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New  Session  And"^ 

•  OTGIQn  Trsd©  jfxpecfec/ 


NEW  YORK.— An  increase  in 

Neither  Government  Nor  Opposition 

>  rate  was  expected  this  week.  The 

i  Seem  To  Hove  Any  Real  Trade  Policy 

(  'I  lone  of  timing.  An  anticipated  in- 

- I  crease  in  the  prime  lending  rate 

By  £.  j.  DeSEAU  board’s  hand.  | 

.  .  I  Present  discount  rate  is  fouri 

OTTAWA.  The  foreign  trade  debate,  which  willjppi*  and  prime  rate  is  five! 


I  be  one  of  the  main  features  of  the  new  parliamentary , per  cent.  ■ 

I  session  which  started  this  week,  will  not  be  much!  Lending  strength  to  the  expec-{ 
i  more  than  an  exchange  of  barbs  between  frovernmentj^sdons  of  a  rise,  already  strongly 
and  opposition  benches.  i  rooted  in  the  increasing  tight- 

This  will  be  a  reflection  of  the  fact  that  neitherT*,"^  funds  was  the  letter  of 

i;the  Investment  Bankers  Associa- 
povernment  nor  opposition  appear  to  have  any  policies  Ition  this  week  which  noted  that 
worthy  of  that  name  in  the  field  of  foreijrn  com- j  rumors  of  an  increase  “appear 
!  merce.  ifo  be  well  founded.” 

I  In  the  absence  of  such  pol-!®’  One  reason  for  the  Federal 

icies,  even  at  this  date,  theling  made.  The  Outer  Seven,  I  Reserve  to  want  to  hold  off  action 
trade  block  development  abroad'which  the  U.K.  created  to  do>for  the  present  is  the  possible 
is  a  source  of  bafflement  which  battle  or  to  negotiate,  with  thejrepercussions  on  the  Treasury’s 
appears  to  be  resented  chiefly, | Inner  Six,  recognizes  few  Com-  borrowing  operations  which  run 
I  in  Ottawa,  because  it  embar-lmonwealth  commitments.  Ithrough  this  and  next  month, 

passes  us.  because  it  shows  up;  exports  of  the  most!  "The  possibility  does  persist. 


MONTREAL,  JANUARY  15,  1960 


COMMODITIES  &  PRICES 

Consolidated  Smelters,  keeping  in  step  with  stronger  U.S. 
demands,  raised  the  price  of  lead  by  V«  cent  to  13  cents  a 
pound.  American  producers,  which  have  experienced  stronger 
demands,  may  try  to  recover  at  least  part  of  two  recent  Vs 
cent  price  cuts. 

❖  ❖  ❖ 

Zinc  consumption,  spurred  by  the  resumption  of  steel  op¬ 
erations  early  in  November,  was  given  additional  impetus 
when  new  steel  industry  wage  contracts  were  signed.  Amer¬ 
ican  zinc  producers  and  smelters  raised  the  price  on  Western 
prime  grade,  used  in  galvanized  sheet  production,  by  Vs  cent 
a  pound 

❖  ❖  ❖ 

The  U.S.  index  of  primary  market  prices  rose  0.1  per  cent 
during  the  week  ended  Jan.  S,  19S9.  Farm  products  were  up 
0.1  per  cent  and  processed  foods  gained  0.4  per  cent.  A  0.3  per 
cent  increase  in  meat  prices  was  primarily  responsible  for  the 
advance  in  the  processed  food  group.  All  commodities,  ether 
than  farm  products  and  foods  were  up  by  0.1  per  cent. 

West  Europe's  machine  tool  industry,  accused  by  some  of 
using  inefficient  production  methods,  is,  according  to  one 
source,  in  danger  of  losing  home  'and  foreign  markets  to  more 
economically  operating  equipment  manufacturers  in  the  Soviet 
Union. 
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Removal  of 
UiS.  Interest 
Lid  Doubtful 


Gingell  from. London 


France  Barrier 
To  Trade  Pact 

Whatever  Hopes  of  Progress  There 


WASHINGTON  -  The  cxpecta-  lu  iidiut^  racT 

lion  that  high  cost  of  money— 

monetary  policy  in  general — will  - 

tr'pLS  Whatev^  Hopes  of  Progress  There 
c"“h.,'rpJ;™r,,L“Are  Depend  On  U.S.  Participation 

per  cent  ceiling  on  long-term  _ _ 


government  securities  be  raised. 

The  chances  for  Congressional 
approval  of  the  removal  of  the 
jeeiling  become  slimmer  as  more 


By  ALFRED  W.  GINCELL 
London  correspondent  of  the  Financial  Times 


Laurier’s  old  statement,  the  sale  gradually  being  re- 1 sooner! 

!of  a  lew  bushels  of  grain  and!  Ouler!*''™  ''  *» 

;  he  lemporary  boost  or  ewrls^j^,^^  commonwealth  wlll|"“'‘«"  ,  „  1 

through  the  sale  of  uranium.  L  ...  .  This  week,  the  Treasury  s  bor-; 

1  It  would  be  unkind  to  say  that!  .  as  i  as  eased  slightly  fori 

.the  Minister  of  Trade  andi^°|^.  ^  /"’■'‘^^’fjits  latest  issue  of  13  and  26-weeki 

'commerce  is  more  out  his  depth accoun  s  for  the^,,^  , 

than  the  rest  of  the  ministry. |'  ig  ening  °  ^  u  The  rate  of  the  former  easedi 

I  Canada,  currently,  simply  does  coun  ries  as  ana  a.  ^''  ifrom  4.602  to  4  .590  and  of  the! 

I  not  know  what  to  do  and  how  '"'*h  the,,^^,^^  ^  ^  989  j 

to  do  it.  The  world  traders  are  ®  This  week,  too,  the  Treasury 

marching  on  while  Canada  con-  Canada  profe.sses  not  to  be  too! auctioned  off  $1.5  billion  worth 
siders  her  statistics.  iworried  about  the  Outer  Seven, one-year  bills  at  an  average 

.  jcomposed  of  the  U.K,,  the  Scan-I^f  5.o(i7  per  cent.  The  rate  was 

Confradictions  dinavian  countries,  the  two  al-Lomewhal  lower  than  had  been 

But  what  will  the  opposition  P'"®  ‘^““"tries  of  Austria  andjexpected.  Some  quarters  esti- 
have  to  offer?  Aside  from  snide  Switzerland,  and  Portugal.  | mated  the  Treasury  would  have 
remarks,  that  is.  There  will  bei  ®ut  Canada’s  professions  ofito  pay  as  high  as  5.25  per  cent. 


important  Commonwealth  coun- 


however,  that  the  Federal  Re- 


Warmer  weather  threatened  the  prices  of  light  fuel  oils 
on  the  U.S.  Eastern  Seabord.  These  prices  were  increased  by 
O.S  cents  per  gallon  last  week.  Even  at  the  current  level,  price 
for  No.  3  fuel  oil  barge  deliveries  to  New  York  is  0.4  cents 
behind  that  of  last  year. 

•>  ❖  •> 

Fuel  oil  and  gasoline  prices  at  Abadan  were  recently 

adjusted  by  BP  Trading.  Gallon  prices  for  several  grades  of 
kerosene  were  upped  by  0.5  cent  and  some  diesel  oils  experi¬ 
enced  a  0.3  cent  increase. 

❖  •>  ❖ 

All  available  shipments  of  33  cents  a  pound  copper  are 
being  snapped-up  by  U.S.  copper  fabricators.  Most  of  these 
represent  pre-strike  commitments.  Custom  smelters  are  not, 

however,  experiencing  any  rush  for  deliveries  at  3$  cents  a 
pound.  Still  less  interest  is  being  shewn  in  merchant  copper 
priced  between  37V}  and  38  cents  a  pound. 

United  States  paper  mills  produced  at  83.9  per  cent  of 
capacity  during  the  week  ended  Jan.  3,  1980.  This  figure  re¬ 
presented  an  increase  ever  the  77.3  per  cent  registered  for 
the  corresponding  week  in  1959.  Operations  for  the  full  year 
1959  were  conducted  at  93.8  per  cent  of  capacity  as  compared 
to  87.0  per  cent  in  1958. 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4S/a  per  cent  as  at  noon  Wednesday, 


B.C.  Lumber  Operators 
Out  for  British  Trade 


a  drum-fire  of  contradictions  be-'worry  or  of  relative  satisfaction!  President  Eisenhower’s  pro-  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
tween  those  who  advocate  a  ai’e  carrying  little  weight  even  jected  $4.2  billion  budget  surplus  a  discount  of  4s/«  per  cent  as  at  noon  Wednesday, 
greater  liberalisation  of  our  im-|here  at  home.  This  is  due  to  the  was  credited  with  spurring  in-  <•  ❖  ❖ 

port  policies  and  those  who|fact  that  Canada  rarely  worries  vestment  demand  for  govern-  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
would  protect  what  domestic! shout  anything  it  does  not  un-  ment  securities.  **  close  on  Tuesday  was  33.35-33.55. 

superiority  our  manufacturersjderstand.  It  does  not  mean  any  The  success  of  the  latest  move 
‘still  have  in  the  Canadian  mar-!  (Continued  on  page  10)  |  (Continued  on  page  10) 

^  ■  I  ^  .  Avoidance  Of  War  Our  Most 

There  will  be  sounds,  almost  fj  I  ■  ryt  rX/'V** 

.biblical  in  their  tones,  about  DoVedo  LUmD©r  v^psralOro||  Imporlanl  Defence  Effort 

making  people  free  by  feeding  ■  .  i  * 

for  British  Trade!  o„owo-sD.te«.f..tc,ou«i„.<ti„Addg... 

vocacy  of  beating  weapons  into!  .  ii_e  .^ii 

more  plowshares  regardless  asj  ^  Egon  Chambers  — —  More  Hope  Now  for 

to  any  real  responses  fromj  Special  to  The  Financial  Times  Quebec  Liberals?  —  New  Oufbreok  of 

abroad;  and  the  gracious  state  VANCOUVER.— British  Colum  ,  In  overseas  markets.  B.C.’si  Musicol  Choirs  in  Government, 
of  well-being  everywhere  will  be  bia’s  lumber  industry  would  like  major  deterrent  has  been  rela-; 

solicited  by  those  who  commend  to  cash  in  on  the  United  King-  tively  high  prices  which  must  be  By  TEMPUS 

the  widest  possible  trading  of  dom’s  prosperity  and  building  asked  for  B.C.  lumber  and  ply- 

our  machinery  for  the  output  of  boom;  and  tor  that  reason  has  wood  because  of  the  rising  cost  ,,  ,  .  , 

hog  bristles  in  such  countries  as  invited  a  group  of  prominent  |of  manufacture.  Certain  types  of  avoidance  of  w'ar. 

may  currently  be  called  “the  British  importers  to  visit  the  pro  llumber  produced  in  B.C.  cannot  thinking  on  3.  Those  who  say  that  dis- 

lesser  breeds  without  the  law”-  vince  this  year,  be  duplicated  in  Europe,  such  Natjonal  Defence,  you  could  do  armament  would  toss  our  econ- 

a  phrase  which,  incidentally.  Before  the  war.  the  United  as  long  timbers,  and  for  these  better  than  get  a  verbatim  omy  into  a  disastrous  depres- 
was  not  coined  by  any  member  Kingdom  was  regarded  as  B.C.’s^here  is  a  strong  market  without  speech  made  by  sion  are  men  of  ittle  faith^ 

of  the  Herrenvolk,  but  rather  by  biggest  single  market,  and  in  one  much  competition;  but  the  mills 

„  .  1  .onnnnnAnn  ...  n  -r-  .  f  J  u  J  Lawrcnce-St.  Geocge,  in  Tor-  government  must  base  its  de¬ 
an  Englishman.  year  nearly  1,000.(X)0.000  feet  of  on  the  Pacific  coast  find  it  hard  ^  j  •  7  .  .u 

®  i  u  u  J  .1 _  t _ _  ......  I  .1  onto.  It  was  given  under  Uni-  fence  policy  on  the  premise 

Tn  rpAiifP  thp  nrPKKiirp  nf  n.ir  umber  was  Shipped  there  from  to  match  the  prices  for  stocks  .  .u  .  u  ..  5  j  ^ 

1 0  reauce  tne  pressure  oi  our  •  .  n  -r  j  ..  .  u  .  .  j  •  r-  versify  ot  Toronto  auspices.  that  we  mav  be  attacked  by 

costs  which  is  one,  but  only  one,  the  provinces  sawmills.  Today,. that  can  be  manufactured  in  Eu-  important  thing  is  USSR 

ot  the  causes  of  our  trade  diffi- the  United  Kingdom  is  still  highly: rope  by  lower-cost  labor  and  5 

culties,  solutions  will  be  advo- 'mportant  as  an  outlet,  but  in  shipped  only  a  few  hundred  miles, ,  fenj  h^.r^eh 

cated  which  will  make  sense  volume  it  has  been  surpassed  as  against  the  thousands  of  miles |  6.  By  combining  our  lorces 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.35-33.55. 


Avoidance  Of  War  Our  Most 
Imporlant  Defence  Effort 

Offowo's  Defence  Policy  OuHined  in  Address 
by  Egon  Chambers  —  More  Hope  Now  for 
Quebec  Liberals?  —  New  Outbreak  of 
Musical  Chairs  in  Government. 

By  TEMPUS 


OTTAWA:  II  you  want  to 


made  is  the  avoidance  of  war. 

3.  Those  who  say  that  dis¬ 
armament  would  toss  our  econ- 


Egan  Chambers,  MP  for  St.  4.  Any  realistic  Canadian 
Lawrence-St.  George,  in  Tor-  government  must  base  its  de- 
onto.  It  was  given  under  Uni-  fence  policy  on  the  premise 

versity  ot  Toronto  auspices.  that  we  may  be  attacked  by 
But  the  important  thing  is  USSR. 


ceiling  become  slimmer  as  more  LONDON  —  .\,s  I  have  said  before,  the  pessimists 
and  more  Democrats  look  to  high  have  been  consistently  ripht  about  a  possible  Free 
interest  rates  as  a  key  issue  in  Trade  Area.  Since  Christmas,  the  diplomatic  wires  have 
the  coming  campaign.  jhummed  with  exchanges  between  the  U.K..  France, 

As  set  forth  by  the  Democrats,  U.S..  but  the  position  in  Europe  is 

they  don’t  see  how  they  can  vote!  .  .  -riu  *  o  ^  t-. 

for  the  removal  of  the  ceiling  unchanged.  The  Outer  Seven  want  a  European  agree- 

now  and  then  attack  the  Ad-  irient,  but  the  French  government  does  not  and  writing 
ministration’s  monetary  policies  in  advance  of  the  Pari.s  talk.s  there  seems  little  hope 
in  the  fall.  iof  progress. 

President  Eisenhower,  in  hisi  If  there  are  any  hopes  here,  they  are  pinned  on 
strongly  worded  message  to  Con-,yy,g  participation  of  the  U.S.  Washington  has  had  to 

fh r If  imperative  |  order  to  withdraw  nuclear  weapons  from 

that  the  ceiling  be  removed.  Ll  ,  ,  ,,  .  r, 

He  said  that  the  Treasury  was  and  send  them  to  Britain  and  I  am  quite  sure 

hindered  in  its  debt  management  that  the  U.S.  is  progressively  becoming  more  impatient 
policies  by  the  “artificial  interest  with  de  Gaulle. 

rate  ceiling  on  new  treasury!  since  Mr.  Dillon’s  visit  to**' - - 

medium-term  and  long  -  term  |  Europe.  U.S.  fears  of  a  furthci  [O  E.E.C.  to  enable  the  U.S.  to 
issues.”  setback  in  the  balance  of  pay-  play  a  bigger  part.  The  view 

The  Treasury,  the  message :  ment.s  seem  to  have  died  down.iin  London  is  that  there  is  no 
continued,  would  be  sendingLut.  the  impression  still  is  that'reason  why  the  countries  at  tho 
Congress  the  necessary  legisla-|the  Administration  would  like  to  Atlantic  meeting  should  not 
tion  for  the  removal  of  the  limit,  ^ce  a  cut  in  the  Common  Market'form  a  more  permanent  group. 
Congressional  failure  to  re-  tariffs.  However,  the  most  im-'alwa.vs  provided  th.at  this  is  ac- 
.move  the  limit  last  year  re- poriani  factor  seems  to  be  thaliceptable  to  other  countries  and 
suited  in  “a  much  more  rapid  Washington  has  realised  that  a  that  it  did  not  interfere  with  the 
increase  in  short-term  debt  than  continued  split  between  the  Six|normal  working  of  O.E.ELC. 
would  otherwise  have  occurred,”  and  Seven  may  have  serious  U.S.  membership  nf  a  reform- 
Mr.  Eisenhower  said.  political  consequences.  ‘fl  O.E.E.C.  could  not  he  effec- 

The  interest  rate  message  was  At  the  same  time,  the  U.S.  I've  for  .some  lime,  hut  British 
the  president’s  first  to  the  Con-  will  be  bound  to  resist  any  dcalimini.stcrs  are  quite  flexible  and 
jgress  at  the  beginning  ot  the  between  the  two  blocs  and  it|  would  not  be  averse  to  Wash- 
I  new  session,  a  fact  which  helps  will  undoubtedly  insist  that  if  'ington’s  suggestion  of  the  ap- 
underline  the  seriousness  with  there  are  any  tariff  concessions. jpoinimeni  of  some  “wise  men” 
which  its  contents  arc  regarded,  they  must  bo  done  on  a  mosUto  study  the  many  problems. 

It  comes  even  before  the  Bud-  favoured  nation  basis  Imporfonf  Events 

get  message  which  the  Presi-i  A  contribution  to  future  har-,  ,  ,  ,  , 

.•  J  ,  J  u  <  J  '"'o  important  events  la.sl; 

(Continued  on  page  10)  mionv  would  be  a  relormed  ,  '  ,  ,, 

_ L._ _ : _  _ _ week  were  the  set  I  lenient  of  the 

'  _  I  ^  I  U  .S.  steel  dispute  and  the  cIos- 

iHome  Builders  Seek 

_  _  iSIreel.  Previously  Throgmorton 

had  hem  a  one  way  .street,  and 

I  I  II  11^71  ^701  I  vO  I  ji(  is  probably  appropriate  that 

_  the  enthusiasm  which  had  car- 

iriod  the  industrial  share  index 

TORONTO— Tho  'National  HouscI  Total  construction  volume  dur- ^,p  ^.,11  ppg|. 

Builders’  Association  has  askod|ing  19.59.  in  terms  of  contracls|(jj,p|y  ,-t.p|;,(.ed  by  gloom.  The 
the  tederal  government  to  set^lel.  was  10.4  per  cent  off  19,58.  An|j.j,||,gp|^  g,,,  surpri.sing  for 

iNational  Housing  Act  mortgage  increa.se  in  industrial  constriic-jgfjj,,.  j,ip-,ox(  uninterrupted 

jrates  free  to  swing  with  the  lion  of  4.9  per  cent  in  volumej,.jj.p  ^j^ce  the  election  a  tech- 

market.  helped  offset  the  impact  of  Ihclgj^,.,]  pe;,(.|jon  was  long  overdue. 

It  is  evident,  said  Maurice  '"‘'duction  in  housing  cnn.struc-|  influenced  London 

Jouberl.  president,  that  the  gov- ^  throughout  the  boom  and  to  some 

ernment  cannot  favor  the  low-  Western  Canada  was  the  onlyin  seemed  surprising  that  the 

income  homeowner  at  the  ex- to  show  an  incrca.se  ini^gp)  gf  (|^p  55  steel  dispute 

pense  of  the  mortgage  lender,  construction  during  the  year.  followed  by  a  further 

The  government,  he  said,  must  Released,. Rggi,;  Pajp  fears  were 

follow  the  market.  ''^^cLean  Publiea-!,|,p,  pgjst  important  factors.  The 

Mr  i^Mhori'c  ! st (tI i og  arca's  gold  rcscrvcs  fell 


miony  would  be 


Home  Builders  Seek 
[Free  Interest  Rate 


fence  policy  on  the  premise  JJ".  nrridmLra!iri‘'""  Maritimes  d.>cl,ned|,,y  Cj,5  miUig'n,  ^977 

that  we  may  be  attacked  by  contained  in  his  piesidential  ad-u3g  jg  ,3  ^  December  About  £66  millions 

a.s.sociation’s  annualj^^g,  gg,  -g  ..g.g,,,  ,3  3  p.,  ^  "^^rVas  lelo  f"  rv- 

5.  Canada  alone  cannot  de-  meeting.  He  also  .said  that  he  [g  volume  advanced !mp,„s  of  the  North  American 


6.  By  combining  our  lorces  during  1960 


anticipated  125,000  hou.se  .slarts!2  3  ppp  pppi 


[loan  instalments  and  the  “real’ 


During  19.5!)  cost  increases  were  fg||  gp  (Pp  rnonth  was  £19  mil- 


only  in  the  hustings;  and  even  by  the  U.S  and  in  recent  years  I  involved  in  shipping  from  this,  ,^ig^igg  ^g^  before  the  shooting  starts  we  This  foreca.st  comes  at  a  lime  greater  "than  all  vears  since  19.51 

there  a  difference  must  be  recog-  c  compel  ion  o  s^  Can  nes jeoas  .  available  to  him.  Prime  Min-  have  the  best  chance  ol  pre-  when  final  figures  for  the  year  with  a  5.7  per  cent  lncrca.se.  This  Although  this  followed  a  los.s 

nised  between  those  located  in  an  as  Soviet  Russia  S  ed  .  di  xhe  British  Columbia  govern- 1  jster  Diefenbaker  directed  his  venting  the  shooting  from  start-  show  a  reduction  in  rcsidcntialjwa.s  more  than  twice  as  much  as |pf  c  13  pijnjpp.;' in  Mpvember  the 
.ndustrial  constituency  and  those  and  Norway  has  resulted  in^ppt  is  co-operating  with  the  in-|  talented  young  39-year-old  as-  ing.  contracts  let  of  21.3  per  cent,  ithe  19,58  gain  'IhoHrs  ZV  noriTem  ^ 

largely  peopled  by  an  expense  sharply  curtailing  C.  sa  es  of  justry  in  promoting  this  years;  sistant  to  make  this  speech.  7.  Our  weapons  arc  the  best  House  starts  over  the  la.sl  five:  National  Figures  ,lv  worried  Interest  rates  in  the 

account  conscious  middle  class.  lumber  in  the  British  Isles.  , trade  mission  from  abroad  andi  Here  then,  is  the  thinking  of  we  can  provide  to  meet  what  years  have  averaged  133,000.  The  1  National  ligiires  for  each  cate-io  s  and  the  Continent  have 
Our  trade  policies  will  continue  But  tne  united  Kingdom  is  re- |i,  enthusiastically  supporting,  Canada,  as  of  this  date,  on  the  enemy  may  use.  I  number  of  .starts  during  19.59  arelgory.  (ompaivd  with  19.58.  arci|,ppp  rising  for  some  time  and 

to  be  made  for  us  abroad,  topped  as  one  ol  the  industry  si  the  plan  as  a  means  of  stimulat-  national  delence.  Here  is  the  Some  have  described  this  as  estimated  at  about  this  ligure.|a.s  follows  isome  of  the  “hot”  money  that 

some  extent  because  we  continue  7*^  ^  potential  buyer  ipg  sales  for  the  area’s  most  im-  boiled-down  Chambers:  wishy  washy,  wishful  thinking,  The  1958  figure  was  substantially!  Residential.  $1.I12,67().7(H)  'Sl.-jcnme  into  the  ti.K.  early  in  19.59 

to  remain  at  the  mercy  of  for- of  B.t.  forest  products,  and  torjpprtant  single  industry.  1.  Canada  has  the  science  and  but  obviously  it  depicts  Die-  higher,  largely  as  a  result  of!413.219.!KW)i.  down  $:«I0..549.2()0;  |h;,s  gone 

eign  buyers  of  almost  everything,  that  reason  there  has  been  no  This  will  be  the  first  large  lum-  the  technical  skill  to  produce  fenbaker  as  a  man  of  peace,  government  assistance  to  Ihc’liusiness  $1, 068.818. KK)  '$1,125,-  du 

in  the  absence  of  a  sufficiently  le‘-up  m  the  sales  promotion  cam-iber  buyers’  mission  to  B.C  since  an  atomic  bomb.  That's  the  trend  today,  any-  home-building  Jpdustry  ..W4,40oi.  down  $.56„576.;i(in;  indus-l,hp  , 

populous  domestic  market  which  paign  financed  by  B.C.  sawmills  the  war.  2.  The  most  important  de-  way.  jVjn  jpubcrl  coupled  his  fore-  trial.  $26l.023.1(H)  '$248.764.(K)0',jb„t  1 

could  at  least  take  a  stab  at  con- an£  plywood  plants  overseas,  j  Actually,  the  forest  industries:  fence  effort  which  Canada  has  (Continued  on  page  6)  ^.g^.,  ,1,^  assertion  that  ihe  UD  $12,2.59, KK):  and  engineering.icpmf 

suming  what  we  can  produce,  j  This  campaign  has  been  aimed  in  B.C.  appear  to  be  heading  lor  government  would  re-enter  the  $"66,.561,40()  <$806.;j30.!)()Oi.  down  rnppf 

The  $512  million  trade  deficitjdirectly  at  British  architects,  a  year  of  unusual  activity,  with  A  |l,_  Q  J  D,«k.  I  housing  picture  -  prot.ahly  $29,769..500,  Total;  $3.219,073..3()0is„rlK 

reported  for  the  first  eleven  builders  and  import  houses,  and  rno.st  markets  holding  up  well  and  1 1  Q ,  DOOlCI  I  OIICv  through  the  provision  of  more  i$3..593.70!).200i.  down  $;)74.6:j.5.!K)0  [t  s 

months  of  the  calendar  year  1959  : it  has  been  successful,  although ; prices  maintained  at  a  compara-  /  funds  for  dfreel  lending  _  it'  Comparative  regional  figures  (hp  i 

far  from  being  regarded  withjperhaps  not  in  a  spectacular  way.ifively  high  level.  This  holds  true  I  ^  _  Istarts  were  to  drop  to  the  llODOO  for  the  twelve  months  ol  19,59  ypff 

anguish,  or  at  lea.st  intelligent  A  couple  of  years  ago  the  in-jnot  only  of  lumber  and  plywood,  I  l6aS©S  S  llevef  which  some  are  predicting.! are  as  lollows:  Maritimes  'Allan-  ,|, 

concern,  has  been  described  by  dustry  sponsored  a  tour  of  B.C.|but  of  pulp  and  paper,  and  therej  The  recent  increase  in  the  NHA  tic  Region),  $2.52.031.200  '$291,-  tIk 

the  Trade  Minister  as  the  usual  by  a  group  of  British  architects. is  little  doubt  that  more  pulp  -  rate,  from  six  per  cent  to  6:>/4i 772.300'.  down  ,$39,741,100;  Quo-  a„pjr 

attribute  of  a  rapidly  expanding  with  a  view  of  impressing  them  and  paper  will  be  produced  this;  (Special  to  The  Financial  Times)  ^.^n,  jj.  jjomg  widely  taken  bee,  $913,.5.58.4(K)  '$1.042.8.54.900), 


fenbaker  as  a  man  of  peace,  government  assistance  to  Ihe’liusiness  $1,068. 818. KK)  '$1,125,-  During  the  year  as  a  whole 
That  s  the  trend  today,  any-  home-building  ^dustry.  :)94,4(K)i.  down  $.56,.576.300;  indus- |bp  reserves  lo.st  £119  millions, 


Alta.  Board  Policy 


populous  Qomesuc  marKei  -  v.  .av...„„.ine  war.  2.  me  most  important  de-  way.  Mr.  .louberl  coupled  his  fore-  trial.  $261.023.KK)  '$248.764.'K)0',jb„|ihisw-asasati.sfacforyout- 

could  at  least  take  a  stab  at  con-jan^  plywood  plants  overseas.  ;  Actually,  the  forest  industries:  fence  effort  which  Canada  has  'Continued  on  page  6l  ^.g^.,  a.ssertion  that  ihc-UD  $12,2.59,KK):  and  engineering.icpmp  f,.prn  a  neriod  when  as 

suming  what  we  can  produce.  |  This  campaign  has  been  aimed  in  B.C.  appear  to  be  heading  lor  ^  _  -  _  “  '  government  would  re-enter  the  $766„561,400  '$8n6..330.!«)t)'.  down  mpeh  as  £2(K)  millions  was  ah- 

The  $512  million  trade  deficitjdirectly  at  Britush  architects  a  year  of  unusual  activity,  with  A  |l  picture  -  prot.ahly :$29.769..50'),  Total;  $3.219,'l73..3()0i,prhed  by  the  repayments  to  the 

reported  for  the  first  elevenjbuilders  and  import  hous^.  and  mo.st  markets  holding  up  well  and  1 13#  DOdlQ  I  OIICV  through  the  provision  o(  more  '$3..593.70!).200i.  down  $374.6:j.5.<K)ii  [t,s.  Export-Import  Bank  and 

months  of  the  calendar  year  1959  jit  has  been  successful,  although  prices  maintained  at  a  compara-  /  funds  for  dfrecl  lending  —  it  Comparative  regional  fiRures  d,,,  international  Monetary  Fund 

far  from  being  regarded  with|perhaps  not  in  a  spectacular  way. itively  high  level.  This  holds  true  _  ___  0^^  ^ ^  Istarts  were  to  drop  to  the  IIO.DOO  for  the  twelve  months  ol  1939  ynd  tho  larger  gold  subscription 

anguish,  or  at  lea.st  intelligent  A  couple  of  years  ago  the  in-jnot  only  of  lumber  and  plywood,  |  V^O  5  level  which  some  are  predicting.! are  as  lollows:  Maritimes  'Allan-  (p  ||,p  i  m  p. 

concern,  has  been  described  by  dustry  sponsored  a  tour  of  B.C.|but  of  pulp  and  paper,  and  therej  The  recent  increase  in  the  NHA  tic  Region).  $2.52.')31.200  '$291,-  There  are  arguments  for  and 

I  the  Trade  Minister  as  the  usual  by  a  group  of  British  architects. is  little  doubt  that  more  pulp  -  rate,  from  six  per  cent  to  6:>/4i 772,300'.  down  ,$39,741,100;  Que-  .ygyip.si  an  increa.se  in  Bank 

attribute  of  a  rapidly  expanding  with  a  view  of  impressing  them  and  paper  will  be  produced  this;  (Special  to  The  Financial  Times)  ^pp,  jj.  ,bely  taken  bee,  $9I3,.5.58.4(KI  '$1.042.8.54.900),  d.y,p  The  argument  for  is  that 

economy.  with  the  beauty  and  utility  of, year  in  B.C.  than  ever  before,,  EDMONTON— While  there  is  no  I  is  maintained,  if  conceded,  ad- as  the  alternative  to  relea.sing.d  0  w  n  $129.296,.5(Kl;  Ontario,  (lie  Treasury  Bill  rate  in  London 

These  last  three  words,  if  they|West  coast  woods  in  house  con-  largely  because  of  the  expanded  suggestion  of  panic  about  putting iditions  to  reserves  may  grow  at  more  government  iTionT^  for  di-  $1.262,3i)6,ikki  ' $1,48!).. 593, .50iii,  j^  about  "4  of  one  per  cent  below 

i  did  not  exist,  would  certainly  struction.  There  has  also  been  a  production  facilities.  The  first  fineijdle  gas  reserves  to  use.  the  re-jas  high  a  rale  as  2.9  trillion  cubic  lending.  The  last  of  the  fundsidown  $227,287..5))n;  and  Western  York.  There  is  also  a  gap 
I  have  to  be  invented,  for  they  continuing  drive  to  emphasize  the;paper  mill  west  of  the  Great  port  of  the  .Alberta  Oil  and  Gaslfeet  per  year  available  for  this  use  was  put  $791.177,7(K)  ( $76!),488..5))n ) .  up  $21, -.between  the  U.K.  and  Germany. 


cover  such  a  multitude  of  vagar-  advantages  of  wood  over  com-  Lakes  will  be  in  operation  near  Conservation  Board  on  the  fourj 
ies,  such  a  mixture  of  uncharted  j  position  and  other  substitute  ma-  Vancouver  before  the  end  of  sum-  principal  export  permit  applica-| 


Applications  Approved 


to  work  last  fall. 


advances  and  unscheduled  stand-  terials 

stills,  that  they  have  become  in- - 

dispensable  to  the  vocabulary  ol 
the  politician  and  the  statesman 
alike. 


The  Trade  Blocs 

The  return  of  the  ministers! 
from  Paris  will,  of  course,  be 
awaited  with  interest.  Their  re¬ 
port  should  illuminate  at  least, 
the  centre  of  the  problem  ot  the; 
tr^-de  blocks,  but  it  is  not  likely! 
to  dispel  the  shadows  around  the! 
fringes  which  have  obscured  thei 
creation  of  the  British  group  of! 
the  Outer  Seven. 

The  U.K.  could  not,  it  was: 
said,  join  the  European  common; 
market  group,  encompassing  the 
strongest  economies  in  western' 
Europe,  because  of  its  Common¬ 
wealth  commitments.  This  was 
one  of  those  happy  excuses  that 
stand  up  only  while  they  are  be- 
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Index  te  Compenies  3 

Proceedings  at  Annual  Meeting  et  National  Canadian 
Bank  j 

Decline  in  Stock  Prices  Does  Not  Necessarily  Signal 
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What  the  Future  Holds  for  Canada's  Uranium  Mining 
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itions  appeared  to  represent  a  I  In  accepting  the  principle  of  ac-;  » 

■jmuch  more  liberal  trend  of!c9mulation  trends,  the  board!  \frsrifx 

'  thought  and  expression  than  any-j'^iade  it  possible  to  find  enough  ITlOnPV 

i thing  in  the  past.  [reserves  proven  to  justify  recom-j 

In  the  course  of  allocating  all | “Tiending  approval  ol  all  the  pend-,  _ 

the  additional  gas  that  the  ap-j'^g  permit  applications.  Without 

plicants  had  asked  for,  the  board!  the  trillion  cubic  feet  soi  vvrei, 

established  a  revolutionary  prin-i allocated,  the  total  proven  ex- 

ciple  of  appraising  future  re-  port  reserve  of  27.7  trillion  cubic  ,;oan»  ‘  v-. 

serves.  ifeet,  as  of  September  .30,  1959,!  Treasury  Biii« 

This  principle  is  the  recognition  would  have  been  shori  by  over!  9i  day  '>14 
of  a  trend  in  the  discovery  of  3  trillion  cubic  leet  of  meeting!  Commerriai  Paper-* 

gas.  The  board  took  the  discovery  the  demands  of  both  Alberta’s  30- i  ***' 

rate  of  the  past  few  years  and  year  requirements  and  the  total  j  j^l's^day  ‘ 

projected  it  two  years  ahead.  It  of  all  the  export  permits.  In  ef-j  270-345  day  '  s 

!  concluded  that  a  minimum  of  2.2  feet,  Alberta  has  really  cleaned 
!trillion  cubic  feet  will  be  added  out  the  cupboard  and  even  taken  3/go  .  i.7p 

ito  Alberta  gas  reserves  each  a  slight  mortgage  on  the  future.  J".,/65  .  5.90 

[year,  1960  and  1961.  The  gas  producing  companies  4',::/83  5.74 

i  As  a  generic  basis  of  future  and  the  pipe  line  companies  are,  Provincials^ 
'forecasting  it  also  concluded  that  of  course,  very  pleased  with  the 
over  the  next  several  years  this  decision,  which  recognizes  the 
minimum  figure  will  apply,  even  validity  of  an  argument  presented  *Prim»^  rates, 
if  wildcat  drilling  slacks  off  a  many  times  in  the  past  10  years  rsuoptiied  iiy  1 
bit.  If  the  current  rate  of  drilling!  (Continued  on  page  10)  ,  _ ,  ‘ 


Money  jind  Capital  Markets 


TUESDAY  CLOSE 


- .MONTREAL - 

This  Last  Year 
week  week  a^o 


- .slm  YORK- 


30-  89  day 
90-179  day 
180-269  day 
370-365  day 


Ont.  3/70 
Que.  3/69i 


Cal)  .Money  5-5',-..  4'--5 


Treasury  Bills 
90  day  1.57 


Coninierria)  Paper 
270  day  5-5'7  ' 


Treasury  Bills 
90  day  3.75 

U.K.  Bonds 

3/60  3.66 

3/68  5.26 

4'/4/79  5.15 


•Prim»^  rates. 

(Supplied  liy  Royal  Bank  of  Canada,  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada) 


:  A  further  point  is  that  a 
[favniirahle  U.K.  balance  of  pay- 
jments  showed  signs  of  deterior- 
p8~  jating  in  the  third  quarter  of  last 

[year.  Only  the  Chancellor  will 
I  know  whether  the  future  is  more 
1  YORK —  !favourabIe  now  that  wc  arc  run- 
Lasi  Year  !ning  into  the  better  seasonal 
week  aso  jppnjpd  fp,.  sterling. 

'7» 

1,1...,  Strong  Argument's 

The  arguments  against  a  high- 
4  61  2.8-  strong. 

There  is  still  some  slack  in  the 
ieconomy,  although  this  may  not 
3' ••3'‘i  la.st  for  long.  The  level  of  invest- 
I  ment  .spending  is  still  not  as 
NDON  —  [high  as  it  ought  to  be.  If  the 
[boom  was  checked  now  we  would 
3.72  3.15  ialmost  certainly  lose  the  indus- 

i trial  investment  which  is  needed 
3.58  3.00  qor  the  maintenance  of  com- 

jpetitive  power. 

5.12  5..2  However,  there  is  another 

I  argument  which  looms  large 
Id  CO.,  with  U.K.  ministers.  Would  a 
I  (Continued  on  Page  10) 


THE  FINANCIAL  TIMES.  .JANUARY  l.'i,  1960iln  making  this  announcement  tolally  will  be  good.  Subject  to  thejthe  past  year.  One  of  the  results.icy  have  been  the  only  means  by| 


Molson's  Brewery  Sales 
Continue  To  Expand 


in  making  tnis  announcement  to  any  win  oe  gooa.  auoject  to  tneitne  past  year,  une  oi  me  results,  cy  nave  oeen  tne  oniy  means  oy  n  t* 
shareholder  at  annual  meeting  in  note  of  caution  expressed  in  our  perhaps,  of  this  economic  strug*  which  it  has  been  possible  ie  iOllCy  LfhOtlf^C 
Montreal,  H.  de  M.  Molson,  presi-  annual  statement  we  share  thatjgle,  he  pointed  out,  is  the  ten- 1  maintain  the  price  of  beer  at  a  _  ^  ® 

dent,  stated  that  “this  is  particu-  view  and  we  hope,  and  indeed idency  of  some  companies  to  be- [low  level  in  the  face  of  other  q  Ur  SdnnlpTV 
larly  satisfactory  in  that  our  sales  expect,  that  the  outcome  of  this  come  larger.  “While  this  trend 'steeply  rising  costs.”  *  *  ‘^^*****^'J' 

volume  increased  at  a  rate  year’s  operations  of  your  Com- [has  not  been  a  situation  which  wej  -  |  - 

greater  than  the  total  industry  :pany  will  be  equally  as  encourag- 1  have  sought,”  he  said,  “certainly !  i  nnaffa*  Pain  I  Announcements 

volume  in  each  of  our  major  ing  at  last.”  jits  effect  has  been  to  greatly  *  51  UUarTcl  Uaill  imade  here  by  the  Great 

marketing  areas.”  ,  Referring  to  the  competitive 'increase  the  efficiency  of  WsllCB  Nct  |Saddlery  Co.  Ltd.,  that  it  is 


DIVIDENDS  DECLARED 

And  Othnr  Official  Naticat 


-  marketing  areas.”  ,  Referring  to  the  competitive  [increase  the  efficiency  of  the  ij;  lA/all//»f  KIa^ 

Sales  of  all  three  Molson’s  fiscal  year,  the  .'1  months  ended;  “In  the  year  ahead”  Senator 'conditions  prevailing  in  the  brew- [industry.  This  in  turn  has  bene-'Hiram  WalKcr  NCT 

Brewery  divisions  —  Montreal,  December  31st  1959  showed  in-  John.son  said,  “the  consensus  of  [ing  field.  Senator  Mol.son  saidjfited  the  consumer  to  a  con-i  _ 

Toronto  and  Western  Canada  —[creases  over  figures  for  corres- '  prediction  .seems  to  be  that  the  [that  competition  has  never  been  siderable  extent  in  that  savings  parninss  of  i;7  q4a  onn 

for  the  first  quarter  of  company’s' ponding  quarter  of  previous  year.;  bii.sine.ss  climate  in  Canada  gencr-i  keener  or  more  inten.se  than  in  rc.sulting  from  increased  efficien-  ’  »  .aso.uuo. 


[  Winnipeg— Announcements  were  LOBLAW  COMPANIES 
made  here  by  the  Great  West  LIMITED 

Saddlery  Co.  Ltd.,  that  it  is  with¬ 
drawing  from  the  general  whole-  rtivinlnn  flfr  I’’!*  * 

sale  distribution  field  in  Western  ary  29,  has  Jen  deefafed  on 
Canada  and  will  concentrate  onit^e  capital  stock  of  the  Company 
the  expansion  of  department; 

stores  and  other  retail  outlets.  Preferred  Shares  . SOcenU 

A  pre.ss  release  issued  by  gen-j 

eral  manager  G.  R  Chater  saidj  ^lass  "B'  Sharo.s  .... '’i'o'eems* 
a  number  of  acquisitions  now  are!  per  »har* 


equal  to  92  cents  a  share,  are  [stores  and  other  retail  outlets, 
reported  by  Hiram  Walker-  A  pre.ss  release  issued  by  gen- 


NATIONAL  CANADIAN  BANK 


ANNUAL 


X he  SVh  Annual  General  Meetini  of  the 
ihareholdert  of  National  Canadian  Bank 
was  held  »t  the  head  office  of  the  bank,  in 
Montreal,  on  Tuesday,  January  12.  Mr. 
Charles  St-Pierre,  president,  who  acted  as 
rhairman,  addressed  the  meeting  as  follows; 

T he  past  year  has  been  a  period  of  business 
recovery.  The  renewal  of  activity,  having 
reached  a  high  level  in  April,  remained 
•ready  throughout  the  summer  months  and 
gradually  quickened  its  pace  as  autumn  ap¬ 
proached.  There  seems  to  be  no  doubt, 
therefore,  that  statistics  for  the  full  year  will 
•how  that  the  gross  value  of  national  pro¬ 
duction,  the  most  significant  of  all  economic 
indicators,  reached  a  new  peak  in  1959. 

OUTLINE  OF  ECONOMIC 
CONDITIONS 

Agriculture  has  not  had  a  satisfactory  vear 
throughout  the  country.  Poor  harvesting 
weather  caused  serious  damage  to  field  crops 
in  the  Prairie  Provinces.  The  wheat  crop 
was  below  the  ten-year  average  and  the 
production  of  rye  was  as  drastically  reduced 
as  in  the  previous  year.  On  the  other  hand, 
the  production  of  oats  and  barley  was  slight¬ 
ly  above  the  average.  While  excessive  heat 
prevailed  in  certain  parts  of  Ontario,  temper¬ 
ature  in  the  Province  of  Quebec  and  the 
Maritime  Provinces  was  mostly  favorable. 
The  anticipated  decrease  in  sales  of  agri¬ 
cultural  prcxluce  should  be  offset  by  higher 
returns  from  stock-farming  the  products  of 
which  have  found  ready  outlets  both  in 
Canada  and  abroad.  It  is  therefore  anti¬ 
cipated  that  farm  income  will  show  an  in¬ 
crease  of  about  5  per  cent  over  1958. 
Mechanization  pf  agriculture  is  progressing. 
Farm  implement  sales  in  the  first  nine 
months  of  the  year  under  review  increased 
by  23  per  cent,  gains  being  recorded  in  all 
provinces,  except  the  Marittmes. 

Industrial  production  reached  a  new  high 
in  September,  There  was  a  noticeable  ex¬ 
tension  in  woodcutting  operations.  The  out¬ 
put  of  mines,  despite  a  reduction  in  the 
extraction  of  gold,  zinc  and  coal  was  at  a 
record  figure  last  September.  The  production 
of  eleoricity  is  steadily  increasing.  Canada's 
steel  mills,  stimulated  by  the  strike  in  the 
United  States,  have  operated  at  a  much 
higher  capacity.  The  building  trades  were 
very  active,  although  house-building  had 
slowed  down.  The  total  of  construction  con- 
fraa  awards  for  the  first  ten  months  of  the 
year  exceeded  $2.7  billion.  While  this  figure 
was  almost  9  per  cent  less  than  the  total  for 
the  same  months  of  1958,  it  had  been  ex¬ 
ceeded  only  twice  during  a  like  period.  The 
latest  statistics  available  disclose  increases  in 
many  industries,  more  particularly  pulp  and 
paper,  chemicals,  automobiles,  boots  and 
•hoes,  flour  milling,  sugar  refining  and  most 
foodstuffs  industries. 

Thi»  upsurge  of  activity  had  a  favorable 
influence  on  trade,  transportation,  employ¬ 
ment  and  personal  income.  Wholesale  sales 
for  the  first  nine  months  of  the  year  in¬ 
creased  by  10  per  cent,  as  compared  with 
1958,  and  retail  sales,  by  5.3  per  cent. 
Railway,  trucking  and  navigation  companies 
profited  by  the  speeding  up  of  merchandise 
distribution.  Although  some  100,000  work¬ 
ers  were  added  to  the  labor  force,  unem¬ 
ployment  is  far  from  being  as  serious  as  a 
year  ago.  More  persons  are  employed  today 
than  ever  before.  Labor  income  having  risen 
almost  without  interruption  during  the  re¬ 
cession  exceeded  $13,190,000,  for  the  first 
nine  months  of  the  year.  This  figure,  when 
compared  with  the  same  period  of  1958, 
represents  a  gain  of  7.9  per  cent  which  was 
fairly  well  distributed  across  Canada.  There 
is  good  reason  to  suppose  that  almost  all 
other  revenues  were  also  higher  than  those 
of  the  previous  year.  Government  transfer 
payments  and  various  subsidies  were  higher 
loo.  All  this  resulted  in  an  important  in¬ 
crease  in  disposable  personal  income. 

Did  the  scarcity  of  money  slow  down  the 
momentum  of  the  business  revival  which 
was  stimulated  by  so  many  favorable  fac¬ 
tors?  Many  would  like  to  know  the  answer 
to  this  as  the  causes  and  effects  of  the  mon¬ 
etary  tension  are  being  freely  discussed. 
The  comparative  scarcity  of  money  with  the 
accompanying  high  interest  rates  results 
from  a  series  of  facts  that  are  worth  re¬ 
calling. 

The  Canadian  economy  passed  from  re¬ 
cession  in  1957-58  to  recovery  in  1958-59. 
Between  the  end  of  July,  1957,  and  the 
beginning  of  October,  1958,  the  money 
supply  rose  by  $1,843  million  and  it  re¬ 
mained  fairly  steady  thereafter.  The  Bank 
of  Canada  had  increased  the  supply  of 
money  in  order  to  help  finance  the  govern¬ 
ment  deficits  incurred  during  the  recession 
and  the  carrying  of  the  conversion  loan 
of  1958. 

From  July  31,  1957,  to  September  3f), 
1958,  the  demand  for  commercial  loans 
having  slowed  down,  the  chartered  banks 
increased  their  holdings  of  Government  of 
Canada  securities  by  $1,380  million.  How¬ 
ever,  recovery  having  begun  earlier  than 
was  generally  expected,  the  amount  of  credit 
extended  by  the  banks  to  their  customers 
during  the  twelve  months  ending  Septem¬ 
ber  30,  1959,  rose  by  $1,390  million.  In 
order  to  cope  with  this  renewal  of  activity, 
as  the  Bank  of  Canada  ssould  not  allow 
further  monetary  expansion  lest  it  should 
aggravate  inflationary  tendencies,  the  banks 
had  no  alternative  but  to  reduce  their  hold¬ 
ings  of  Government  of  Canada  securities  by 
$1,065  million.  Under  such  circumstances, 
the  banks  were  compelled  to  adopt  restric¬ 
tive  lending  policies. 

In  the  allocation  of  their  available  re- 
•ources  between  the  various  categories  of 
customers,  the  chartered  banks  gave  special 
consideration  to  the  small  borrower,  as  wit¬ 
nessed  by  the  following  figures  issued  by 
the  Canadian  Bankers’  Association.  The 
tot,xl  amount  of  loans  to  individuals  out¬ 
standing  on  September  30,  1959,  was 
$1,153  million,  as  compared  with  $859 
million  a  year  earlier,  an  increase  of  34.31 
per  cent. 

OUR  FOREIGN  RELATIONS 

survey  of  the  Canadian  economy  must 
take  into  account  two  special  features  which 
render  our  country  very  susceptible  to  out¬ 
side  influences.  These  are  the  excessive  dis¬ 
proportion  of  production  to  consumption 
and  the  huge  share  of  foreign  capital  in  the 
development  of  out  natural  resources  as 
contrasted  with  our  own. 

The  external  trade  of  Canada  is  keeping 
at  a  high  level.  Exports  for  the  first  ten 
months  of  the  past  year,  showing  an  in¬ 
crease  of  3  per  cent  over  the  same  months 
of  1958,  were  at  $4,193,800,000  a  record 
figure.  But  imports,  having  risen  by  9.4  per 
cent,  amount^  to  $4,717,100,000.  Thus 
the  adverse  trade  balance  reached  $523. 3 
million,  more  than  twice  the  deficit  for  the 
comparable  period  of  the  previous  year. 

The  development  of  our  exports  resulted 
iwj.nlj  from  increases  in  our  sales  of  forest 


Our  first  objoetivo  should  be  to  accelerate 
capital  formation 

The  development  of  a  country  should  proceed 
by  stages/  each  forward  movement  being 
followed  by  a  period  of  consolidation 


products  and  minerals,  such  as  Iron  ore, 
uranium,  lumber  and  woodpulp,  as  well  as 
agricultural  implements  and  other  ma¬ 
chinery.  We  also  increased  our  shipments 
of  wheat,  newsprint,  copper  and  zinc.  On 
the  other  hand,  there  was  a  reduction  in 
our  sales  of  flour,  nickel,  aluminium,  petro¬ 
leum  and,  particularly,  aircraft,  the  previous 
year's  orders  for  military  planes  being  non¬ 
recurrent. 

It  is  sometimes  a.sserted  that  the  growth 
of  our  imports  is  due  to  the  expansion  of 
the  Canadian  economy  which  requires  ma¬ 
chinery  and  equipment  we  must  buy  abroad. 
This  IS  oniy  a  partial  explanation  since, 
during  periods  of  recession,  our  external 
trade  still  shows  an  adverse  balance  although 
our  exports  remain  steady.  In  fact,  we  pur¬ 
chase  at  all  times  a  big  volume  of  foreign- 
made  consumers’  goods  our  country  prcxJuces 
or  could  produce.  Canada  is,  unfortunately, 
the  largest  importer  of  manufactured  articles 
per  capita  in  the  world. 

The  trend  of  Canada's  external  trade  Is 
undergoing  changes  that  claim  our  atten¬ 
tion.  A  comparison  between  the  first  three 
quarters  of  1958  and  of  1959  brings  out 
the  fact  that  our  imports  from  all  sources 
have  risen  while  our  exports  to  almost 
every  country,  except  the  United  States  and 
Japan,  have  shrunk.  There  were  declines 
of  4  per  cent  as  to  Latin  America,  of  7.6 
per  cent  as  regards  the  Commonwealth  and 
of  more  than  21  per  cent  on  the  markets  of 
Western  Europe.  Canada  carries  on  the  bulk 
of  its  trade  with  the  United  States  which 
supplied  68.5  per  cent  of  its  imports  and 
took  62.3  per  cent  of  its  exports. 

The  gain  in  exports  resulted  to  a  very 
great  extent  from  the  increase  in  our  sales 
to  the  United  States  and,  inversely,  Canada 
was  the  only  country  where  United  States 
exports  showed  a  substantial  advance.  While 
the  two  high-cost  economies  succeeded  in 
developing  their  trade  with  each  other, 
both  experienced  difficulties  in  the  other 
parts  of  the  world.  This  fact  is  significant 
of  the  changing  trend  of  international 
trade. 

The  world  economy  is  shifting  rapidly. 
The  post-war  period,  which  was  an  era  of 
scarcity,  is  at  an  end. 

In  Canada  as  well  as  in  other  countries, 
the  production  of  raw  materials  had  been 
developed  in  anticipation  of  shortages  which 
did  not  prove  so  serious  as  they  were  ex¬ 
pected  to  be.  The  demand  for  primary 
products  is  not  increasing  as  fast  as  hereto¬ 
fore  due  to  a  greater  use  of  synthetic 
products  and  the  former  represent  a  gradu¬ 
ally  declining  proportion  of  international 
trade.  Our  exports  to  Western  Europe  are 
shrinking  despite  the  great  industrial  ac¬ 
tivity  that  has  been  prevailing  in  this  regJbn 
for  a  year  or  more.  The  reserves  of  raw 
materials  in  the  United  States  and  in 
Britain  were  a  price  sustaining  factor  while 
they  were  being  accumulated  at  the  end  of 
the  war,  but  they  have  become  a  threat  to 
producers. 

Many  nations  of  Western  Europe  are  now 
producing  a  grear  number  of  things  for 
which  they  provided  important  outlets  at 
the  end  of  the  war.  The  modernization  of 
their  equipment  and  of  their  technique  en¬ 
ables  several  of  them  not  only  to  meet  the 
requirements  of  the  home  market,  but  also 
to  compete  with  their  former  suppliers  on 
every  market,  including  their  own. 

The  (iommon  Market  is  strengthening 
and  stimulating  the  economies  of  the  six 
member  nations.  It  brings  about  agree¬ 
ments  and  amalgamations  and  the  organiza¬ 
tion  of  industrial  corporations.  In  order  to 
protect  their  interests  on  this  huge  market. 
United  States  companies  are  opening  a 
greater  number  of  subsidiaries  than  ever 
and  English  firms  are  following  suit.  Many 
Common  Market  countries  are  granting 
them  special  privileges  so  as  to  attract 
foreign  investments.  These  subsidiaries, 
thanks  to  lower  production  costs,  will  be  in 
a  position  to  export  to  other  parts  of  the 
world. 

The  European  Free  Trade  Association, 


FURTHER  PROGRESS  OF  THE  BANK 

Assets,  loans  and  profits 
at  all-time  high 


Mr.  Ulric  Roberge,  vice-president  and 
general  manager,  presented  a  report  on 
the  results  of  the  past  year's  operations 
and  on  the  condition  of  the  Ban!;. 

Profits,  having  increased  by  $488,875 
over  the  previous  year,  amount  to 
$5,492,709.  After  provision  of  $2,080,000 
for  taxes,  against  $1,995,000  in  1958,  and 
of  $776,995  for  depreciation  on  hank 
premises,  net  profits  add  up  to  $2,635,*' 1  4, 
an  increase  of  16.21  per  cent  over  the 
preceding  year.  Following  an  issue  of 


decrea.se  of  some  $2,000,000  was  due  to 
the  importance  of  the  subscription  of 
Government  of  Canada  .Savings  Bonds  by 
the  Bank's  clients,  which  showed  a  con¬ 
siderable  increase  as  compared  with  the 
preceding  issue  of  Savings  Bonds.  Total 
deposits  aggregate  $696,942,053,  a  record 
figure. 

Total  assets,  having  risen  by  $14,- 
315,632  during  the  year  reached  an  all- 
time  high  of  $743,381,415.  Cash  assets 
amounted  to  $152,861,900  and  are  equal 


300,000  shares,  per  share  earning^  bas^;,  to  21.87  per  cent  of  liabilities  to  the 
on  the  average  number  of  shar^  public,  as  compared  with  $102,107,685  or 

standing  during  the  year  were  $3.02),,.  14.64  per  cent  a  year  ago.  Quick  assets  at 
against  $3.24  in  1958.  '  $539,105,231  represent  48.51  |>er  cent  of 

The  continued  growth  of  the  Bank's  ^  liabilities  to  the  public, 
assets  required  an  increase  of  its  ct^tal  '  Current  loans  and  discounts,  showing 
stocl^  As  you  know,  on  March  2^  1^9,  ‘  gn  increase  of  $^8,677J2S,  apgre^jate 
shares  to  Its  .sharehalders  ^  $3fT8,240,729,  a  new  peak.  Mortgages  and 
at  $40.00  each,  on  a  basis  of  thw  new  .hypothecs  insured  under  the  National 
shares  tor  seven  shares  held.  On  the  \  Housing  Act  amount  to  $24, 337»652,  com- 
cxpiration  ot  the  subscription  warrants.  $18,871,280  the  previous  year. 

'l’ 1  ofclPt  to  meet  the  credit  requirements 

subscribed  shares,  including  1830  shares  indu^rv,  trade  and  agriculture,  the 

made  up  of  fractions  of  share  the  issue  of  iBank  has  had  to  allocate  to  commercial 
which  IS  not  permined  under  the  Bank  a  part  of  its  securities  the  sum  of 

Act.  Th«e  shares  were  sold  by  the  Direc-  ',,hirh  has  been  reduced  from  $255,548,- 
tor  of  the  Bank  at  a  price  of  $55.20,  The  ggy  $182,217,010. 
net  proceeds  of  these  sales,  after  deducting  „  , 

$10.00  per  share,  were  distributed  pro-  During  the  year,  six  new  branches  were 

rata  between  the  shareholders  whose  shares  cipsened  and  four  agencies  were  converted 
had  produced  these  fractions  and  the  share-  branches. 

holders  who  had  not  exercised  their  right  '  Gentlemen,  two  resolutions  will  be  sub 

to  subscribe.  When  the  amount  of  all  the  iriitted  to  this  meeting:  one  is  to  the  effect 

subscriptions  is  paid,  at  the  end  of  next  o\f  increasing  the  authorized  capital  of  the 

March,  the  capital  paid-up  will  be  $10.-  Bl^ink,  the  other  one  has  respect  to  an 

000,000  and  the  test  account  $32,000,000.  increase  in  the  number  of  Direaors. 

Payments  to  shareholders,  $1.90  per  The  Directors  take  pleasure  in  acknowl 
share,  including  an  extra  dividend  of  35  ed,cing  the  loyal  co-operation  of  the  staff 

cents,  amounted  to  $1,656,444,  against  uKo  is  the  Bank's  main  asset  and  to  whom 

$1,190,000  in  1958.  The  balance  of  un-  greiat  credit  is  due  for  his  contribution  to 

divided  profits  was  $812,371,  after  trans-  jjs  progress.  The  members  of  the  staff, 

ferring  $1,000,000  to  rest  account  the  conscious  of  their  responsibilities  to  the 

amount  of  which  now  stands  at  Barjk  and  to  its  clients  alike,  endeavoured 

$31,712,758.  5ierve  both  in  the  performance  of  their 

Personal  savings  deposits  totalled  $416,-  duriies  with  commendable  willingness  and 
033,697,  as  against  $418,022,305.  This  dili.gence. 


Gooderham  &  Worts  Ltd.,  and  eral  manager  G.  R.  Chater  saidj  p,  „  per  share 

consolidated  subsidiaries  for  the  I  a  number  of  acquisitions  now  are!  ”  are.s  .... 

A  three  months  ended  November  30  being  negotiated.  [  The  dividend  will  be  payable 

B  MX  last,  first  quarter  of  the  com-  Company  was  acquired  in  1958  March  i.  istio,  to  shareholders  ot 

■  ■  %%  m  iX.  by  eastern  interests  which  later  E^rord  at  dose  of  busmen  on  the 

mJL  ▼  .  This_  compares  with  net  of  $7,-  acquired  the  George  H.  Hess  Co.  t?ansfe7  b^kf  wm  not  ^doJed! 

697,595,  or  89  cents  a  share,  for  of  Toronto  and  Chappies  Ltd.,  Payment  win  be  made  in  Canadian 

E  the  corresponding  period  a  year  latter  company  operates  depart- 

T  I  a  earlier.  ment  stores  in  Northwe.stern  "f  tiL® 

I  I  IN  W  Net  income  before  taxes  was  Ontario.  ^cr^ar^”’ 

$17,033,423  compared  with  $16,-;  The  press  release  states  that  Toronto.  January  s,  i960. 

at  the  end  of  the  year.  The  growth  in  the  ,•  i  a  a  k  o'**!  division  atj  I  QRl  aw  fiPOCFTERIAC 

net  inHcbtednest  since  1954  is  almost  as  ‘be  fiscal  year  ended  Aug. i Saskatoon  and  Calgary  have  been:  LOBLAW  GROCETERIAS 

great  as  the  entire  net  indebtedness  from  ‘^st  the  company  reported  an  sold  to  two  groups  of  former  CO.  LIMITED 


at  the  end  of  the  year.  The  growth  in  the 


The  dividend  will  be  payable 


By  Order  of  the  Board. 

R.  G.  MEBCH, 
Secretary. 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


the  beginning  of  the  economic  history  of  ""crease  in  net  earnings  of  8.5  employees.  Company  inventories!  Notice  is  hereby  given  that  a 


Canada  up  to  that  time. 


per  cent  over  the  previous  year,  of  clothing,  dry  goods,  footwear,  i  dividend  for  quarter  endim?  Febru 


Interests  and  dividends  paid  to  non- |  Net  for  the  period  was  $23.- sporting  goods,  and  Other  articles. 


the  Capital  Stock  of  the  Company 
as  follows: 


which  was  established  recently  under  the 
leadership  of  Britain  and  includes  Austria, 
Sweden,  Norway,  Denmark,  Portugal  and 
Switzerland,  brought  about  a  split  that  will 
probably  be  attended  by  unfortunate  con¬ 
sequences.  There  is  very  little  prospect  of 
an  early  amalgamation  of  the  two  groups 
involved  in  a  struggle  by  which  neither  the 
one  nor  the  other  will  likely  benefit  and 
which  may  further  obstruct  our  access  to 
West  European  markets. 

We  will  have  to  withstand  growing  com¬ 
petition  from  nations  that  are  resuming 
their  positions  in  international  trade  and 
even  from  new-comers.  Japan,  with  a  diver¬ 
sified  production  and  very  low  costs,  is 
increasing  its  sales  by  leaps  and  bounds  on 
every  large  market.  Russia  and  its  satellites 
are  intensifying  their  economic  offensive  by 
which  Cankda  is  all  the  more  liable  to  be 
affected  because  they  are  offering  products 
that  are  very  important  components  of  our 
own  export  trade,  such  as  wheat  and  other 
grains,  forest  products  and  base  metals.  In 
many  lands,  underdeveloped  countries  are 
.seeking  in  industrialization  a  means  of  im¬ 
proving  their  lot  and  they  have  at  their 
disposal  a  very  large  and  cheap  labor  force. 
The  United  States,  whose  international  pay¬ 
ments  show  a  deficit  exceeding  $4  billion, 
are  endeavouring  to  increase  their  exports 
through  various  means,  for  instance  by  re¬ 
quiring  that  almost  every  credit  granted  to 
nations  seeking  aid  should  be  tied  to  the 
purchase  of  United  States  goods.  Under 
such  circumstances,  Washington  is  not  like¬ 
ly  to  consider  the  removal  of  import  quotas 
intended  to  protect  domestic  farm  and 
mining  interests.  Quite  the  contrary,  it  is 
anticipated  that  competition  from  the 
United  States  will  be  keener  than  ever  as 
regards  agricultural  products,  such  as  wheat, 
oats  and  barley,  of  which  there  is  a  huge 
surplus. 

On  the  other  hand,  the  great  economic 
activity  that  prevails  in  almost  every  nation 
of  Western  Europe  has  improved  the 
standard  of  living  of  the  populations.  The 
freeing  of  trade  has  made  great  strides 
during  the  past  year.  Many  countries, 
having  restored  their  dollar  reserves,  are 
reestablishing  the  convertibility  of  their 
currencies  and  abolishing  or  gradually  re¬ 
laxing  import  bars  against  various  produas 
from  Canada  or  the  United  States. 

To  what  extent  will  Canadian  exporters 
take  advantage  of  these  favorable  conditions? 

The  industrial  equipment  and  the  capa¬ 
city  of  production  of  the  Canadian  economy 
have  been  considerably  developed  since 
World  War  II.  This  is  all  to  the  good,  but; 
we  must  sell,  and  sell  abroad  as  the  home 
market  is  somewhat  restricted.  Therefore, 
the  growth  of  our  export  trade  and  hence 
the  well-being  of  the  nation  depends  above 
all  on  a  question  of  costs.  As  the  federal 
Minister  of  Trade  and  Commerce  said  re¬ 
cently:  "Unless  we  can  continue  to  develop 
our  sales  in  world  markets,  our  relatively 
high  standard  of  living  must  inevitably  fall 
.  .  .  This  can  only  be  achieved  by  pro¬ 
viding  our  customers  with  goods  they  want 
at  prices  they  are  willing  to  pay.’’ 

FOREIGN  CAPITAL 

Xhe  condition  of  our  financial  relations 
with  other  countries  is  bound  sooner  or 
later  to  create  serious  difficulties. 

Our  international  accounts  for  1958  show 
a  deficit  of  $1,085  million.  This  deficit 
results  from  various  features,  such  as  an 
unfavorable  balance  in  merchandise  and 
tourist  accounts,  the  payment  abroad  of 
dividends,  interests,  transportation  costs  and 
insurance  premiums,  and  remittances  of 
foreign-controlled  subsidiaries  to  home 
offices.  But  it  arises  to  a  great  extent  from 
Canada’s  ever-growing  indebtedness  to  other 
countries  which  worsens  the  situation  from 
year  to  year. 

A  report  issued  recently  by  the  Dominion 
Bureau  of  Statistics  discloses  that  Canadas 
indebtedness  abroad,  having  increased  by 
$1.6  billion  in  1958,  stood  at  $13. 5  billion 


residents  in  1958  totalled  $586  million.  1694,387,  or  $2.76  a  share,  com- worth  more  than  $1,000,000.  will  as  follows- 
After  deducting  receipts  from  Canadian  in- [pared  with  $21,845,494,  or  $2.54  go  on  sale  to  the  public  in  pirst  Preferm,-^ 

a  share.  Icalgary,  Edmonton  and  Winni-I  Shares.  Cumulative  37'icenti 

to  $420  million.  However,  an  increase  rnay  i  SaJej  fQ,-  latest  year  reach- ineg  Redeemable.  Series  ",4 "per  shar# 

be  expected  in  this  item  since  many  under-  '  j  all.time  hiJ  i - - - — — — - —ISecond  Preference  54  cents 

takings  financed  by  foreign  capital  have  ®  nlso-  Shares  per  ahara 

nor  yet  reached  the  stage  of  production.  -  G.  H.  Reifel,  pre.sidcnt,  attrib-  Common  Shares 

The  inflow  of  foreign  capital,  though  ;  A  |ta  nictillorc  uted  the  decline  in  not  income  to  per  snare 

some  10  per  rent  lower  than  the  previous  i^l****  i^lJlIIICIS  several  factors.  "''I* 

yeat’  '««  «' 1  sufficient  to  finance  the  #  JUlrtnfk  Mat  nasasn  Increased  competitive  activity  record  at  close  of  business  on  the 

deficit  in  1958.  Even  if  it  has  been  large  U-|flUillll  IHcl  l/QWlI  resulted  in  substantial  increases  3rd  day  of  February,  1960.  Th* 

cfSli -  in  canadia|,  sailing  prices  he  'SJf % 

half  a  billion  dolLs  at  the  end  of  ^to^r  Ah^^rta  Distillers  Ltd.,  reports  said.  Overall  expenses  were  in-  Funds. 

the  fact  remains  that  a  country,  no  more  Gsrnings  of  $182,000,  GQUsl  to  crGflSGQ  by  tnG  compsny  s  recent  |  By  Oid^r  of  the  Board, 
than  an  individual,  cannot  live  indefinitely  I  about  five  cents  a  share  on  the  entry  '"to  the  Quebec  provincej  "  c  meech. 

by  borrowing.  Moreover,  it  is  worthy  of  13.591,000  shares  outstanding,  for  market,  and  tight  money  caused  January  5  1960 

note  that  a  large  part  of  the  recent  inflow  [the  six  months  ended  November  liquor  boards  to  reduce  inven-i  ' —  -  — -- 

ot  capital  was  attracted  by  Canada  s  higher  jjo  last,  the  first  half  of  the  tories.  ANGLO  CINADliN  TPI FFHONF 

interest  rates.  As  demand  for  capital  is  [firm’s  fiscal  year.  Co.st  of  extensive  advertising  company 

hX'^tVface^s^mrry'heavrw'i;^  ‘^e  first  half  of  the  and  sales  promotion  in  the  United  Cun^ui;,,,  Preferred 

pphi.h  L  »  'previous  year  was  $320,000.  States  reduced  profits  from  that  Dividend  noUc* 

which  would  be  apt  to  up  et  the  precarious  jC  ^  latest  Derind  market  ISJOTICE  i.  hereby  *.ven  that .  divl- 

balance  of  our  international  accounts.  es  in  me  latest  period  markti.  .IN  dend  of  $0.56',  per  ihare  h«»  been 

The  inflow  of  capital  and  the  non-  [totalled  $2.o22,624.  No  comparison  Mr.  Reifel  expressed  the  opin-;  declared  on  the  4c.,%  cumulative 

residents'  earnings  retained  in  Canada  in  ii-S  available.  For  the  full  year  ion  that  the  high  cost  period  was  I***, 

1 958  added  9  per  cent  ro  foreign  lon^i-tcrm  , ended  May  31,  1959,  they  over  and  that  the  second  half'  p«%*bie  February*  i  *"9^  to  Stock- 

investments,  the  amount  of  which  has  !  amounted  to  $4,649,308.  should  show  improvement.  ;  holder*  of  record  at  the  close  of  bu»i- 


luted  the  decline  in  net  income  to 
'several  factors. 


to  $420  million.  However,  an  increase  rnay  i  53,^5  the  latest  yc 
be  expected  in  this  item  since  many  under-  '„j  _  J 

takings  financed  by  foreign  capital  have  ** 
nor  yet  reached  the  stage  of  production. 

The  inflow  of  foreign  capital,  though;  A  Ifa  n|ctillprc 
some  10  per  rent  lower  than  the  previous  A^IJIIIICIS 

year,  was  still  sufficient  to  finance  the  #  IIJ1....AL  LI  A  O 
Jftcit  in  1958.  Even  if  it  has  been  large  O-lVl0nTn  IM6T  UOWII 

enough  to  offset  the  deficit  for  1959,  to  ;  _ 

which  the  trade  balance  had  already  added  ,  lu  .  .Ti  .  .  , 

half  a  billion  dollars  at  the  end  of  October,  Alberta  Distillers  Ltd 


rapidly  rising  in  Western  Europe,  we  may 
have  to  face,  some  day,  heavy  withdrawals 
which  would  be  apt  to  upset  the  precarious 
balance  of  our  international  accounts. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Cumulmtive  Preferred 
Dividend  Notice 

■j^OTICE  ia  hereby  given  that  a  divl- 
V  dend  of  $0.56  ’ ,  per  ahare  haa  been 
declared  on  the  4'-,%  Cumulative 


B.C.  Susar  Refinery  .  1.00 

B  C.  Susar  Refinery  extra  .. 

Bank  of  Nova  Scotia  _  2.70 


gained  $6.6  billion  since  1954.  They  now  |- - 

aggregate  $19.1  billion,  more  than  twice  " 

the  total  for  1951.  The  United  States,  oh-  __  __  _ 

vioiisly  our  principal  source  of  capital,  I  k  I  1 

make  up  .some  77  per  rent  of  all  non-  IP  I  y  J 

resident  investments  in  Canada,  or  $14.6 

billion.  During  these  last  few  years,  invest-  ^  ^  -j-  . 

ments  from  other  sourtes  have  also  shown  I  ■  M  I 

a  sharp  rise,  particularly  those  from  the  ;  I  W  T i  I  J 

United  Kingdom,  which  amount  to  $3,100  ; _ _ _ | 

million,  and  even  those  from  mostly  all  I'l  i 

other  countries,  which  total  $1,400  million.  8»6 

CAPITAL  FORMATION 

I  1 .4gnico  Mines  . 

If  Canada  is  to  remain  master  of  its  own  | Afum^um "4"  pfd.  l.oo 

destiny.  Its  most  important  and  most  urgent  Aluminum  4'-j7r  pid .  2.25 

objective  should  be  to  accelerate  capital  Anglo-Cdn.  Tel.  CL  ‘A’  .  1.20 

formation  in  order  to  increase  Canadian  fso’^pM  "  [  [.."!!!!!  230 

investments  in  the  development  of  the  Argus  2.40  *^pfd.  !![!!!..’..!’.  2[40 

natural  resources  and  of  the  industrial  Atlas  Steels  .  1.00 

equipment  of  our  country.  Atlas  steels  extra  . 

There  has  been  a  marked  improvement  B  C.  Forest  Products  . 

in  capital  formation  during  the  last  few  Power  „ .  1 

years.  Personal  savings  have  averaged  about  g  g'  Relfnef/  extra  j; 

6  per  cent  ot  personal  income  after  taxes.  Bank  of  Nova  Scotia  ....  2.20 

But  this  result,  substantial  though  it  may  Bathurst  P.  &  P.  Cl.  ‘A’  ...  2.00 

appear,  is  far  from  being  adequate.  Bclding-Corticelli  pfd . 70 

loo  large  a  proportion  of  our  financial  Bralorne  Pioneer  . 40 

resources  is  paradoxically  exported.  Cana-  Bridge  &  Tank  C  .  .  1.20 

dian  long-term  investments  abroad  amount-  Bridge  &  Tank  pfd._  .  2.90 

mg  to  $5  billion,  while  another  very  Butterf  J'^Hosie'ry  Pfd.  "Sa"  100 

important  proportion  is  invested  in  govern-  Burns  &  Co.  .  .no 

ment  securities.  Holdings  of  federal  govern-  Burns  i  Co . 80 

ment  bonds  by  the  public  exceed  $10  bil-  Campbell  Red  Lake  .  .35 

lion  dollars,  to  say  nothing  of  other  billions  Campbell  Red  l.ake  extra  .. 

in  provincial  and  municipal  securities.  Casslar  Asbestos  . 40 

Tu.  I.  c  11  Cassiar  Asbestos  extra  . 

The  huge  sums  of  money  raised  by  gov-  Canada  Foils  C  . *0 

Cfnments  and  excessive  taxation  divert  con-  Canadian  Pacific  Rlwy .  l.oO 

siderable  financial  resources  from  produc-  Commerce  I.tiO 

tiers  erreeca.  .-.J  .k...  k, _  I  Cdo.  Bank  Of  Commerce  extra 

non  purpo,^  and  thus  hamper  capital  cdn.  Bronze  pfd .  5.00 

formation.  1  he  federal  government  alone  Cdn.  p.ronze  C  .  1.50 

absorbs  about  17  pier  cent  of  total  national  Cdn.  Gen.  Invest .  1.20 

output  by  taxing  away  about  one  half  of  ^  .  , 

the  Canadian  companies  earnings  and  too  cdn.  Pacific  Rlwy.  Ord .  l.y 

large  a  proportion  of  personal  income.  Cdn.  Vickers  im 

Public  expenditures,  provincial  and  mu-  5°"!'".;  lo'ernational  . 

nicipal  as  well  as  federal,  take  an  ever-  conduits  National  extra 

increasing  proportion  of  public  savings.  Consolidated  Bakeries  .Sa.'  ..  .50 

the  very  source  of  capital.  Expenditures  by  Consolidated  Mining  'Sa.'  ...  .80 

the  provincial  governments  for  the  hscal  “waJed  PaX' extra  ..j . 

year  1959-1960  are  estimated  at  $2,562  Conwest  Exploration  . 

million  and  their  revenues  at  $2,292  mil-  Coronation  Mtge.  Co.  C . 50 

lion,  which  would  leave  a  deficit  of  $2"0  Coronation  Mtge.  Co  pfd .  2.00 

„'ii-  ^  t  [  Crown  Cork  «  Scdi  i.o .  2.oo 

miiiion,  before  any  provision  tor  amortiza- 

tion  of  debts.  During  the.se  last  five  vears,  Pot"*  .  Mines  . .  70 

provincial  governments'  expenses  rose  by  SS  in'dge  C  extra  . 

per  cent  and  thcit  revenues  by  about  62  Dominion  Dairies  C  . 

per  cent.  Dominion  Glass  C  . 

It  is  obvious  that  Canada  can  gradually  Kmo"n  “2  Coar;::::; 

free  Itself  Irom  foreign  control  only  through  Dominion  Tar  f  . fio 

a  methodical  practice  of  economy  in  every  Dominion  Textile  C  . 80 

domain.  It  behooves  the  powers  that  be  to  "“Powi  Canada  C  . 50 

set  the  example.  So  there  must  have  been  East  Kootenay  Power  pfd.  ..  7.00 

general  satisfaction  to  learn  that  the  federal  Et"'®  „  . 30 

government  contemplates  the  appointment  C  .  A  . 

of  a  commission  that  would  conduct  an  (Federal  Grain  Cl.  *A’  1.40 

inquiry  into  the  administration  of  the  va- 

nous  ministries  and  departments  with  a  Federal  Grain  Cl.  ‘B’  extra  .  .  . 

view  to  bringing  about  a  reduction  in  ex-  [Foundation  Co.  .50 

penses.  Would  it  not  be  expedient  to  have  9-”'  .  * 

similar  commissions  appointed  in  each  ;  * 

province  and  in  larger  cities?  The  establish-  1  General  Bakeries  .  ^ 


DIVIDEND 

DECLARATIONS 


holder*  of  record  iit  the  close  of  bu*i- 
nes*  on  January  11.  1960. 

By  Order  of  the  Board. 

CAMERON  HOUGH. 

Secretary. 

Montreal,  P.Q.  January  4,  1960. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 


■^TOTICE  1*  hereby  given  that  a  divi- 
dend  of  $0.73  per  share  ha*  been 
declared  on  the  $2.90  Cumulative 
Preferred  Stock  of  the  Company  for  the 
quarter  ending  January  31.  1960.  pay* 
able  February  1,  1960  to  Stockholder* 
of  record  at  the  dote  of  businea*  on 
January  11,  1960. 

By  Order  of  the  Board . 

CAMERON  HOUGH. 

Secretary. 

Montreal.  P.Q.  January  4,  1960. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/a**  A  Dividend  Sotirm 
■^■OTICE  i*  hereby  given  that  a  d’vi 
dend  of  $0.30  per  *hare  (3 on  the 
par  value)  ha*  been  declared  on  the 
Clas*  A  Stock  of  the  Company,  pay¬ 
able  March  1.  1960  to  Stockholder*  of 
record  at  the  close  of  busme**  on 
February  10,  1960. 

By  Order  of  the  Board. 

CAMERON  HOUGH. 

Serretary. 


Montreal,  P.Q.  January  4,  1960. 


NORTHWESTERN 
UTILITIES,  LIMITED 


Dominiun  Dairies  C  . 

Dominion  Glass  0  . 

Dominion  Oilcloth  . .  .  2.00 

Dominion  Steel  it  Coal  . 


and  control  is  all  the  more  necessary  today  [General  Steel  Wares  pfd .  5.09 

as  the  development  of  the  country  entails.  Great  Lakes  Paper  .  1.60 

at  every  level,  ever-increasing  expenses.  Guaranty  Trust  . so 


Guaranty  Trust  . 80 

Hinde  L  Dauche  .  1.80 

Hiram  Walker  .  1.40 

OLlTLOOK  Holt  Renfrew  . 60 

E  Howard  Smith  C  1.20 

verybody  is  wondering  what  1960  has  in  '  Hughes-Owens  Cl.  'B'  . 40 

store  for  our  country.  imperial  Bank  .  1.60 

The  new  year  open.s  up  encouraging  [investment  Foundation  pfd.  .  3  00 
prospects.  Industrial  production  will  doubt-  . 

less  continue  to  expand.  Large  public  works  Aeclpt  -A-t-B’  [  '.wi 

in  progress  and  steady  private  investments  [Lewis  Bros . 60 

will  help  sustain  economic  activity.  While  Loblaw  Companies  Cl.  ‘A’ . 40 

.some  industries  are  momentarily  over-  *r' 

developed,  others  are  planning  to  enlarge  jwalteril?  Lowney  Tuo 

their  plants  or  modernize  their  equipment,  ,  ,,  ,  n  ...... 

There  seems  to  be  no  doubt  that  employ-  l  MariUme  Tel.  &  Tel[  C 
ment  and  national  income  will  reach  new  I  Maple  Leal  Gardens  —  120 
peaks.  I  Mexican  Light  C  .100 

,u.ii  k.  i  •  I  k  IMinnesota  &  Ontario  Paper  . 

Nonetheless  we  shall  he  ta<e;l  with  Montreal  Tiust  l.sn 

serious  problems,  more  particularly  the  re-  [Mount  Royal  Rice . l.oo 

establishment  of  our  international  accounts  'national  steel  Car 

on  safer  bases,  the  formation  through  in-  [Northern  Quebec  Power  C  ..  1.60 

creased  savings  of  the  capital  required  to  [Northern  Telephone  . 10 

achieve  a  higher  degree  of  economic  in-  [Ontario  Loan  extra  . 

dependence  and  the  stabilization  of  the  'Ontario  Steel  Prods.  C  .  100 

dollar  which  is  essential  to  the  progress  of  jPeniran’s  Ltd.  <  l.ao 

our  export  trade.  [Peoples  Credit  C  . 60 

in  Canada  as  well  as  in  the  United  .States  [pric-e  Bros.  C  .  2.00 

and  in  many  countries  of  Western  Europe,  „  .... 

the  aim  is  to  reconcile  economic  progress 

with  currency  stability,  even  if  a  slowing  [Rap'd  Grip  &  Batten  C  . 

down  of  the  rate  of  growth  should  result.  ,ca",'  Lid.  Cl.  A  jo 

i.recpin^  inliation  prevail.^  almo.st  every*  i 

where.  As  the  managing  d>«ctor  of  ,he  w:"^^  L  .sJ 

International  Monetary  Fund  rightly  said,  l«h:iwinisan  W.  i  P.  Cl.  'A'  1.33  i 

inflation  is  not  over,  it  is  merely  being  [sheep  Creek  Mines 
contained.  The  increase  in  the  cost  of  living  Sherwin  Williams  to.  C  1  80 

/-■111  .  J  ■  .u  Sherwin  Williams  Co.  C  extra 

in  Canada,  while  not  very  great  during  the  Mines  '.Sa  ’ 

past  year,  has  nevertheless  been  steady  for  v  si.iiei  c  1.20 

many  months.  And  a  rise  in  prices  is  all  N.  Slater  lexirai 

the  more  detrimental  to  our  country  because  "s,’‘'‘';;”/en«*rorn'’T''  ^  Xn 

it  restrains  exports  and  entourages  imports,  'stanley  Brock  Cl.  'A’  .60 

which  can  only  aggravate  the  lack  of  isieel  Co.  ol  Can 

balance  of  our  international  trade  and  Go  ol  Can. 

,  iSteetley  ol  Canada  pfd.  4.50 

accounts.  Supertest  Pete.  C  ‘Sa.* . 

It  ^oes  without  saying  tjiat  the  immense  supertest  Pete.  Ord . 

reserves  af  natural  wealth  and  all  the  other  ’Texaco  (Canada)  C  .  1.60 

advantages  Canada  enjoys  fiive  promise  of  roronto-Dominiun  Bank  .  ..  l.oo 

a  brilliant  future.  But  endeavourin/:  to  at-  Union  Acceptance  pfd.  3,12' 

tain  a  record-breaking  rate  of  growth  year  ‘corp^  Cl.  'A-  .  ..  1.50 

after  year  would  be  an  unreasonable  am-  Fniied  Corps.  Cl.  'B’  extra  . 

bition.  The  economic  development  of  a  ventures  Ltd.  ‘Sa.’  . 50 

country  must  rest  on  sound  ground  and  iweslern  Grocers  Cl.  'A'  2.00 

proceed  by  stages,  each  forward  movement  western  Plywood  Co.  Cl.  'B’ 
being  followed  by  i  period  of  consolida-  Westminster  Paper  .70 

tion.  If  measures  adopted  with  a  view  to  Zeller's  Ltd.  C  .  1.20 

stabilize  currency  to  the  greatest  extent  Zellers  Ltd.  pld . 

possible  should  slacken  the  pace  momentari-  1  Note-l'nie.ss  otherwise  Indicai 
ly,  they  ensure  steady  and  lasting  progress.  jsa^^Semi-annuaHv.  Ink  interim  A 


I  ^  G‘"viik  iMacLaren  P.  t  P.  extra  ... 
that  employ-  Maritime  Tel.  &  Tel.  C  . 
ill  reach  new  I  Maple  Leal  Gardens 
[Mexican  Lipht  C 

.  ,1  IMinnesota  &  Ontario  Paper 

fatCil  with  .Montreal  Tiust 
ularly  the  re-  Mount  Royal  Rice 


j  Peoples  Credit  C 
(Peoples  Credit  C  extra 
t  Price  Bros.  C 


(Quebec  Power  .  1.60 


1.90  .47‘3 

3.12>/2  0.78>* 


Note— Unless  otherwise  Indicated,  dividends  are  on  a  quarterly  basis. , Inter.  Nickel 
Sa  Semi-annuallvi  Int.  Interim  Arr — Arrears;  (U.S  )~U.S.  Funds.  t~lncludes  Inter.  Pete 
*vtra*  iLarard  Fund 


DIVIDEND 

NOTICE 


Ian!  1.5  :25  NOTICE  IS  HEREBY  GIVEN 

*4  T  '  Board  of  Directors  of 

t)ec.  4  [so  ;  this  Company  has  declared  the 

*  08  '  Fifty-fourth  Quarterly  Divi- 

!an'.  15  ‘..50  I  dend  of  $1.00  per  share,  pay- 

lan.  IS  .50  I  able  on  February  1,  1960,  upon 

Dec.  .10  .i7'/i  I  the  outstanding  4'v  Cumula- 

lan  ^9  lot  '  Preference  Shares  of  the 

jec.  31  !io  Company,  such  dividend  to  be 

Ire.  28  .5^  ;  paid  (0  the  Shareholder.s  of 

Dec.  .10  '.To  '  record  at  the  close  of  business 

ian.  7  .'5  I  on  F'riday,  .Ian.  15,  1960. 

3ec  31  '20  '  DATED  at  Edmonton.  Alber- 

‘■rb  "o  175  '  ****’  January. 

?®;-  4.  i  C.  L.  .METCALFE, 

Jec.  31  .12'.^  _  , 

Secretary. 

fan.  10  .fiot 

Ian.  19  .6Pt  '1  _ ■' _ _ = 

Ian  m  i  NORTH  STAR  OIL 

Ian.  19  .‘jUT  (  .14, 

Kt.  2:1  .i2‘j  i  LIMITED 

)CC.  31  .60f  ; 

)ec.  31  .60t  j  dividend  NOTICE 

Ian.  7  .jO  '  Board  of  Directors  declared 

®"-  7  today  a  quarterly  dividend  of  l.ic 

I®"'  ,1-  i  oei  share  on  the  common  share* 

ni  of  the  Company,  payable  March  15 

11  'in  [i960,  to  .shareholders  of  record  Fch- 
Tuary  16,  I960. 

Jec  ’.1  .L5  '■  Order  of  the  Board, 

an.  15  .'is  POBBRT  P.ATTERSO.N.  C  A 

Jec.  .11  .311  I  Sccretarv -Treasurer. 

Jec.  15  .19  , 

Jec.  .11  .40  [Toronto.  Ontario. 

Jec,  15  .60  .January  R.  19W _  _  _ _ 

!r  n  u  CGE  To  Distribute 

pr.  l.Y  .,30 

eh  '3  .10  E.M.I.  Equipment 

eb.  3  .10  :  nr 

eb.  3  .54  I  - 

'  Joint  announcement  ha.s  been 
ICC.  2  -sof  made  by  Canadian  General  Elec- 

Ic.  ‘4  .m'  trie  Co.  Ltd.,  and  E.M.I.  Elec- 

an.  18  .:!5  tronics  Limited  of  Hayes,  Eng- 

lerj  .3'  .'.30  l^nd.  that  E..M.I.  telecast  cquip- 

an.  15  '.'25  ment  will  be  distributed  in  Can- 

lec.  22  .20  [ada  by  C.G.E.  to  supplement  the 

lec.  31  .40  Canadian  company’s  existing 

lee.  18  .02^1,  ]in,e. 

an.'  15  Mi  i  R-  Robinson.  C.G.E.  vice- 
,,  I  president,  and  general  manager 

an.  .30  '.:.d  [of  the  company's  electronic 

an.  .10  .pi  equipment  and  the  tube  depart- 

""  *  ment.  states  that  his  firm,  “as  a 

®''-  '*  ,  pioneer  in  the  manufacture  of 

lar.  14  .30  broadcast  equipment  in  Canada, 

an!  is  !n7vt  '  wclcomcs  the  association  with 

lE.M.L.  who  were  the  ori^nal 
a*n.  H  M  i  manufacturers  of  television 

an.  19  ..'ll  L'3|  equipment  as  we  know  it  today.” 

eb.  1  .fO  — 
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in.  4  ...5  G.W.  Saddlery  2  Shell  Oil  3 

er.  1.5  .50  ^Guaranty  Trust  4  Sigma  Mines  S- 

ec.  28  .17*/^  Gunnar  Mines  9  Stand.  Paving  5 

in.  8  .ITVa  Hahn  Brass  3  Stanrock  Uran.  ? 

jn  A  in  Hehderahot  P  3  Steel  of  Can.  • 

4  ‘sci..  Hudson’s  Bay  Co.  7  Tr.  Mountain 

Industrial  .Accept.  3  United  Cansa  P 

quarterly  basis.  |  Inter.  Nickel  .5  Viau  Ltd.  4 

unds.  t— Includes  Inter.  Pete  .3,  Walker  GA-W  9 

iLazard  Fund  in.Weedon  Mining  I 


^nancial  Ifmes 


TSE  1959  Trodina  Values  ||j=======================^^ 

Higher  But  VoluL  Reduced  '  THE  TREND  of  the 

Toronto.  —  Final  tabulation  ofi  Although  most  of  the  price  i  STOCK  MARKET 

dollar  trading  on  the  Toronto'"^ovements  during  the  year  were 

r  r ___  Ev  A  fin  Iwf 

gave  the  balanced  total  as  $l.-|was  shown  in  the  1172  issues  1  tfxA^  1/ t/ 


NESBITT,  THOMSON  APPOINTMENTS 


Toronto.  —  Final  tabulation  ofi  Although  most  of  the  pricei  ^  i  J.  1.  IX  I  J  X 

dollar  trading  on  the  Toronto'"^ovements  during  the  year  were 

f '^.T'  ” r  r  ___  Em  a  fin  Iwl 

gave  the  balanced  total  as  $l.-|was  shown  in  the  1172  issues  rt'Lv  I 

860,422,327  against  $1,505, 862, 397 1 which  apneared  for  trading,  of 

in  1958.  Share  trading,  however,  i which  394  showed  gains  against  The  steady  erosion  of  the  ,  obvious  growth  industries  is 
was  lower  at  763.249,613  against  1 744  losses,  the  latter  being  mostly!  markets  continues  at  mid-week  |  largely  inhibited  by  circum- 
825.599,059.  ...  I  in  the  mining  stocks.  with  New  York  providing  the  stances  both  within  and  with- 

The  sharp  gain  in  dol  ar  valuesl  Strength  of  the  industrial  list  leadership,  if  this  word  may  be  out  our  control, 
arose  from  the  activity  in  the  i  was  also  recorded  in  the  com-i  ...  ,  .  ....  .  .  . 

higher  priced  industrial  shares  as  parison  of  quoted  market  values,,  ^  context.  Nor  must  it  be  overlooked 

contrasted  with  the  lessened  vol-  which  is  the  issued  capitalization  i  The  causes  of  the  Wall  Street  ,  that  thbse  investors  who  came 
ume  during  the  year  in  the  lower  of  stocks  multiplied  by  the  last,  decline  are  easily  verifiable.  ,  here  from  abroad  five  or  seven 
priced  mining  and  oil  shares.  In-  price.  In  the  year  just  closed,  |  The  short  term  money  pinch  is  j  years  ago  have  now  piled  up 
tabulated  at  t^his  quoted  value  on  the  Toronto  gp^ing  worse.  The  treasury  1  profits  which  are  very  much 
69.114,430  shares,  some  28  mil-  Stock  Exchange  was  $ol,739,100,-  .  .  i  •  j  • 

lions  higher  than  in  the  pre-  636.  up  some  4  billions  over  the  "f  about  5%  is  attrac-  worth  taking  and  reinvesting 

vious  year.  Average  daily  volume  last  day  of  19,58.  Of  this  gain,  thei  enough  to  make  switching  elsewhere.  It  would  be  almost 
was  3.022.766  shares,  while  the  industrials,  which  were  valued  from  stocks  to  such  govern-  a  miracle  if  some  substantial 
average  daily  values  were  $7,-  at  over  46  billions,  were  respon-!  ment  paper  a  general  practice.  '  investment  accounts  would  not 


obvious  growth  industries  is 
largely  inhibited  by  circum¬ 
stances  both  within  and  with¬ 
out  our  control. 

Nor  must  it  be  overlooked 
that  thbse  investors  who  came 


Shell  Bid  Is 
Highest  For 
No.  Star  Oil 


'sible  for  most  of  it. 

Savings  Bonds 
Sales  At  Record 


But  it  is  not  all  quite  as 
simple  as  that. 

The  words  of  caution  spoken 


investment  accounts  would  not 
be  liquidated  under  such  con¬ 
ditions.  when  there  may  be  at 
least  a  measure  of  doubt  about 


N.  E.  LANE 


O.  E.  M.  SCHAEFER 


n.  B.  GILL 


by  analysts  for  months  now  I  the  continuance  of  the  rate  of 
have  not  all  been  based  merely  expansion  and  development. 


A  bid  tendered  by  Shell  Oil 


_  on  developments  in  the  money 

I  Ottawa. -Sales  of  1959  series 

Canada  Savings  Bonds  had  reach-  ® 

'a  J  f  *  1  f  n  '  "’I'ch  may  be  described  as 


Company  of  Canada  Ltd.  for  ®  record  total  of  $1,415  million  j^jgj^pj.  jjjgp  average, 
control  of  North  Star  Oil  Com-  by  the  end  of  19,59  according  toj  projecting  for- 

fn‘  Hon_Donald  j  recent  trends  and 

offers  of  many  other  major  in-  m.  Fleming,  Minister  of  Finance.  ^ 

tegrated  oil  companies.  Included  in  this  total  were  660,-  assumption  that 

Shell  proposed  to  buy  all  North  j  500  applications  for  $219  million  — 

Star  shares  for  $.54.25  per  com- 1  on  the  payroll  savings  plan  and  BUSINESS  ACTIVIT 

mon  share  and  $19  per  class  "A”  7.57.000  applications  for  $1,196  mil-  70, - - - 

share.  The  same  offer  was  made  lion  by  the  general  public  made  |  j 

to.  and  accepted  by  the  estate  of  through  banks,  investment  deal-  es) -  '  --1 - 

the  late  Fred  G.  Manning,  form-  ers.  trust  and  loan  companies  and  j  «»  iwujtiim  jtocu  | 

er  president  who  held  majority  other  savings  institutions. 

control.  Shell  Oil  also  agreed  to  Commenting  on  the  restiils.  Mr.  -.j  iV''l - 

extend  an  exact  offer  to  all  other  Fleming  points  out  that  sales  had  /  j 

shareholders.  been  in  excess  of  his  most  sej -  <■''''  - : - 

■Acceptance  by  all  shareholders  I  optimistic  forecasts.  Everyone  i  I  ” 

would  cost  Shell  an  amount  in  i  associated  with  the  campaign  he  - [~3 

excess  of  $30  million.  I. stats  had  made  an  extraordinary  i 

North  Star  holdings  include  206!effo,.t  to  boost  .sales  and  he  again  ‘"j 
service  stations  and  351  bulk  |  expressed  special  appreciation  of  | 

plants  in  northwe.stern  Ontario  the  staunch  .support  accorded  ^7  t  .<»«.  m 

the  northern  territories^ and  all | Canada  Savings  Bonds  by  em-  30  I  1 .1 , 1  M  II  [  I.L 

the  western  provinces.  The  com-jpiovees  and  employers  across  the  — L_— — - _x_— 

bined  capacities  of  its  refineries  I  country.  ,  the  ending  of  the  steel  impasse 

at  St.  Boniface,  Man.  andi _ .  °  ,,  ,, 

Grande  Prairie.  Alta,  add  up  to  automatically  mean  the 

14..5no  barrels  a  dav.  rUrCnase  V/TTCr  resumption  of  a  real  boom  pro- 

The  new  service  stations  will  ^  Shares  of  "Pete''  j  vide  the  ground  in  which  dis¬ 
serve  as  important  marketing  _  tress  can  grow. 

links  in  Shell  Oil’s  cross  country!  —  Esso  Standard  Nevertheless,  the  current 

.  f  |<  Inte''-.America>  Inc.  has  an-  main  worry  ni  the  U.S.  is  con- 

^  Mannin”/  Hounccd  an  offer  to  buy  the  out-  ppcted  with  money  market  de- 

months  that  the  Manning  estate  standing  capital  stock  of  Inter- 

would  consider  bids.  The  market  national  Petroleum  Co.  Ltd.,  of  ^  V  * 

action  of  North  Star  common  and  Toronto  and  Coral  Gables,  Fla. 

class  ".A”  shares  has  reflec^d  price  to  be  offered,  the  The  same  conditions  do  not 


markets.  Most  stocks  in  the  I  The  selling  in  the  Toronto 
representative  lists  carry  risks  and  Montreal  has  been  quite 
which  may  be  described  as  '  persistent  in  recent  days  al- 

higher  than  average.  I  though  the  drying  up  of  the 

The  habit  of  projecting  for-  j  volume  early  on  Wednesday 

ward  certain  recent  trends  and  |  indicated  that,  for  the  moment, 

the  all  too  free  assumption  that  ;  the  worst  might  be  over,  the 

BUSINESS  ACTIVITY -vs-STOCK  PRICES 


Aiinoiincenieiu  is  made  by  Nesbitt,  Thomson  and  Company,  Limited  oi  tlie  appoint meiU'-  of 
Mr.  Lane  as  manager  for  the  Province  of  Ontario,  Mr.  Schaefer  as  manager  lor  the  Province  of  Quebec, 
and  Mr  Ciill  as  manager  of  the  Company's  Institutional  Department  with  headnuariers  in  Toronto. 


INVESTMENT  COMPANIES  Canital  Chanae 

uppltcd  by  McCuaic  Bros.  A  Co.  LW.) 

iCIosInir  quotations.  Jan.  1?.  19601  •  ^ 

,Si!  .r...  B„  ,.„;Agnew-Surpass 


aTANOAMO  4  POOR4  KWCXCS 


•  I  volume  early  on  Wednesday  (Supplied  by  McCuaif  Bros,  x  co.  Ltd.) 

\  I  indicated  that,  for  the  moment,  i  **"'”'"*  ' 

t  i  the  worst  might  be  over,  the  ',Af«iiat.d  Fund  stoai 

American  Growth  7.72  8.41 1 

Canal*  und  125  36.86  38.*^oj 

TY-vS-STOCK  prices  ’^4  9.04  9.92! 

I  I  Wivvr  _  Champion  20  .3.43  .5.97 1 

I  Comwlth  Intcrnat  30  8.26  9.081 

Corporate  Invest.  34  8.90  9.72! 

■  ,  H  J  g<g  |Dom.  Dividend  9.38  9.76 

j**l  •***  ****  **"  'Dorn.  Compound  9.74  10.13 

|*T  *n*H,***i*  Do.  (non-resid’l)  9.68  10.07 

**'4*  I  I  Dominion  Equity  52  15.00  15. .33 

lExec.  Kd.  ofC.  ’58  =>.62  5.87 

-  -  - -  I  First  Oil  &  Gas  .  4.14  4.53 

iGrouped  Income  20  3.85  4.21 

Gr.  Accumulating  .>.60  6.12' 

- ^ Growth  Oil  X  C.a?  6.88  7.22 

IWUSTIIAl  MJCUCIION  Investors  Mutual  M  11.25  13.16 

- -  >•  -  Investors  Growth  6.24  6.74 1 

f  Leverage  F.  of  C.  17  6.78  7.45 

I  /  I  •Mass.  Invest.  Tr.  .39(12>  13.95  15.08 

- 1 - 1 - Mul.  Aecum.  Fund  23.42  7..5n  8.20 

I  I  I  Mutual  Bond  Fund  5.70  5.97 

\  I  -  1 1  Mut  Income  Fund  2^1.59  5.02  5.49 

i«cxes  7  I  North  Amor.  Fund  2.71  9.47 

.  ,  ,  .  I  I  I  I  I  1  I  I  Savings  X  Invest.  l9*-5»  5.23  5.71 1 

I  I  I  i',  I  '  '  - '  i»eo  ''"1'*°  -Supervis.  American  12  7.31  7..38] 

■  ■I  ‘ ^  Supervised  Growth  3  1.77  1.79 

Supervised  Income  17  3.84  3.88 


N.B.  Borrows 
On  N.Y.  Mart 


Shareholders 


New  Mud’I  Bond  bsnes 


CAP  DE  LA  MADELEINE 
The  city  of  Cap  de  la  Madeleeiiies 
Quebec,  has  awarded  to  a  syndicate 
composed  of  Bell.  Gouinlock  X  Co.«  Ltd.s 
Jacques  Legare  X  Cie.,  Ltee.  and  Oscar 
Dube  X  Cie.t  Inc.  an  issue  of  $546,500 
twenty-year,  6  P**"  cent  serial  deben¬ 
tures,  maturing  1961-80,  at  a  price  of 
89.26.  On  this  basis  net  cost  of  borrow¬ 
ing  to  the  municipality  is  7.437  per  cent 

BAIK  DX'RFEE  PROT.  S.C. 
Protestant  school  commissioners  for 
aBie  d’Drfee-Senneville.  Quebec,  have 
awarded  to  a  syndicate  composed  of 
A.  E.  Ames  X  Co.  Ltd.,  the  Bank  ol 
Montreal  and  Dawson.  Hannaford  Lt(L 
an  issue  of  $520,000  twcnty-yeari  6  per 
cent  serial  debentures,  maturing  188®* 
79.  at  a  price  of  91.36.  On  this  basif 
i  net  cost  of  borrowing  to  the  commie 
!  Sion  is  7.632  per  cent.  Provincial  Seore* 
tarv  has  given  a  grant  of  271,837.50  fet 
the  issue. 

CHATEAtCrAT  S.C. 

School  commissioners  for  town  bl 
Chateauguay.  Quebec,  have  awarded  to 
a  syndicate  composed  of  Nesbitt,  Thom¬ 
son  X  Co.  Ltd..  Dominion  Securities 
Corp.  Ltd.  and  I,a  Maison  Bienvenu* 
Ltee  an  iss-ue  of  $200,000  twenty-year,  9 
per  cent  serial  debentures,  maturing 
1 1961-80,  at  a  price  of  93.02.  On  thir 
basis  net  cost  of  borrowing  to  the  cem 
mission  is  7.453  per  cent.  A  grant  of 
$105,000,  earmarked  for  servicing  of  the 
issue  is  payable  in  3  consecutive  aapua] 
Instalments  of  $35,000,  from  1961  to 
1963  inclusive. 

TOWN  OF  RK'MMONn 
Toun  ol  Richmond.  Quebec,  ha: 
-awarded  to  a  syndicate  composed  ©• 
Relenger.  Inc..  W.  C.  Pitfield  X  Co.  Ltd 
'and  Gaston  Laiireni.  Inc.  an  issue  oi 
$1.35.000  ten-year.  6  per  cent  send  de¬ 
bentures.  maturing  1960-69,  at  $  price 

of  96.229.  On  this  basis  net  fast  ol 

borrowing  to  the  municipality  is  6. 601 

per  rent.  A  total  of  7  tenders  wear 
submitted  for  the  Lssue. 

EASTMAN  S.C. 

I  School  commissioners  for  Eastman 
Quebec,  have  awarded  to  Bdsvert  X 


3  43  ^gyipass  Shoe  Stores  Ltd.  vvill  he;  New  \'ork.  —  The  province  of|cie.  Ltee  an  issue  of  ssi.soo  ten-year 

8!26  slbsi asked  at  a  special  meeting  in  New  Brun.swiek  has  filed 

S38  9 ygiRranlford  on  January  27.  to  ap-|the  Securities  and  F.xcliange! basis  net  msi  of  borrowinc  to  the  com 

9:74  10.13  prove  cancellation  of  preferred ! Commission  a  registration  >late-,2]j”MrJ\s'i,'ffivrn"  >‘’a?ant 
i.vwl  J.3.M  P'T-'ment  covering  a  proposed  .slatc-li’or '.hrioan  '  * 

V62  i  ii'  chase  and  sale  to  employees  of  j  meni  rovering  a  proposed  public .  - 

4.14  |,3Mhe  company’s  common  stock,  offering  of  $i.i  million  2.Vyear  ro«n'?f\rc' M^anor'Q^b'rc  Mr 

3!6n  6!i2  ■'''  outstanding  preferred  share  fund  dehenliires.  dated |a«arrtr(i  to  Beii,  Gouinioci,  *  co.’  Ltd. 

uil  recleemed  in  February.  |Fobriiaiy  I.  HifiO.  and  due  Fcbrii-!""  IgJiV'U* 

IJ.25  12.16|  iQCQ  frt,-  Q  tntal  nf  fUli  TQO  .  serial  debentures,  maturing  1961-70,  *• 

6.78  7.45  out  Of  Oamod  surplus  and  can*  ,,  ,  c  />  i  borrowing  to  the  municipality  if 

15.08  cellation  of  the  redeemed  pre- 1,.  * u  o  ^nt.  six  other 

«..50  8.20  -  J  L  ij  *  iu  A  ’  *  I  Kuhn  Loeb  &  Co  and  W  C  pil.  submitted  for  the  tss-ue. 

5.70  5.97  ferred  Would  restore  that  amount  ^  ! '  '  ,  ^  ^  ”  w.  \  .  j  n  i  _ 

5-^2  5.49  jq  gm-pius  field  &  Co.,  Inc.  ai e  managers  of ,  Hi:RMi:NEoiLnE 

-^3  V71!  Bv  terms  of  another  bv-law  underwriting  syndicate  which:  Municipality  of  .st.  Hcrmenegiide.  Quo 

i'77  J  «*'  t*’*’  company  would '  rri.ssue"o1f''$i8,0M^^^ 

3M  3  88  emproved  to  buy  up  to  40,-!'^  the  public.  This  will  represeni ironi  dehonturos.  at  a  price  of  9,s.i.5.  oi> 


the  ending  of  the  steel  impasse  shorts  are  recovering  their  po-  l-Tefc.  ‘kifctronirs  }«  24  h.to  ooo  common  shares  on  the  open  •"'sI  public  sale  of  the 

,  .-11  4U  ti'  M  ..  n  M  ..  w..  Ih..  In.  ni  !  Wciiiiig.  Fd-  ibc.  45(45)  14.17  ii).4o  market  or  elsew’here  af  a  nrieei*oce  .9  securities  in  the  United 

must  automatically  mean  the  sitions  or  a  new  buying  level -  marxei  or  eisewnerc  ai  a  Pr'oo  ma,-i-„t  lotto  ^  ^ 

..  r  I  u  ~  I,.  Knnn  * U-S  fubds.  ool  cxceediog  $30  per  sharelblales  maiket  since  J9.')2  riNrornT  s.r. 

resumption  of  a  real  boom  pro-  has  been  established.  j  ,, capital  Gam.  Dutr.buoon.  ^p.ale  to  employees  of  John;  Net  proceeds  from  the  sale  of /"'awa 

vid6  the  ground  in  which  dis*  There  is  a  tendency,  of  ‘  “  ■  Ritchie  Co.  Ltd.,  whollv  owned  iflic  Hehpntnri's  will  hp  ndiniu’pHfVciiipi,  LAnginis.  fourtcmanci 


tress  can  grow.  course,  to  regard  every  market 

Nevertheless,  the  current  movement  of  more  than  a  few 


sitions  or  a  new  buying  level _ 

has  been  established.  j  o  capital'’ Gam.  Dutnbut.on. 

There  is  a  tendency,  of  '  — - 

course,  to  regard  every  market  iCanadion  Quotations 


a  call  on  .North  Star  class  “A  |adjusted  for  any  div 
shares,  were  also  active.  I  national  may  declar 

Cree  Oil  is  the  wholly  owned  I  offer  is  outstanding, 
subsidiary  of  North  Star.  i  The  offer  was  dir 


adjusted  for  any  dividend  Inter-  ,  -k  j  u  •  - 

national  mav  declare  while  the  be  ascribed  as  being  in  sym- 
offer  is  outstanding.  Pathy  with  New  York  but  Can- 


average  points  as  a  decisive 
one,  indicating  a  trend  of  some 
duration.  This,  needless  to  say, 
is  rarely  the  case. 


provides  opportunities  for  a 
reentry  into  the  markets,  even 
though  very  few  traders  are 


lOn  U.K.  Securities 


market  or  elsewhere  at  a  price i ■"  M-iunui's  m  me  iiniieo  - 

not  exceeding  $30  per  share! Slates  market  since  J9.')2  riNrornT  s.r. 

for  resale  to  employees  of  John  Net  (iroceeds  from  the  sale  of  !pip^'",rr,.  Tr 

Ritchie  Co.  Ltd.,  wholly  owned  the  debentures  will  be  ad\aiU’ed‘'‘’'0'‘'-  LabRiois.  fourtpmanchc,  tnr 
subsidiary,  at  a  price  not  less  by  I  hr  province  I  o  The  New ; 

than  the  purchase  price,  -a  simi-  Brunswick  Fllectric  Power  Com-i-)  )’)■•«■'■  of  95..58.  on  this  basis  net,  co.s' 
lar  number  of  shares  previously  mission  which  will  use  the  fund-sl'^'/TaT'*'”' 


(Supplied  Kippen  A  Co.  Inc.)  laiithorized  for  an  employee|jn  connection  with  its  constriic- 
I Quotations  as  of  Jan  12.  19601  Istock  option  plan  have  all  been;tjon  and  development  program, 
r>;j  employees.  includin£  the  reDnvmont  of  in- 


The  offer  was  directed  to  all  ada  has.  at  least  for  the  Ume  expert  enough  in  the  timing 


i  •  Quotations  as  of 

Jan  12. 

I960>  ' 

Bid 

Asked 

(British  Pete . 

8.25 

8.75] 

1  Daily  Mirror  .... 

3.75 

4.00 

Courlaulds  . 

7.75 

8.25 

Ford  of  England 

13.50 

14. 50 

Hawker  Siddeley 

3. .50 

4.25 

Hudson  Bay 

29.25 

30.00 

Stewart  &  Lloyds 

7.75 

8, .50 

Rights  Offering 
By  Hahn  Brass 

Toronto.  —  Shareholders  of 
Hahn  Brass  Ltd.  of  record  .lanii- 


A  recently  released  balance  shareholders  of  International,  in-  being,  fought  its  way  out  of 
sheet,  as  at  Oct  31.  1959.  showed  [eluding  Standard  Oil  Co.  (New  the  more  pressing  problems  of 
working  capital  of  $.7,291,419  Mersey*  which  owns  more  than 

fixed  assets  at  $53,260,668,  andi9B  per  cent  of  International  be  m  ry  s  at  o  . 
funded  debt  of  $25,852,500.  Earned  I  stock.  If  the  “sympathy  with  New 


surplus  amounted  to  $11,277,923. 


of  their  moves. 

The  problem  of  timing  is.  of 
course,  deepened  by  the  fact 
that  a  number  of  market  fore- 


Actively  Traded  Warrants  [commo 

tCloiin,  quotations.  Jan  12.  OWU  i  The  I 
(Supplied  b.  Burn,  Bros.  A  Co.  Ltd.)  |  ary  22. 


including  the  repayment  of  in-i 
'dehtedness  incurred  or  to  lie  ,n-i 
eurred  for  constniclion  purposes. 
.\s  of  October  31.  1959,  the  com-| 
mission  owned  67.8'",  of  the  gen- 
(’f|erating  capacity  in  the  province 
”■!  The  new  debentures  will  have 
'  ^jlbe  benefit  ol  a  sinking  fund,  be- 
ginning  in  1963.  which  is  ealcu- 
'laled  to  retire  100';  of  the  de 


to  purchase  one  additional  romJgj„„j„„  ,,,^,3 
mon  share  at  $10  for  earh  lol,^,^^ 

common  shares  held  Muves  by  maturity.  Other  than 

The  rights  will  expire  Febru-U,„_,,  ... 


'<ed  As  of  November  30.  1939  Hahn 


The  company’s  net  income  of  record.  Net  proven  reserves  were  jt  (.gn  only  be  assumed  that 
$2,470,942.  for  the  ten  months  placed  at  8,200,^  barrels  and 

ended  Oct.  31,  1959,  set  a  new  gas  reserves  at  50  billion  cu.  ft.  .  .  .  .  , 

- 2 - tors  have  been  at  work. 


York’’  gambit  does  not  apply,  casters  still  view  the  600  level  rin"'”MeL*"i‘!ri'ni?m‘'  Brass  had  100.000  common 

it  can  only  be  assumed  that  as  one  to  be  broken  during  a  Canada  bn  Lands . .3.3  .36  shares  outstanding  of  2.50.000 


ithroiigh  the  sinking  fund  the  de- 
Ibentures  will  not  be  redeemable 
i  prior  to  February  1.  1970. 


as  one  to  be  broken  during  a  Canada  on  Lands  . 

®  Canada  Southern  Oil  . 
sharp  sell-off  before  another  Canadian  Husky  on  . 

la  .  ,  -  4.  Con.s.  Denison  Dranium 

long  term  major  advance  of  the  Great  Northern  Gas  -A' 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

Utu.  ! 

lanuary  5  .  145.1  ,3; 

January  6  .  1-i5.h  3: 

lanuary  7  144.9  31 

January  8  .  145. n  31 

Afanuars’  D  7  .3] 

January  1.2  .  .  143.7  31 

Change  for  week  — 

1959-60  High  .  .  162.1  32 

1959-60  Low  141.3  2f 

TORONTO  STOCK  EXCHANGE: 

Ind.’  ( 

January  5  .  532.58  f 

January  6  .  531.71  f 

January  7  530.48  f 

January  8  .  529.35  9 

January  11  525.71  8 

January  12  .  520.88  fl 

Change  for  week  —12.12  — 

1959-60  High  -  5.54.13  9 

1959-60  Low  492.02  8 

NEH  YORK  STOCK  EXCHANGE 


Tanuar.v  5 
January  6 
January  7  .  . 

•January  8 
•January  11 
Januarv’  12 
Change  for  week 
1959-60  High 
1959-60  Low  .. 


[  j  One  hears  occasionally  of  the  averages  takes  place.  This  cunnar'^Miner  ” 
withdrawal  of  substantial  for-  would  he  the  equivalent  of  a  (nil'  Acceptance  corp.  .. 

1  •  .  ,  .  .  .  J  1-  Cl.  Inland  Natural  Gas  - 

Volume  I  eign  investment  accounts  from  decline,  which  would  jockey  ciub  Ltd 

314!o«)  !  Canada.  It  is  a  fact,  of  course,  be  nothing  really  startling  al- 

473'oon  ^  money  today  enjoys  con-  though  what  it  would  do  to 

686,000  I  siderable  mobility,  particularly  i  some  individual  stocks  is  not 

400,000  j  money  that  has  j  very  pleasant  to  contemplate. 

1  come  to  Canada  to  take  advan-  This  sounds  all  very  much  out 
j  tage  of  temporary  situations.  of  tune  with  the  boom  forecasts. 

Volume  :  But  even  longer  term  in-  but  then  it  must  be  realized 

i.6m’,ooo  i  vestment  accounts  are  being  li-  that  very  few  business  analysts  i 


authorized.  ~ _  Sct  Expify  Date 

PUT  &  CALL  STOCK  OPTIONS  Hendershot  Offer 


be  nothing  really  startling  al-  |jr,'e'j;,b/’"('^*pper  c.  .  .u  ,.ou  .vb.tibi  $370 

though  what  it  would  do  to  Loblaw  A'  8.1O  8.7.6  Alberta  Gas  30n 

.  •  ,  Lorado  Lranium  06  .07  A\enm  17S 

some  individual  stocks  is  not  North  (anadian  Oil  -  .95  1.00  Algoma  Steel  375 

very  pleasant  to  contemplate.  Nonhspan%'raniu’m  ‘I  ^.so  .J{l'a'r‘st"«is  770 

This  .sounds  all  very  much  out  su^rt"“’propane  4.20  ,s."w  Ball^.v  Sel  v  100 

of  tune  with  the  boom  forecasts.  i4.a”oi4:!,!  I 

but  then  it  must  be  realized  woodward  stores  ‘a*  8.00  s.ns  . .  ..  ' « 


(Ktppeo  X  Co.  Inc.) 

(All  price.^  subject  to  change) 
fAx  at  Jan.  13.  I960) 

90  Day  Call  Offering; 

(per  100  in  $) 


lfn!m  according  to  street  see  very  far  beyond  the  first  W'>-  «>  rirCLim:  INUtA  c^Ex^wt  Gas  « 

2!37o’,oofl  gossip;  reasons  given  are  six  months  of  the  current  year.  (Supplied  by  Kippen  &  Co.  Inc.)  ... 

2.136,000  greater  possibilities  of  gain  _  Based  on  the  simple  average  of  copper*'  R^nd*  ^33  .sauda'^sherrii  i.v 

•  elsewhere;  the  reduced  feeling  mONT'L  BROKERS'  LOANS  relatives  method,  reflecting  the  «« 

of  stability  in  the  Canadian  rniiatPral  bermwins.:  hv  mom  average  movement  of  10  gas  pipe-  Faiconbridpe  300  steep  Rock  '  i.30 

_  i  and  North  American  economies  r  i  ^  I'"**  securities  and  4  oil  pipeline  ^  vr  can  Pipe  206 

-  ,  ana  !\orin  American  economies  bpp  firms  of  the  Montreal  and Geco  200  United  oii?  jti 

Close  ;  pin  iranartian  Sfnnk-  Fxphanppe  at  Iha  “VCUIIlies.  G(  Yellowknilc  125  Weslcoa.sl  Ti  200 

.canaaian  SlOCh  Jl.xcnanges  at  tne  Wk  ended  Prev,  Great  Plains  140  West  ran  Oil  to 

It  IS  not  the  first  time  that  end  of  December  1939  amounted  Jan.  12  week  Aver'Gunnar  135  wiiimv  4o 

this  problem  has  cropped  up  i***  $28,805,237.  This  compares  o,®' Jv,?; '?7;m  '"s.'s?  7  1,12  iTTTTTiTT - 

in  recent  months.  It  has  been  'v  ^  of  *26, %6  531  at  the  -  ■file  Foundation  Co.  "of  Canada  Ltd. 

,  .  t  *•  .U  f  'ond  of  November  19.l9  and  with]  imperial  oil  advises  that  an  additional  .3,250  com. 

reporteo  tor  .some  time  tnai  |$25.636.678  at  the  end  of  Decern-  rv'T'Klt'  '^'foso^'^Vhrr. ’ll"'"'"’  wer$»  is&ued:  bringing  the 


OIL  &  GAS  PIPELINE  INDEX 


Atlas  iitpgls  ’>70 
Bailey  .Sel  4’  100 
Bralorne  75 

Britalta  4.5 

BA  Oil  .3.30 

Can  Oil  Land.*^  35 
C  Curtiss-Wrt  40 
Can  Delhi  95 

C  Export  Gas  43 


MONT'L  BROKERS'  LOANS 


The  p.xpiry  date  has  been  set 
”*'■  lal  February  29.  I960,  iinles.- 

Home  Oil  'A  sijnilerminaled  earlier,  of  the  pre- 
Imperial  Oil  .33n  vioiislv  announced  nflei  In  pur- 
Irish  ( opper  33  Chase  the  niit6fandinc  common  i 
Kiiembe  5ii  sharps  and  warrants  nf  Hender-j 

Masse.v^Ferg  140  '*i*9l  Paper  Products  Ltd.  al  $9 

Midw'ind  Gas  40  per  share  and  $3  per  warrant. 
NorOntNatG  175  The  offpr  IS  being  made  by 
Pac^PeUoi  r"  Canada  Permanent  Trust  Co.  on 
p^e'ston^  East  60  behalf  of  lindisclo.sed  principals. 
Provo*  42  Offer  will  not  be  binding  un- 

«ue  Nat  Gai  175  less  at  Icast  85  pcr  cent  of  the 
Royaiite  115  common  shares  and  share  certi- ' 

vbalana  Sherrif  1.3o  r-  *  i  a  .1 

sherritt-Gordon  12  Hcatcs  and  warrants  n'pro.sent- 1 
•steel  compan.v  730  jpg  jp  the  aggre.gate  at  least  85, 


TY*'^can”'*Pipe  2M  Pd"  cent  of  the  total  common 
United  Oil?  30  shares  that  would  be  outstanding 
wvsT'ea:  ^ii  “o  if  "■•’'•’•anis  were  exerrised, 
wiiirov  40  are  deposited. 


PurchavSers  and 
Distribiilnrs 
of  (jovenimenl, 
Municipal  and 
Corporation 
Sccuriries 


A.  E.  Ames  &  Co. 


Businetf  Etlablished  1889 


'  MONTREAL 

TOaONTO  NCWYOBK  LONDON.  ENII. 
vANcouvF.a  vicToaiA  viNNieio 
CAioaav 


— millTIES- 
Low  Close 


lanuar.v  8  .  88.55 

Januar.v  7  .  88. .30 

•lanuary  8  88.14 

January  11  .  88.05 

January  12  87.60 

Change  for  week  —0.70 

1959-60  High  95.70 

1959-60  Low  85  03 


44  —3.98  I  reported  for  some  time  that  ^25  636  67 

Canada  is  no  longer  regarded  jjer  1958. 

as  the  obviously  best  place  in  - 

London  s.E.  which  to  invest  for  the  long 

338.0  , 

331.6  term, 

934  9  This  may  hurt  our  vanity  but 

™.9  it  has  some  bases  of  fact  to 

330.4 

—7.9  support  the  contention.  The 

^2!8  growth  of  some  of  our  most 


Decemher  31st.  1959,  there  were  31,-  outstanding  as  of  December  31st,  1959' 
461  800  share.s  issued  and  outstanding,  bo  1,183.816  common  shares.  I 


As  pnnapals,  wf  nffrr 
subject  to  confirmation 


Serving  Canada’s  Expanding  Economy 


Hi^h  Yields 

from  Government  Bonds 


Long  term  Government  BomJs  may  now  be  purchased  at  pncee 
to  vield  over  6%. 

From  the  following  fist  of  Canada  guaranteed  bonde  and 
Provincial  and  Provincial  guaranteed  securities,  investor* 
may  select  maturities  for  their  individual  requirements. 

We  oSer  as  principals  — 


Coupor 

%  Maturity 

Price* 

TieM  Oi 

Canada  Gtd.  C.N'.R. .  .  . 

...SH 

1085 

06  25 

0  04 

Province  of  Ontario .  .  .  . 

. .  .5 

1970 

88  50 

0  02 

Province  of  Ontario .  .  .  . 

.  .  .6 

1970 

99  25 

0  07 

Ontario  Gtd.  H.E.P.C.;  . 

...  5 

1978 

88  50 

0  03 

Quebec  Gtd.  Q.H.E.C. .  . 

.  6 

1970 

08  50 

0  13 

tnoted  snbirct  *»  chants 

'  nnsi  pin' 

f  ocesved  interest- 

Orders  by  telephone  or  mail  wtG  recetoe  prompt  mCtention. 

Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipef  ▼ancoorer  HaKfac 

Quebec  Kitchener  Loodoa  HamiltoB  Ottaoo 
Regina  Edmontoa  Calgarv'  Victoria 
London.  Eo;.  York 


♦  Direct  pnveU  wire  cennectieni 


SERVICE  TO  GOVERNMENTS  AND  CORPORATIONS 

As  a  major  underwriter  and  distributor  of  new  issues  of  government 
and  corporation  securities. 

SERVICE  TO  INVESTORS 

Investors  are  invited  to  avail  themselves  of  any  of  our  services,  to 
call  upon  us  for  recommendations  regarding  the  purchase  or  sale 
of  securities. 

Orders  accepted  for  execution  on  all  stock  exchanges. 

Dominion  Securities  6rpn.  Limited 

r«r0iu*  JfMilreai  EsUblished  1901  iv«w  York  Lmndon.  Em§, 

Winmipes  Calgmy  Bdmrmtmn  ymneoaum  Vitnorim  Outntm  Queihee  HaU/ms  Smimt  Jehm 
Fort  Lpmdem  Kittkenm  Brmufmfd  MamiUm  Si.  Cmharinae  Betiom  PkitadeipKim^  ^  ^ 


t.N.R.  Bonds  lo  yield 

(juarnntppd  f  nronditionally  by  the 
Government  of  Canada 


25  Yrar 

S%%  Non-callable  Bonds 

fiur  January  I,  1985 

Price:  at  the  market  to  yield  about  (i% 


i  Year 

■V2%  \nn-rallable  Bonds 

filth  December  15,  1964 

Exchanzcable,  at  the  option  of  the  holder  on  or 
before  June  15,  1964  into  an  equal  par  value  of 
5;'2%  non -callable  bonds  due  Deremner  1.5.  1971 

Prices  st  the  market  to  yield  about  fi% 
for  o  years 


Denominations: 

1500.  $1,000,  $.5,000,  $2.5.000  and  5100.000 
Place  your  orcier  through  our  nearest  office 


M4eod.Youmo,Weir  &  Comfany 


50  King  Street  West 
Toronto 

EMpir*  4-0161 


UlUTEi 

276  St.  James  Street  West 
Montreal 
victor  5-4261 


Winnipeg  London  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


4  the  financial  times.  JANUARY  15.  1960  |  NatiOHSl  City 

9  Months  Company  Profits 
Before  Toxes,  Up  lh% 


I  Combined  net  operating  earn- 
lings  of ‘The  First  National  City 
Ottawa.— The  Dominion  Bureau  ferrous  •  metals  reported  no ^ Bank  of  New  York  and  its  affil- 
of  Statistics  reports  corporate  change.  iate,  the  First  National  City 

profiLs  in  Canada,  before  taxes.  Third  •  quarter  profits  before  Trust  Company,  for  the  year  1959 

11.4  per  cent  higher  in  the  third  taxes  in  the  non-manufacturing  amounted  to  $67,920,000  or  $5.66  _ R  f’nm  f’  i  it  i  i _  *-oi  onx  mm  j-i.-  '  »  «  'i - '  r''  i _ u  _  i  * 

quarter  of  19.59  than  in  the  corre- sector  rose  4.9  per  cent.  Gains  per  .share  compared  with  $60,-  J-  Hum  ,  .  ......  I  taxes  of  $.i81,294,  the  19.)9  net  i^s  tin,  Anson  Brooks,  C  o  n  1  e  y  Icmber,  last  year. 

spending  19.59  period  at  $879,000,- were  reported  for  mining,  quarry-  274.000  or  $5.02  per  share  for  '  I  nnrfi  t’l  7n  ^  Canadian  Life  Insurance 

000  against  $789,000,000.  ing  and  oil  wells,  transportation,  1958.  |  .  .  -  *  nmfL  n  m’  1  Officers  As.sociation  reports  that 

For  the  first  nine  months  of: storage  and  communication,  pub-  Sales  of  securities  by  the  Iwoj  D-J..#././!  ah  Wiw«c  nm  ^  November  payments  brought 

IW  profits  before  taxes  are  lie  utilities,  wholesale  trade,  and  institutions  during  the  year  rc-j  Insurance  Rates  Reduced  On  Wives  ?q?«  r'  ®  ’  w  millions  the  amount 

SrtKnTper  cent  from  Decreases  were  shown  suited  in  net  losses  of  $9.941,OOo!  .  .  that  ili  nn  ,  ^i‘eyMPaid  in  life  insurance  benefits 

reporiea  up  if.a  per  cent  irom  trade  and  fiance  in-^after  taxes  compared  with  net  Scarcely  a  year  passes  that  ror  some  reason,  we  tina  mat  were  paid.  O.B.E.  J.  S.  Sample,  Col.  Hon. (during  the  first  eleven  months 

at%T™  $  088  sLnee  and  have  overlooked  the  fact  Assets  under  administration  C.  Wallace.  O  B.E.,  A.  H.  Wil-  rS.  These 

^^449,000.000  against  ^2,088..;surance^,and^  losses  i„to  the  life  insurance  business,  that  should  their  wives  pre- were  at  a  record  level  of  ^  O.B.E.  the  benefits  paid  in  the  first 

Income  taxes  in  the  nine 'gro“P.  which  includes  apiculture*  were  charged  jhis  year  is  no  exception.  The  decease  them,  under  these  ^ir- ^  ^  Directors  confirmed  the  ap-,eleven  months  of  1958  by  more 

income  taxes  in  me  nine^  e.  .  ^  cumulated  reserves.  In  Pnor  ^  .  .  ..  ^  tion  cumstances,  they  will  have  a ,ff°-';J^  Pointment  of  the  foUowing  prin- than  $36  millions.  Death  benefits 

months  increased  by  2a  per  cent  forestry  lismng  and  construe  pj.jjjjts  were  innovation  is  the  reduction  . ,  ,  ^  .  ,  ,  posits  by  the  public  of  $81,421,000 Lipal  officers:  H.  R.  MacMillan,  rose  from  $151.8  millions  in  the 

to  11,109,000,000  from  $890,000,-1  ^  •  S  •  treated  as  additions  to  or  deduc- of  premiums  for  new  life  insur-  ^  ^ _ are  up  $17,715,000,  while  capital, honorary  chairman;  Hon.  J.  vjsame  period  of  1958  to  $169  8 

000.  After  taxes,  profits  for  the!  - — - — -  tions  from  Undivided  Profits.  In  ance  on  all  females.  ;  their  businesses  -  or  from  some  and  reserve  are  $1,403,000  higher  clyne,  chairman  of  the  board;  H.  I  millions  in  1959. 

nine-month  period  were  up  ll-^lCon*  (jCnCrol  PUIIQ  addition,  during  1959  there  were  ^he  saving  ranges  from  meet  the  estate  at  $7,017,000,  Cash,  bonds  and  §  Foley,  vice-chairman;  M.  J.  Payments  of  matured  endow- 

per  cent  at  $1,340,000,000  against!  A  .  V/,Iiib»  profits  of  $779,000  (after  taxes)  ,  aoDroximately  accordingicosts.  On  the  other  hand  we  other  liquid  securities  of  $47,812,-  polcy,  prc.sident;  and  R.  M.lments,  ca.sh  values,  disabilitr 

$1,198,000,000.  :  **tV**-.  j  v  the  sale  of  Bank  Premises  ,  ,  ,  nolirv  iinderwrit-lu.‘!ually  find  that  the  men  them- POO  are  equivalent  to  116%  of  shaw,  executive  vice-president,  'benefits,  and  annuities  amounted 

,  J:rrar.?r.rbt^."p;;  .h^Sadfan'S  «  nriongar'S  “prod.ium'ad,.a.,  hava  -ui.e  X  SJoS’ZS' 

la  >409.000.0(10  from  >338.IX)0.000.  !«>>  PWore  ejmtinua,  lo  ahoj  ,he  clo.40  of  (he  y.ar  corn,  payment  p^iod  (he  higher  (he  mee  p, ..gramme  on  (he,r  «»"  rejn  ..S.~,tiVrmadraTthe  end  of  ™ved  dividend. 

After-tax  profits  in  the  three ‘"’Pcovement.  William  b.  bhel- bmed  resources  of  the  bank  and  premium  reduction  for  females,  "ves.  lOeposiu  8i.42i.o(H(  «i.70B.0fl0|pai„nrfar  vpar  whirh  fnllnws  tha  $89  million.s. 

months  increased  by  4.2  per  cent  ley,  president  of  Canada  General  trust  company  totalled  $8,298  ^0  (he  greatest  saving  will  be;  A  further  reason  has  caused i Powell  River’  Sany  m^^^^  "7 - — - 

from  the  same  period  of  19.58  at  Ltd.,  states.  million  compar^  with  $8,030  md- ^hole  Life  Contracts,  a  substantial  growth  of  insur-i  (a)  Before  deprecution  and  laxes.  Jdure.  MacMillan  &  Bloedel’s  fis-  Transfe*r^ag“nt\r‘'ca”Ld!an*'Br!ii.h 

1470,000,000  against  $451,000,000.  The  drop  in  Canadian  stock  lion  at  September  30  and  $8,088  “forward”  step  bv  ance  on  wives.  The  cost  of  fam-i  '*’\*”35oooo'^S>aVe‘$"in*i959*and  3mcm  cal  year  formerly  ended  in  Sep-  'Aluminium  co.  Ltd.  advises  that  as  at 

lareest  third  -  Quarter  gains  pnees  was  reflected  in  a  lower  million  a  year  ago.  The  com-  very  lorwaru  step  uy  duct  on  wives,  iiie  eusi  U1  Idin  on  350.000  shares  m  1959  and  300.000 iVdiyedi  lomieuy  inueu  oep  December  31st.  1959.  there  were  «I7,«0» 

were  in  the  rnanufacto  value  of  Canada  General  bined  deposit  total  was  $7,235  leading  insurance  companies  at  ily  financial  readjustment  when.  Annual  meeting  wui  he  held  in  mr- 1 _ _ _ nas.,  -.v  shares  is.si.ed  and  ouisfand- 

nf  the  economy,  with  nrofits.  Fund  in  its  report  for  the  three 'million  compared  with  $6,870  mil- long  last  recognizes  the  longer  a  wife  dies  has  become  very  o"'®  »“  ^sth.  i 

before  taxes,  increasing  19  per  months  ended  November  30,  1959.  j  lion  and  $7,128  million,  respec-lijfg  expectancy  of  females  than  considerable.  Aside  from  thej.  .  .  ..j.  1  '7~Z  TTT  I  !  ^ 

rent  over  the  same  period  the^The  U.S.-sponsored  mutual  fund  tii^ly.  „£  males,  which  on  the  averagejusual  costs  for  burial,  hospital  I  MflCMillon  jl  1.^..,  as.  ■  I'lL 

year  before.  invests  in  the  securities  of  lead-  ®  is  estimated  to  be  a  difference; bills,  and  legal  and  administra-iPowe||  Meroer  HO\V  TO  INVEST  YOUR  MONEY 

r«idTa“JL;eSyT„rhJj  pS'  '”LS”?£  .7rS%hare>  »f  appraxi-nately  ,iye  year,.  |.(ve  c.,.,,  ~  „  be,"**'^  ^"9"  j  ’  IN  BONDS  AND  STOCKS 

Ss  tMtile  products  wood  pro- at  November  30.  1959,  stood  at  per  share  compared  with  $759.-  Until  this  time  life  insurance^ hired  lo  look  after  the  children '**  Describes  ond  illustrotes  Canadian  securities— investment 

a.ictc^  ^  ntine  and  ’nublishinc  $14  compared  with  $14.89  August  139,000  or  $63.26  per  share  at  companies  have  treated  the  rates  -not  just  anyone,  but  someone  Following  the  official  merging;,  terms,  principles  and  procedures  and  their  use  in  the  wise 
fron  and  S  cl^trical  apparl:  31.  Total  not  assets  wore  placed  September  .50  and  $747  775,000  or  female  insurance  on  exactlyiwho  can  look  after  the  house- '"vestment  of  yaur  money.  | 

ti.s  and  supplies.  non-meLllic  at  $89,068,308.  compared  with  ffi?;3l  per  .share  at  the  end  "fL^  ba.sis  as  for  males.  Thej  hold  with  the  degree  of  control  the  experience  of  Canadian  inve^^^^ 

I  Minfiovq'l  a  vpar  pnrliar  u/hpn  19a8.  I  .  .  •  5  u  j  c-  ,  7.  .  ..  l»<ver  CO.  Ctd.  and  formation  ot  course  IS  offered  in  co-operotion  with  the  Educotion  Committee 

minerals,  Al  the  close  of  the  year  re-i'anous  actuaries  have  argued  and  refinement  that  a  mother  a  new  company  under  the  style!  of  the  Investment  Deolers'  Association  of  Conado. 

known  IhoT  i ''  '''  objective  In  would  have.  of  MacMillan.  Bloedel  and  Powell:  (j  The  fee  for  thU  course  is  $12.50.  For  folder  ond  registration 

a  g  However  a.s.set  value  had  risen  ^  new  high  of  $8,123  million  j  keep  all  rales  as  low  as  possible.  |  ;  River  Ltd.,  announcement  is:,  write  to: 

lasr^ndudcs  tobacco  leather  and  to  $14.42  per  .share  by  December  I  surplus  margin^  'I'hese  people  are  hard  (o  find!™‘*j  ^  33-man  Extension  Dept.,  University  of  Western  Ontorio,  London,  Ont.  || 

m  scen«  a'n  improvc1?fP‘f,f by  insurance  on  female  _and  when  located  are  able  to  ^  Extension  Dept.,  University  of  Brdish  Col^umbio,  Vorreouver.  B  C. 

-ri,-  „onpr  nrndiirto  and  nnn  mpnt  in  stork  nrirps  livps  has  been  a  contributing  on  4nnnn,n  nf  nnt  inn  members  representing  each  Extension  Dept.,  University  ot  Alberta,  Edmonton,  Alberta.  I: 

The  paper-prod _ . _ _ _ ^ - p - _ amounted  to  $7,104  million  com-  .  command  an  income  of  not  less  (,f  the  merged  companies  with  Extension  Dept.,  University  of  Soskotchewon,  Soskotoon,  Sosk.  i 

pared  with  $6,760  million  andjfactor  in  rate  reductions  that  than  $200/mo.  plus  board,  and  Hon.  J.  V.  Clyne.  former  chair-  ^ H 

BB  $7,010  million,  respectively.  (have  been  effected  on  all  lives,  often  an  expense  account  in  ad-  - - - - - — 

I;,  Loans  of  the  Bank  reached  an  ❖  ❖  ❖  dition  This  difference  in  cost  p ^ 

1  Experience  of  the  pa.st  few  from  previous  family  financing  ■  '  ^ 

1  F)' at  sT?tember  30  anS  ’$3.-  amounts  to  perhaps  $2,500/yr.  A  ■  1 

W  836  million  a  year  ago.  Holdings  that  because  of  the  increasing  man  earning  $25,000  per  year  ■  b^babb  BBBuai  BBaABiBBaBiAM  ^ 

^  of  U.S.  government  obligations  volume  of  female  insurance,  life  finds  he  has  $4,000  of  earnings  ■  |  IJ|1I|b|I  IT fl  M  I  irr  I  Rl  P 1111  A  M  fir  1 

2th“$to5'9'  rnill  on ' ind  $1,512  ntil'  .separate  consideration.  More  and! produce  His  $2..500/yr.  net  after  1^^  L  I  I  l  I  TT  ^b’|N'^^'^JK^|P| j 

k\  Of  London.  England  First  National  fcll  Vb  j 


Record  Year  For  '  aTch1£rorthe“coS: 

Y  OUR  iGuaranty  Trust 

11  ini  ttvtottt®  a  TVTi^T?  —  ~  H.  s.  »^«y*”6nrs  I  oral 

p  p.  1 1^ |SI  1 1^ I  iPi  Earnings,  deposits  and  total  Foley,  .1.  Bloedel,  J.  M.  Bucha-  Toronto.  —  Life  insurance  and 

assets  of  Guaranty  Trust  Co.  of  ^^n,  M.  Collins,  A.  £.  Grauer,  annuity  benefits  paid  to  Canadian 
EVERYDAY  PROBLEMS  Canada  reached  all-time  highs MSd,“R.^D. Kill  ^II  T 

rsToriTTCCPn  Avn  AVeWPPirn  P'‘**"*-| Mitchell.  R.  M.  Shaw.  E.  British.  United  States  and 

UlSLiLI&OlliU  Ais  JJ  AiNovV  HilvtiLI  dent,  reports.  Profits  increa.sedlShorter,  S.  G.  Smith,  G.  T.  Netherlands  companies  doing 


J.  Roger  Flumerfelf,  B.Com.,  C.L.U. 


Insurance  Rates  Reduced  on  Wives 


34%  to  $1,3.59,187  and  after  de-|Southam,  W.  J.  Vandusen,  F.  Wil- busine.ss  in  this  country  totalled 
preciation  of  $94,673  and  income  son,  C.  B.  Wright,  Jr.  E.  C.  Aus-  *5iore  than  $45.9  million  in  Nov- 
taxes  of  $.581,294,  the  19.59  net  is  tin,  Anson  Brooks,  C  o  n  1  e  y 'eniber,  last  year, 
equal  to  $1.95  per  share  com-  Brooks,  W  S.  Brooks,  Frank  H. :  The  Canadian  Life  Insurance 
pared  with  $1.70  in  1958.  Per  Brown,  M.  .1.  Foley,  R.  L.  Foote.  ]  Officers  As.sociation  reports  that 
share  profits  are  based  on  350,-  ,fohn  M.  Hollern,  Maj.-Gen.  H.  F.ifhe  November  payments  brought 
S'  "  L  E;,l-i!,™h,|i„  „57.7_  minions  the  ainourl 


reportS°up*’ 17  3  °per  cent  from' servise.  Decreases  were  shown  suited  in  net  losses  of  $9.941,000j  reason  we  find  thatiwpre  $280,000  (  8%)jG.  W.  O’Brien,  W.  C.  Riley, j paid  in  life  insurance  benefits 

the  cnrrcsnnnrfinff  neriod  of  19.581  by  retail  trade  and  fiance,  in- after  taxes  compared  _  with  net  I  Scarcely  a  year  Passes  that  F  _  .  a  9.  during  the  first  eleven  months 


December  31sl,  1959,  there  were  4«7,IW)S 
rlas.K  "A”  share.K  ia.siied  and  oulelanrt- 


A  Home-Study  Course  in 

HOW  TO  INVEST  YOUR  MONEY 

IN  BONDS  AND  STOCKS 

Describes  ond  illustrotes  Conodion  securities — investment 
terms,  principles  ond  procedures  and  their  use  in  the  wise 
investment  of  your  money. 

Based  on  the  experience  of  Conodion  investment  firms,  this 
course  is  offered  in  co-operotion  with  the  Educotion  Committee 
of  the  Investment  Deolers'  Association  of  Conado. 

The  fee  for  this  course  is  $12.50.  For  folder  and  registration 
write  to: 

Extension  Dept.,  University  of  Western  Ontorio,  London,  Ont. 
Extension  Dept.,  University  of  British  Columbia,  Vancouver,  B  C. 
Extension  Dept.,  University  ot  Alberta,  Edmonton,  Alberta. 
Extension  Dept.,  University  of  Soskotchewon,  Soskotoon,  Sosk. 


/•4tt4a^V(e«>Wvw%AveAW%  4e  evv  e  T*.  esc  e  <8^  akaapk 


IMii 


iimR 


Eta, 


ot  London,  England 


METROPOliTAN  LIFE 


THE  BRITISH'CROWN 

Assurance  Corporation  Limited 

ct  Glasgow,  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg,;  217  Bay  St.,  Toronto 

R  MOLPOYDC,  Manager  for  Canada 
BRANCH  OFFICES  — 

MONTREAL.  WINNIPEG.  CALGARY,  VANCOUVER 


City  Trust  Company  s  resources  widows,  each  with  a  Siiccp.s-j  ^  seems  only  rea.sonable  to 
amounted  lo  $174  million  t-om- sion  Duly  an  .s  a  e  ^  have  $10,000  minimum  insurance 


pared  with  $152  million  at  Sep-  problem.  i  - 

u  _  on  —J  »ion  ,o,ai:oo  o  .  .  ■  .  on  a  wile  today,  once  an  ade- 

( (ember  50  and  $162  million  a  jn  such  cases,  life  insurance  isi 

year  ago.  Total  deposits  were  >  (  _  important  a  solution  program  has  been  esfab- 

*131  million  compared  with  $110  L  ‘  .  j-Unn  n^nhlem  husband, 

million  and  $118  million,  respec-  ‘he  cash  liquidation  problem  as  development  in  fe- 

4;.,plv  in  the  case  of  estates  owned  by  ^  ueveiopmtiu  m  le- 

1 _  men.  The  funny  thing,  however.  *"3^®  insurance  is  the  waiver  of 

AVRA  AnnAinfmontc  is  that  most  men  have  never  premiums  if  the  husband 

PP  given  serious  thought  to  insur-  before  she  reaches  60.  This 

Aeronautical  uroup  reasons  of  benefit  relieves  the  problem 

Toronto.— Three  appointments  ..(afp  mnservation— even  though  future  payment  of  premiums, 

the  husband  predecease 

Inounced  bv  .A  V.  Roe  Canada  Pnsed  to  life  insurance  in  generaL  wife.  Normally  a  Life 

‘  Limited.  In  Quebec,  quite  substantial  es-  premiums  lo  (W  would  be  ideal 

i  Kenneth  W.  Brown  becomes  tales  have  arisen  between  couples  fni"  such  a  policy. 

\  ice-pre.sideni  and  general  man- married  under  community  of  pro- 1  Ask  your  insurance  iinderwrit-! 
ager  of  Ayro  (Aircraft  Limited.  per(y_  Further  examination  re-  cr  about  these  new  benefits—  i 
.John  L.  Plan  las  eon  named  assets  inland  if  further  advice  is  de.sired.  i 

Averv.  vice-president  and  assis-  estates  are  tied  up  in  fam-l  yours  truly  will  be  glad  to 
tant  general  manager  of  Orenda  ily  businesses  nr  companies  give  you  the  information  that! 
Engines  Limited.  The  three  com- where  the  shares  are  closely  might  pertain  to  your  circum- 1 
panics  are  located  in  the  Toronto  held.  j  stances. 

area.  - - - - 

Mr.  Brow’n,  formerly  general  jg  returning  to  Canada.  Between 
manager  of  operations  in  the  (943  and  1953  he  worked  at  Mont-  ”1311  rlaniling 
aero-space  division  of  Boeing  Air- j.gaj  jj,  (j,g  aviation  industry.  m  t  1  r  I*. 
plane  Company.  Seattle.  Wash.,  goth  Mr.  Plant  and  Mr.  Avery  4  tOr  1  Spilt 
were  associated  with  the  aero-  _ 

. . . .  nautical  group  of  A.  V.  Roe  via„  ud.,  Montreal  biscuit 

,  ^^^7777^  1  Canada  Limited  prior  to  their  ,  ,  ,.  ,  , 

\  #  '  I  1  new  appointments.  and  confectionery  manufacturer 

A:  11^  <  1 - announced  plans  for  subdivision 

A,  >  i  r9rkit!il  rltsriMA  "f  company's  authorized  and  I 

l|f  W<‘-  *x'  l-aP'”'  Lhange  „„ 

^  ^  1  NbW  PdCifiC  COdI  for-one  basis  and  creation  of  a 

I  ,  A  '  ’  ___  new  issue  of  3  million  shares  of 

^  '  I  i  New  Pacific  Coal  and  Oils  Lim-i*!  Par  preferred  stock. 


MCE 

CP 

im^ma 


r  giPii  I  /  u  iiPBPijfej,.  J 


CANADIAN  HEAD  OFEICEi  OTTAWA 


KOMI  orrici  NEW  VOKK 


SERVING  CANADA  SINCE  1872 


WOIID  WICK  lANKMC 


ited  plans  a  capital  reorganiza-j 


Stockholders  will  meet 


tion  and  name  change.  (Montreal  on  January  22  to  con-^ 

Shareholders  will  vote  on  a  pro-  ‘capital.  | 

posed  reorganization  of  com-j  ""  P^e  eommon; 

panv’s  capital  structure  at  ai®‘’ai'es  currently  authorized  | 
special  meeting  to  be  held  in'^’*"''*^  are  58,336  outstanding.! 
Toronto,  on  Friday.  January  22,  Fallowing  propo.sed  split  therel 
at  in  SO  am  400.000  shares  authorized' 

,  and  233,344  shares  outstanding.  ! 
The  change  in  the  name  of  the  .  ,  iu  — 

company  to  Consolidated  New  for  the  company 

Pacinc  Limited  k  also  proposed.  S"! ."^..3  x"??.  S 


THE 

Chase 

Manhattan 

BANK 

HEAD  OFFICE:  18  Pins  Street,  Ne  v  York 

Mtmhtr  Fedtrxi  Dtpint  Insurenct  Corporation 

Statement  of  Condition,  December  31,  1959 


It  is  proposed  to  consolidate 


dend  rate  would  be  on  the  com¬ 
mon  or  what  was  planned  in 


'T-fflir  f(  ‘‘i® ‘currently  authorized  7.500.000  7^''' 

liMIllill  ^  p  ..Ua,.,.,.  ..r  ft...  ..C  on  I"®  I^ay  of  issuance  of  the  pro-1 

;  ;;  I  ii,  p  shares  "f  fb^  P^-nn^n®  posed  preferred  stock. 

/  ?  iL.  i:  ,  T  °  ■  ^ current  dividend  rate  on  Ihei 

M  m  -  P®^  rf  ”®i.®®®u'’  common  is  $3  a  year  payable  75; 

^  m '  ’'®^®^®®  ®pbf’  whereby  sharehold-  quarterly  ^  ^ 

/  idl  '4!  r  is  a  manufacturer  of  bis-' 

#  Tl  !■  ^^®  cub®  confections. 

'  W  1'  P‘bonzcd  capital  would  then  be  por  the  fiscal  year  ended  Jan- 

/  lo  1(  by  a  fnrther  2,000.000  uary  31.  1959,  Viau  reported  net 

'  '  i  W  m\  value  profit  of  $391,976,  up  from  $364.-| 

V .  7  .  :  ^  i  i  iS:  1^;  ^  each.  4(7  jg  ((,g  previous  year.  Earn-i 

VTIT  m  jp  w  W  ‘b®  meeting  called  to  con- b®®"  comptroller 

THE  MAN  OF  ALBERTA 

knows  the  value  of  Imperial  Bank’s  services  .  „ .. — 


ASSETS 

Ca.sh  and  Due  from  Banks  .  ,  . 

U.  S.  Government  Obligations  . 

State,  Municipal  and  Other  Securities 

Mortgages . 

Loans  ...  . 

l  ess:  Reset  i  f  for  Loans  .  ,  ,  . 

Banking  Houses . 

New-  Building  under  Construction 
Customers’  Acceptance  Liability  . 
Other  Assets 


LIABILITIES 


$2,094,(562,547 
1,051,641,268 
48.5,919,066 
265,2.40,21  5 
4.557.169,108 
II  /,90/.954 
34.661,851 
81.150.S-4 
158,516,464 

_ 9-.9l6,61  5 

$8,471,866,354 


Deposits . .  .  $-,526,500,562 


Foreign  Funds  Borrowed  .  . 

Reserve  for  Taxes . 

Acceptances  Outstanding.  .  . 

(Jther  Liabilities . 

Reserve  for  Contingencies  .  . 

Capital  Funds: 

Capital  Stock . 

(l.<,16'.00n  Shir,»— |12,<n  P»r» 

.Surplus . 

Undivided  Profits  .  .  ,  . 


$164,587,500 

400,000,000 

91.570.-00 


His  horizons  are  wide -his  province  can  . ,  „„  . . . . .  ■n,KONT.....«M,Mov  t 

offer  him  the  opportunities  for  gieat  business  trends  and  opportunities  L  *p'T~. 

achievements.  And  just  as  broad  are  the  for  expansion  throughout  Canada.  '  p®  •  managb-.'”vX^7a”siiie?Qu't7 

services  Imperial  Bank  pi  oxides  to  help  Imperial  Bank  has  over  B2()  branches  i  Aioxandrii  oni  'riip^ppriii  Windsor,  to  he  a.s.si.s- 

him  achieve  his  business  aims.  coast  to  coast,  with  banking  ser-  j^boe  Co.  will  shortly  begin  man-  ‘’“7’ M"‘Hoimcs  accountant  Egunion 

East  to  West  in  Canada,  Imperial  Bank  vices  to  meet  your  business  requirements.  |2sfern"onferTo'  centre,'  Sor 

Managers  work  with  men  of  the  indus-  For  information,  wTite  Imperial  Bank  of  George  Simon  states  in  his  an-  o£nMn“MaiwnMu^  Br“nch“  Mon^M/l 

tries  in  their  areas.  Thus,  Imperial  Bank  Canada,  Head  Office,  Toronto  1.  Ontario.  "^e^'Sh.  Ont.,  firm.  Mayor 

Simon  says,  has  completed  ne-  bank  of  nova  scotia  i 
gotiations  to  purchase  an  Indus-  O.  R.  Hannah,  Toronto,  to  be  manaser,  I 
■  ■RJH  H  trial  building  here  owned  by '{^*'^■‘'1*"'  *  *-*"'■*'’'*  ”*'**“*! 


.J,.. will  navc  3  Substantial  earning 

potential  and  be  of  considerable  | 
.  ,  .  -  .  importance  lo  the  company's! 

can  give  you  up-to-date  information  on  operations.” 


Bank  Staff  Changes 


14,567,151 
28,-43,959 
M5, 556, 180 
88,808.-09 
13.931,793 


656.158.200 

$8,471,866,354 


business  trends  and  opportunities 
for  expansion  throughout  Canada. 
Imperial  Bank  has  over  :i'i()  branches 


To  Establish  Shoe 
I  Plant  in  Alexandria 


(Af  the  above  aKKets  .5489,764,616  are  pledged  to  secure  public  deposits  and  for  othex 
purposes,  and  trust  and  certain  other  deposits  are  preterred  as  provided  bv  law. 
Securities  with  a  book  value  ol  $40,982,722  are  loaned  to  customers  against  collateral. 


lOIlN'  MraOl' 

(  bairman  Board  of  Directors 


^  ^  --  V-A40I.V111  WiltUA  lU  kTlCI^Ul  wiai,  utailVll. 

Managers  work  with  men  of  the  indus-  For  information,  wTite  Imperial  Bank  of  George  Simon  states  in  his  an-  Br“nch“  moiSml 

tries  in  their  areas.  Thus,  Imperial  Bank  Canada,  Head  Office,  Toronto  1,  Ontario.  'rhe^^Perth  ont  firm  xiavnr rJbtrtVcuvuiOTai'oaice^EdnwSon. 


trlORCiF  (  HAMPION 
President 


DAVID  POCKLffJlER 
Vice  Qiairman  Board  of  Directors 


Execultt  t  Vice  Prrstaentt 


IMPERIAL 

7^.  IttJDkEB  1^  TiilitMVMCi' 


lOHN  B.  BRIDGWOOD 
CHARLES  CAIN,  If. 
WALTER  E.  DENNIS 


LAWRENCE  C.  RLAR  SHALL 
HAROLD  F.  MOELLER 
FRANCIS  G.  ROSS 


I  •lOSei-AUgSiein  Ijia.  OI  iV10nir631.  a.  Kerr  to  be  manager.  97th  Street  & 
!The  C0mp3ny>  he  states,  will  useh^s®  Avenue  (KUlamey  shopping  centre), 

I  t  he  plant  tb  manufacture  chil-  “™‘>;i'°‘'s„7,jf'  ^.J 

oren  .«  shoes  and  that  it  will  em-  Avenue  a  and  .street.  S.W.  lAlherta 
iplov  about  200  workers  when  it  "'ll"'. PniWins'-  'aisarv.  Athena. ! 

r  *  ,  ,  ti  ..  n.  ( .  to  ba  manager*  1.4in- i 

lirachcs  full  capacity,  ark.  omano.  1 


104 


OFFICES  IN  GREATER  NEW  YORK  .  .  . 


OVERSEAS 


I 


Stelco  Adds  To 
Education  Help 


THE  FINANCIAL  TIMES.  JANUARY  15.  1960 


Rekhhold  Chemicals  (Can.) 
Announces  Expansion  Plans 


CARLING  APPOINTMENTS 


jINCO  Promoting 
Stainless  Steel 


will  interest  established  and  tern 
fabricators  in  the  design  and  pan- 
duction  of  additional  atainlem 
steel  consumer  product  items  not 
currently  produced  in  Canada.” 
said  K.  H.  J.  Clarke.  Manager 
I  of  Canadian  Sales  and  Market 
i  Development  of  INCO. 

A  simultaneous  promotion  in 
[the  United  States  will  involv* 
61  leading  department  stores. 

I  Primarily  designed  to  increase 
Jthe  sale  of  nickel  by  expanding 
the  markets  for  nickel-containing 
products,  this  program  is  also 
aimed  at  increasing  company 
identification  at  (he  consumer 
1  level. 


I  Hamilton.  —  “The  Steel  Com 
pany  of  Canada,  Limited,  to 
mark  its  50th  Anniversary  Year, 
is  initiating  a  major  program  of 
financial  assistance  to  students,  I 
universities  across  Canada,  and 
technical  institutes  in  Hamilton 
and  Toronto, 


I  International  Nickel  Company! 
of  Canada  Ltd.  will  undertake  a' 
|cominent-wide  sales  and  marketj 
development  program  aimed  at 
increasing  the  demand  for  stain- 
[less  steel  products. 

involves  four-i' 


ficcs  at  Lindsay,  Ontario,  and! St.  Theresc,  Que. 
plans  for  the  erection  of  another  The  unit  will  be  designed  to 
plant  at  Ste.  Thcrese,  Quebec,  1  produce  an  additional  7,000,000 
have  been  announced  by  R.  Gor-j  pounds  of  this  chemical  annually, 
don  Mactaggart,  presidem  and  i  Engineering  for  the  new  plant 
general  manager  of  Reichholdiis  now  going  forward  and  plans 
Chemicals  (Canada)  Ltd.  ;are  to  have  it  go  on  stream 

Varcum  Chemical  Corp.  was  late  this  year  or  early  in  1961. 
acquired  from  Reichhold  Chemi- 1  Operations  of  Reichhold  Chemi¬ 
cals  Inc.,  White  Plains,  N.Y.,  cals  Canada)  last  year  were,  on 
which  holds  a  major  stock  in- 'the  whole,  satisfactory,  it  is 
t  crest  in  the  Canadian  Reichhold  I  stated.  Operating  profits  were 
company.  It  will  be  operated  as  adversely  affected  due  to  a  fire 
a  division  of  the  latter.  in  the  Ste.  Therese  plant,  which 

Reichhold  Chemicals  (Canada)  curtailed  production  temporarily, 
intends,  according  to  announce-  and  to  restricted  sales  on  the 
ment,  to  invest  considerable  cap-  West  Coast  due  to  labor  troubles 
ital  in  new  facilities  for  the  pro-  in  certain  industries  supplied  by 
duction  of  basic  resins  for  mold-, the  company.  | 

ing  compounds  of  Varcum  Chem-i  Since  late  last  fall,  both  pro-, 
icals  in  Canada.  Staff  will  be|duction  and  sales  have  been  on^ 
expanded  and  laboratory  faci-  a  normal  basis  and  it  is  antici-' 
lilies  enlarged.  ipated  that  profits  for  the  current 

New  demands  for  basic  chemi- i  year  will  be  on  a  larger  scale. 


H-  C.  Hilton,  Chair-I 
man  of  the  company  announced. 

Mr.  Hilton  revealed  Stelco's! 
plans  to  120  company,  sales  re¬ 
presentatives  attending  a  four-! 
day  conference  in  Hamilton.  Their' 
meeting  marks  the  first  formal | 
observance  of  the  company's  50th 
Anniversary  Year.  j 

“In  addition  to  this  new  plan! 
of  financial  assistance  to  Cana-i 
dian  education,”  Mr.  Hilton  told 
the  Stelco  salesmen,  “We  shall 
maintain  four  scholarships  with 
1  a  total  value  of  $9,600  which  have 
been  awarded  to  Hamilton  and 
District  high  school  students.] 
These  include  three  scholarships 
worth  $2,400  each  for  students 
majoring  in  engineering,  science, 
business  administration,  com 
merce  and  finance,  and  another 
$2,400  scholarship  for  a  studeni 
seeking  a  career  as  a  secondary 
.school  teacher.”  i 


the  campaign 
way  teamwork  between  INCO, 
Eaton's  of  Canada 


Canadian! 
manufacturers  of  stainless  stccl| 
products  and  Atlas  Steels  Ltd 
Canada's  largest  producer  of; 
stainless  steel  forms. 

“It  is  hoped  that  the  promotion! 


SHORT  COURSE 

Investing  in  Securities 


N.  E.  COSTON  P.  H.  MABEE  S.  A.  PERILLE 

F.  W.  Dumart,  Sales  Manager— Ontario  Division,  of  The  Carling  Breweries  Limited,  announces  the 
following  appointments:— N.  E.  Coston  as  Assistant  Sales  Promotion  Manager— Ontario;  P.  H.  Mabee 
as  District  Sales  Manager,  Hamilton-Niagara  Dislrict;S.  A.  Perille  as  Spi'cial  Representative  in  Ontario. 


A  series  of  ten  evening  lectures  on  invest¬ 
ment  principles  ond  proctices  will  he 
given  at  McGill  University  at  8  p  m.  eoch 
Thursday,  Jonuory  21  to  Morch  24, 
I960.  Fee  is  $20,  which  includes  textual 
moteriol  comprising  ten  printed  bulletins 
upon  which  the  lectures  ore  based. 


|Monlreal.  Machinery  from  the  old  at  Dec.  15,  1959,  was  $7.69,  com- 
;  Namur  Street  plant  will  make  up  pared  with  $7.09  three  months 
ipait  of  the  manufacturing  fac-;earlier.  Total  net  assets  of  the 
jililies,  plus  the  installation  of  j  fund  at  Dec.  15  were  $8,019,646 
!ncw  and  additional  machinery  to,  (Canadian  funds). 

keep  pace  with  the  demands  of! - 

Canadian  industry.  Temporary  Shut-Down 

{  These  new  manufacturing  Kinq-Beover  Mine 

;  ilities.  providing  vastly  increased ;  ,,  J’  ...  ^ 

manufacturing  capacity,  will,  it'  Thetford  Mines,  Que.  The 

is  pointed  out,  enable  the  .Joseph  King-Beaver  asbestos  mines,  op- 
Robb  and  .Anchor  Packing  com-  PrslPd  here  by  the  .Asbestos  Cor- 
panies  to  provide  a  complete  fac-  poration  Limited,  will  shut  down 
tory  service  and  to  assure  Can-Doi"  eight  weeks  starting 

;idian  manulacturers  of  a  reliable -l^nuary  2.9.  .Some  600  men  will  be- 
Canadian  source  of  supply.  iPUt  out  of  work.  I 


Expansion  For 
Jos.  Robb  &  Co 


Sees  Good  Long  Term 
Outlook  for  S-S-H 


Aluminium 
BoosHng 
Output  Rate 

Sales  of  Aluminium  Limited  in 
year  1959  amounted  to  about 
635,000  tons,  an  increase  of  10 
per  cent  over  1958,  reflecting  an 
accelerating  improvement  in  our 
business,  particularly  overseas, 
according  to  a  preliminary  year-. 


.\nnounccment  is  made  that 
new  buildings  for  the  Engineering  ^ 
Division  of  Joseph  Robb  &  Co.i 
Ltd.,  -Montreal,  will  house  the, 
centralized  operation  of  the! 
Joseph  Robb  and  .Anchor  Packing| 
companies. 

These  new  modern  buildings; 
represent  an  addition  of  40.000 


11959  Exponsion  Year 
[Far  Iran  Ore  Campany 

i  St.  John’s,  Nfld.:  A  spokes¬ 
man  lor  the  Iron  Ore  Company 
of  Canada  stated  here  that  pro¬ 
duction  and  employment  in  Que 
bee  and  Newfoundland  mining 
'operations  last  year  were  far 
ahead  of  19.58. 

The  company  shipped  in  19.59 
13  million  tons  of  ore.  giving 
peak  employment  to  4.500.  Pro¬ 
duct  inn  was  5.000,000  tons  great - 
Icr  than  in  19.58.  I 


Offered  by  the  Extension  Department  of 

McGILL  UNIVERSITY 


Toronto.— The  long-term  future 
in  .North  America  for  an  estab¬ 
lished  packaged  food 


in  co  opefoiton  with 


company 
looks  bright.  Grant  Horsey,  pres¬ 
ident.  told  the  annual  meeting 
of  Salada-Shiriff-Horsey  Ltd. 

He  based  this  on  virtually  as 
sur(*d  economic  growth  plus  the 
relative  increasing  demand  for 
foods  in  prepar'd  or  convenient 
form. 

He  described  continuing  re- 


For  further  information  ond  registrolion,  write  nr  felephon# 

Extension  Department,  McGill  University 
VI.  4-6311,  Locol  304 


lend  report  released  by  Natha¬ 
nael  V.  Davis,  president, 
i  The  production  rate  at  the 
comiiany's  Canadian  smelters, 
according  to  .Mr.  Davis,  is  being 
progressively  increased  over  the 
;next  few  months,  looking  to  an 
{output  of  675,000  tons  in  I960  or 
approximately  87  per  cent  o( 
present  rated  capacity. 

The  last  announced  increase 
in  operations  to  an  annual  rate 
of  595,000  tons  took  place  in 
December.  Production  in  Cana 
dian  plants  was  520,000  tons  in 
19,59. 

In  his  statement  Mr.  Davis 
said  that  planned  output  at  Cana 
dian  smelters,  together  with  oul- 
subsidiarics 


AMERICAN  GROWTH  FUND 

•American  Growth  Eund  Ltd. 
repnris  net  asset  v  alue  per  share 


Hsmilton  works 


put  Irom  overseas 
land  coniracliial  acquisitions  irom 
other  sources  (amdunting  in 
total  to  over  100,000  tons  in  1960' 
should  permit  the  company  to 
till  present  bookings  as  well  as 
retain  reasonable  slocks  against 
lurlhcr  possible  increases  in 


Marked  Gain  In 
Earnings  For 
Premier  Steel 

Annual  report  of  Premier  Steel 
.Mills  Ltd.  lor  the  fiscal  year  end¬ 
ed  October  31,  1959,  shows  net 
earnings  of  S676,915  against  $393,- 
923  in  the  preceding  year.  Net, 
after  preferred  dividends,  was 
equal  to  $1.11  per  share  on  thei 
common  slock  against  65  cents' 
in  19.58.  I 

Oper.nling  profit  was  $1,787,743 
Depreciation 


Standard  Paving 
6-Month  Net  Off 


I  Standard  Paving  A-  Malerials 
I  Lid.  l  eports  consolidated  net 
earnings  of  $995,6.33  for  the  six 
months  ended  September  .3(1  last 
a  moderate  decrea.se  from  $1.- 
(161.793  in  the  similar  period  a 
year  earlier. 

3'hr  earnings  were  equal  to  97 
cents  a  share  as  compared  with 
$1.04.  based  on  the  1.024.2% 
shares  outstanding  at  the  end  ol 
the  latest  period  following  the 
three-tor-one  split  in  .luly  1959. 

Standard  Paving  i.ssued  ihe 
statement  to  the  Toronto  Stock 
Exchange  in  response  to  the  ox-; 
change's  recent  blanket  request 
to  companies  not  now  doing  so. ' 
to  issue  quarterly  reports.  | 

In  a  letter  to  the  Toronto i 
Stock  Exchange.  ,1.  H.  Hcid.i 


against  $1.1.39.263. 
was  $2.55.678  against  $202,866  and 
inrnme  taxes  were  $6,56.000 
against.  $3.50.000.  Earned  surplus 
inereased  to  $1,199,833  from  $543,- 
918. 

Balance  shcef  shows  current 
assets  of  $3,748,964  and  current 
liabilities  of  $2,403,699.  indicating 
net  working  capital  of  $1,343,265 
against  $1,143,565  a  year  earlier. 

Capital  expenditures  during  the 
year  amounted  to  $600,000.  com-! 
pared  with  $85,000  a  year  earlier. 

E.  G.  W'in.spcar,  president. 


1910-1960 


\'an(ouvpr.  —  Capital  expendi¬ 
ture  plans  totalling  $72  million 
have  been  announced  for  British 
Columbia  Eleciric  Co.  Ltd.  by 
president  .\.  E.  (irauer.  'Fhe  1959 
capital  budget  was  $95,800,000. 

More  than  $58  million  of  this 
would  be  spent  (o  make  more 
eleelricity  available  and  to  serve 
new  customers. 

The  sum  of  $9,RO(i,noo  has  been 
allocated  to  extend  the  com¬ 
pany's  gas  system. 

Largest,  electrical  project  is 
ronfinued  construction  of  the 
Piirrard  steam  generating  station 
near  Pori  Moody,  B.C.  I 

The  first,  of  four  211.000  horse¬ 
power  units  is  scheduled  In  start 
producing  power  in  1961.  I 


Brantford  Works 


4' 


average  of 
during  1958. 


The  first  half-century  of  an  all-Canadian  company 


STEINBERr,’S  LTO. 
Steinbfrg’s  I.imited  advisM  that  1 
iO  class  ".A”  shares  have  been  is 
led  upon  exercise  of  options  bv  rei 
iin  senior  employees  of  Ihe  eom 
sny:  bringinf  the  outstanding  to  I, 
;7.221  rla.ss  V  shares. 


The  year  was  1910.  Earl  Grey  was  Governor-General  of  Canada, 
and  Laiirier  was  Prime  Minister.  BlerioL  had  just  flown  the 
English  Channel,  and  Halley’s  Comet  had  thrilled  millions  as  it 
crossed  the  sky.  Confederation  was  only  43  years  old— and 
C'anada  awaited  the  spark  that  would  set  its  industrial  upsurge 
in  motion. 

Eive  steel  producing  and  steel  processing  companies  joined 
together  in  that  year  to  form  The  Steel  Company  of  Canada, 
Limited. 

Today,  Stelco  is  Canada’s  foremost  producer  of  steel  and  steel 
mill  products.  It  is  a  Canadian  organization,  of  Canadian  origin, 
with  over  90"o  of  its  shares  held  in  Canada. 

In  this  its  50th  Anniversary  Year,  the  Company  looks  forward 
conlidcntly  and  with  an  unbounded  faith  in  Canada’s  future. 
The  (  ompany  intends  to  keep  pace  with  the  country’s  expanding 
needs  for  steel  and  to  continue  to  fulfill  its  obligations  of 
leadership  in  Canadian  industry. 


Dominion  Works 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Jan.  6,  1960. 
shows  total  assets  $.54,797,839  higher  than  previous  week  at 
$2,916,780,782.  Investments  are  shown  $37,101,503  higher.  Holdings 
of  Sterling  and  U  S.  F'unds  were  $8,288,200  lower,  while  other  assets 
were  $26,724,958  higher.  Deposits  were  $79,508,839  higher.  Circulation 
w  as  $24,586,077  lower,  while  other  Liabilities  were  $8,157,933  higher 
In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $66,645,943  higher  while  other  liabilities  were  $59,969,219  higher. 
Circulation  was  $31,543,569  higher  than  same  period  last  year  and 
deposits  are  shown  $12,985,336  higher. 

Comparative  figures  herewith; 

.AiSFY-i—  Jxn.  fi.  1%0  f>^r.  SO.  1».>9  Wk.  I.xM  Tr. 

$  S  $ 

4?. 144.729  —  8,288.200  —  18,001,868 
148..'190  -j-  9.118  1-  3.1.864 


St^rlinj?  ir.d  I’.S.  Funds 
Ofhfr  CurrenriFs  . 


Cananoque  Works 


Total  . 

1\VKSTMKNT< 
Treasur.v  Bill« 
tJovl.  .'4ec.s,  «2  Vrs.) 
Ctovl.  .Secs.  (Fong  'I 
Bd«.  Peh.  Ind.  Pev 
Other  Secs.  . 


Total 

Ind  Dev.  Bk. 
Bank  Premises 
All  Other  Asset! 


Meld  aster  Works 


Total 

1  lABILITIES— 

Tapital  Paid  t'p  ■ 
Rest  Fund  . . 

Notes  in  Circulation 
nrposiTs 
Govt,  of  Canada 
Char.  Banks 
Other  . 


41.890.961  -J.  6,718.013 

44.798,11.1  X  .6.123..1.33 
7,180.235  4-  1,143.970 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 


Tola? 

T  1abi1ttie«  (Other  (‘urr  ) 
All  Oth#r  .  . 


Execuli^e  Officfs:  I lainilton  and  Montreal,  .Sale.s  Offices:  Halifax,  Saint  .lolin,  Montreal,  Ottawa,  loronto,  i| 
London,  W  indsor,  W  innipce,  l.dinonton,  Calgary,  Vancouver.  .1.  C.  Pratt  A  to.,  I  td.,  St.  John  s,  NHd 


•  I  their  findings  may  mean,  have  indicated 

1116  1  IflAfluAl  that  the  Progressive  Conservatives  have 

liiv  I  ■■■aiiviai  IIIIIV9  lost  little  ground  in  public  support 
ESTABLISHED  Ml*  sinco  the  last  election.  This,  of  course, 

PubijthM[  TtTf  Friday  at  410  SI.  Nichoiat  Street.  Montreal  even  if  Well  based,  comcs  Under  the  head- 

Tbe  Flnascial  T<mes  PabUshina  Co.  Ltd.;  E.  C.  Ertl*  •  ^  i.  i.*. 

prealdenti  John  D.  Hoff.  B.Sg.«  C.A.*  secretary.  Aotfaor-  inpT  01  3  HHturRl  OOVOlopmOnt— “P3rtiCU“ 

otuwr  ***”'  larly  in  the  light  of  the  problems  with 

. .  '  ■  which  the  government  has  been  faced. 

A.  R.  w.  vovNG  .  Eiiitor  However,  the  manner  in  which  these 

E-  C.  ERTL  . . . . . . .  Manairinf  Editor  r\»*rbKI<)TV)e  ViotrA  KAAn  4-nolrlA/^  cn/>_ 


ESTABLISHED  ISIS 


Canadian  Uranium  Producers 
And  the  Future 

By  DR.  D.  R.  DERRY 

Vice-President,  The  Rio  Tinte  Mining  Co.  of  Cenoda  Ltd.,  from  an  address 
te  the  first  Canadian  Conference  an  Uranium  and  Atomic  Enargy. 


This  is  due  partly  to  increased  In  all  the  above  problems, 
capital  estimates  for  nuclear  those  involving  the  immediate 
power  and  partly  lower  operat-  future  for  uranium  producers  ag 
ing  costs  for  conventional  stations  well  as  developments  in  the  late 
due  to  increast^  efficiency  and  sixties,  it  is  clearly  desirabk 
greater  availability  of  coal  and  for  a  definite  nuclear  program 
oil.  However,  nuclear  power  to  be  settled  between  govem- 
could  be  competitive  now  in  cer  |  pient  and  private  industry.  This 

tain  high  cost  areas  of  the  world,  I  might  be  a  joint  project  be^ 
including  parts  of  U.S.  and  Can-i  tween  governments,  both  Fed- 


E  c.  ERTL  .  Mamyinr  Ediwr  jjggj,  tjjcklcd  aud  thc  SUC-  »«  »he  first  Canadian  Conferenca  an  Uranium  and  Atomic  Enargy.  including  parts  of  U.S.  and  Can-|  tween  governments,  both  Fed- 

rtrcoiatioB  .  H.  Kincaid  ^  OF  lack  of  it,  that  has  so  far  been  j  hindsight  it  was  clearly  what  better  way  is  there  to  fits  on  any  such  new  contracts  several  planned  types  ofj  e,  ai  and  Provincial,  and  the 

ADVERTISING  DEPARTMENTS:  |  achjeved  in  meeting  them,  provides  ample  |  g  for  Canada  to  have  achieve  this  than  for  Eldorado  or  sales  may  be  very  slim  until  ^’"^luding  the  Canadian  nuclear  organization  that  might 

.  1  ammunition  for  criticism  by  the  opposi- ;  relied  on  either  an  apparent  to  distribute  its  large  poundage  the  overall  demand  catches  up  to  result  from  these  first  meetings 

—  .  *'  ^  r -U  I  i  assured  world  demand  or  on  amongst  the  successful  private  production  potential.  iTJT  Only  with  such 

BCBacRiPTioN  PRICE,  I»  r.n.d.  M.  .  t«,.  ,i,cwb.rcL„-  Uoral  obligations  when  the  ur-  operators  and  to  hold  the  gov-  4.  worl^^n  which  co-ordination 


co-operation  and  co-ordination 


Canadians  Follow 
At  Paris 


Banker  Sees  Year  Of 
Decision  in  1960 


SCBACRIPTION  PRICE:  I.  C.n.d.  $5.  .  ye.r,  el.cwb.r.  ,  fU  j  f  duriug  the  COmiUtT  seS-  cnu  u,  uu.u  cue  ^  ^ 

a.  Sin*.,  cpie.  15  cent,.  '  sfon  it  shouM  hp  a  ^pallv  S  contracts  were  being  ne-  ernment-owned  mines  as  a  stra-  The  second  key  factor  affect- dear  power  is  economic  will'f"  we  maintain  a  healthy  in- 

•“  a^PTiment.  I  Sion,  it  should  be  a  really  interesting  ^otjated.  For  this,  blame  must  tegic  national  reserve?  Thus  the  ing  uranium  marketing  will  be  Gradually  -row  lar-er  and  wei'^”"^''''' 

TORONTO  OFFICE:  702  Ror.i  B.nk  Bid*..  *  Kin*  Str...  i  '  - _ government  shareholders,  labour,  manage- the  .speed  which  nuclear  power  as  uranium  producers  will  no'^^^'’"' 

Eait:  Teiephon.  EMpir.  3-2533.  p  j.  sheridiB.  M»ii**.r.  I  of  that  time  for  sponsoring  the  mcnt  and  all  those  who  have  is  installed  for  power  stations  doubt  find  ourselves  competingi  distant  future  I 

York”**  N  Y*^*^*"'  *  *  Street,  New  j  CflllddldnS  FolloW  j  Contracts  and  the  uranium  pro-  demonstrated  their  confidence  in  and  propulsion  throughout  the  to  supply  the  fuel  for  these  sta 

LONI^N.  ENG..  OFFICE.  95  BishoppMe.  E.c  2:  Devie.  A  *  A  .  |  ducing  Companies  for  accepUng  uranium  would  have  a  reason-  world.  This  is  becoming  increas-  tions  in  many  countries  of  the!^''*‘’"ce.  The  position  of  a  coun- 

‘co..‘ Rep'reeenuiire  '  '  ...  P3riS  I  contracts  SO  Unfavorable  in  time  able  opportunity  to  gain  some  ingly  a  matter  of  cost  though  world.  'n  l^e  production  and  sale 

EDITORIAL:  79  Rid»e««y  Crescent,  orpioptnn.  Kent.  I  of  duration  relative  to  Iho.se  ne-  retiim  for  the  risks  they  have  prestige  and  strategic  considera-  Affecting  uranium  marketing!  nietal  or  mineral  de- 

—  - — —  It  i.s  difficult  to  escape  the  convic-  gotiated  with  producers  in  other  taken  and  the  energy  expended,  tions  are  still  playing  an  import-  in  the  1960's  will  be  what  can  fundamentally  on  its  re- 

Devoted  to  the  interests  of  the  tion  that  Canada  is  the  tail  of  tbe  Am- j  countries.  We  were  all  doing  too  ^  lani  part,  particularly  in  the  field  only  be  called  salesmanship  The  s‘''’ves.  We  have  seen  the  com- 

investing  public  in  the  belief  thnt  erican  kite  at  the  Paris  talks.  Canada,  j  much  wishful  thinking.  **'  *’  '*  lof  naval  propulsion.  j  uranium  producers  not  only  haveiP'^^te  change  of  attitude  in  the 

fgMiA»)  conmence  of  capital  is  essen-  for  example,  is  anything  but  enthusiastic i  As  it  is  the  whole  burden  of.  Now  let  us  look  to  the  futurei  ^  total  of  .?.?  nuclear  .subm.3r-ito  sell  their  product  in  competi-  I’S.  resulting  from  tripling 

<{^rrn6  nrosoeritu  Si^ultru  SThe  American  proposal  to  establish  readjusting  to  the  new  condi-  and  to  the  chances  of  Canadian  jnej  gre  built  or  planned  by  the  tion  with  each  other  and  with  their  uranium  reserves  In  this 

'  velopment  of  our  resources.  agency  through  which  to  co-ordinate  tions  falls  exclusively  on  the  producers  developing  sales  over  (j.s.,  and  no  doubt  more  will  foreign  producers,  but  al.so  have  respect  Canada  stands  in  an 

— —  .  -  -  -  western  aid^  to  undeveloped  nations,  present  producers,  i.e.  on  the  and  above  the  U.S.  contract  follow  when  these  are  completed,  to  sell  nuclear  power  against  enviable  position  and  so  should 

MONTREAL,  FRIDAY.  .JANUARY  15,  1960  Canada’s  official  view  is  that  there  are  shareholders,  the  company  offi- amounts.  In  the  highly  com- several  U.S.  nuclear  naval  sur- other  forms  of  energy.  That  isiin  the  long  run  be  able  to  stay 

. —  -  -  '  already  sufficient  agencies  for  that  pur-icials  and  staff,  and  the  labor  petitive  uranium  market  likely  to  fopg  ships  are  under  construction  one  reason  why  we  are  veryjin  the  front  rank  of  producers. 

p  i  g  Y  pose.  Yet,  the  first  concrete  news  from  force— and  this  in  spite  of  the  continue  from  now  until  the  late  including  an  aircraft  carrier,  happy  to  participate  in  this  Con-!  But  even  the  reserves  we 

DanKGl  j66S  TG3r  UT  Paris  stresses  the  American  proposal,  predominant  role  the  govern-  1960’s  three  main  factors  will|whilp  the  nuclear  merchant  ship  ference  and  why  we  wish  to  fur-ihave  now  are  unlikely  to  be 

noriCinn  in  lOAO  iluite  unchanged,  and  its  presentation  to  ments  have  had  in  this  industry  govern:—  |“Savannah”  will  begin  operating  ther  the  formation  of  a  perman-| sufficient  to  satisfy  the  heavy 

L/ctlSIOn  In  I70U  I  the  Paris  participants  with,  one  pre-isince  its  inception,  :  (ji  Costs;  !within  the  next  few  months.  The  ent  organization  in  Canada  whichidemand  we  might  expect  to  see 

A  year  of  decision  for  Canada  in  1960  sumes.  every  chance  of  its  adoption.  For  the  present  the  Canadian'  gppgj  development  ofjR“s‘*'®"  "uc'ear  icebreaker  will  help  promote  nuclear  power,  by.  say.  1980.  and  it  may  not 

was  suggested  by  Charles  St.  Pierre,  presi- :  If  this  be  begged  as  reasonable  producers  have  to  live  with  the  “Lenin”  recently  had  succe.s.sful  The  uranium  producers  have  he  long  before  this  becomes  ob- 

dent  of  Banque  Canadienne  Nationale,  in  I  grounds  for  subordinating  Canada’s  role,  plan  to  stretch-out  contracts  throughout  the  world  and^  trials.  Britain  too  has  plans  in  also,  with  this  in  mind,  partici-  vious  enough  to  give  the  im- 
his  address  to  the  annual  meeting  of  the  'let  us  then  look  at  the  trade  aspect  of  the  1966.  This  will  at  any  rate  ensure  '  '  'this  field.  pated  in  certain  exhibits  such  as  pctus  for  exploration  for  addl- 

institution  in  Montreal  this  week.  While  i  talks.  Canadian  and  American  ministers  continuity  of  production  in  some  Action  by  governments  advantages  of  nuclear  ships  the  one  at  the  Royal  Ontario  Uonal  reserves  so  that  we  may 

pointing  out  that  the  year  opens  up  |  canvassed  each  others’  views  at  unpre-  mines,  though  overall  Canadian  power  industries  in  Canada.  _  j-^brnarine  or  surface  —  are 'Museum  A  permanent  organiza-j  once  again  see  the  prospectors 
encouraging  prospects,  he  warns  that  we  jeedented  talks  in  Washington  prior  to  production  will  be  cut  from  the  bet  us  consider  briefly  each  of  service  without  refuel- tion  would  help  all  of  us  in  the  and  mining  companies  scouring 

shall  be  faced  with  serious  problems,  more  I  the  departure  for  Paris.  The  Canadians  present  15,000  tons  of  uranium  these  three  factors.  In  costs  we  main  uranium  and  nuclear  business  to|thf>  northland  with  geiger  coun- 

particularly  the  re-establishment  of  our  emerged  from  them  with  protestations  oxide  per  year  to  less  than  half  have  formidable  competition  from  know  where  the  best  opportuni- tprs. 

international  accounts  on  safer  bases,  the  of  agreement  but  if  agreement  there  was,  of  this  if  the  contract  amount  is  abroad.  Costs  of  U.S.  producers  construction.  However  as  ties  for  nuclear  installations  liej _ _ 

development  of  savings  as  a  source  of  it  was  confined  to  a  relatively  narrow  spread  evenly  over  the  period  to  P^r  pound  of  uranium  are  estim-  technology  of  nuclear  ships  uuly  in  Canada  but  **'—’—*" 
capital  and  the  stabilization  of  the  dollar  principle.  Both  countries  support  the  1966;  actually  the  reduction  this  to  be  in  the  same  range  as  ^creases,  costs  will  gradually  out  the  world.  ; 

which  is  essential  to  the  progress  of  our  principle  of  multi-lateral  trade.  Beyond  year  is  likely  to  be  less  drastic,  those  of  Canadian  producers,  down— possibly  a  good  deal  *t*  ‘t*  I  "'1 

export  trade,  that,  however,  one  cannot  go.  but  at  the  expense  of  more  '  e.  from  about  $3.00  to  $7.00  per  quicker  than  we  dare  to  suppose.  This  brings  us  to  the  third  ofj  gfetf  I 

Emphasizing  that  the  rapid  evolution  j  The  tendency  in  these  circumstances  .severe  reduction  in  the  1963-66  lb  alter  the  original  capital  has  py  of  the  key  factors  I  mentioned.!  •IF  ■  I 

of  the  world  economy  has  seriously  j  is  to  make,  in  America’s  dominating  posi-  period.  been  amortized.  But  U.S.  pro-]fj,p  ,(^.5  (J,g,  en- action  by  governments  and  in-j  /  w  ■  ' 

affected  our  external  trade,  Mr.  St.  Pierre  tion,  allowance  for  Canada’s  lesser  voice.  In  terms  of  value  this  means  ducers  have  an  average  grade  ot  (pred,  it  is  likely  that  there  will  dustry  in  nuclear  installations  in|  invested  in 

said  that  the  condition  of  qur  international  still,  that  voice  could  have  been  raised  a  reduction  from  $300  million  this  ore  which  is  twice  our  own  and  |,p  ^gny  nuclear  merchant  ships  our  own  country.  In  Canada,!  *  _ 

accounts,  which  are  showing  an  increased  to  greater  effect  had  Canadians  been  year  to  an  average  over  the  i960  this  gives  more  room  for  cost  operation  or  under  construe- there  is  no  doubt  that  the  CANDLl! 

deficit  ,is  bound  sooner  or  later  to  create  more  certain  about  their  own  policy.  As  to  1966  period  of  less  than  $1,50  reduction.  ijjpg  throughout  the  world  and  type  of  nuclear  station,  if  it  mu^Tl  iwcMt^Tii^Fciw 

serious  difficulties.  “Even  if  the  inflow  jf  is,  Canada  is  fighting  a  defensive  ac-  million.  This  would  still  place  We  estimate  up  to  about  one-  that  these  will  be  economic  com- comes  up  to  expectations  as  alii 

of  foreign  capital  is  sufficient  to  offset  tion:  it  is  trying  to  assure  continuing  uranium  among  Canada’s  leading  third  of  the  pre.sent  South  African  pared  with  other  types  of  ves- of  us  hope,  will  be  able  to  sup-  as  Of  Jan.  31,  19SO 

deficits,”  he  warned,  “the  fact  remains  entry  of  its  products  into  the  common  three  or  four  metals  in  produc- annual  production  of  6,200  tons  .sels  at  any  rate  for  certain  uses,  ply  power  which  is  competitive'  could  have  been 

that  a  country,  no  more  than  an  individual,  markets.  What  would  have  been  reiptired,  tion  value  but  would  be  a  drop  is  being  produced  more  cheaply  Before  then  we  are  likely  to  see  in  cost  in  certain  areas  (includ-  h  w  • 

cannot  live  indefinitely  by  borrowing.  jf  ^  Canadian  mark  was  to  have  been  from  the  fir.st  position  that  uran-  than  nearly  all  the  Canadian  the  building  of  a  large  number  ing  Ontario)  by  1965.  This  Cana-  cashed  for  exactly 

“If  Canada  IS  to  remain  master  of  us  made,  is  the  assertion  of  positive  policy,  ium  has  occupied  for  the  last  two  material,  because  although  the  of  nuclear  naval  ships  which  will  dian  designed  reactor  type  ap-  1 
own  destiny,  the  bank  president  said,  Canada’s  representatives  are,  ad-  years.  grade  is  much  lower  than  ours,  rapidly  make  obsolete  nearly  all  pears  to  be  so  good  that  we  teeli 

its  most  important  and  most  urgent  mittedly,  at  a  disadvantage  in  this — a  This  will  necessarily  involve  a  the  uranium  is  generally  pro-  existing  types.  every  effort  should  be  made  toi  T 

objectiye  should  be  to  accelerate  capital  disadvantage  inherent  in  the  mixed  char- smaller  labour  force.  The  im- ftuced  as  a  by-product  of  the  jn  the  field  of  nuclear  power  I'P  building  ol  CANDuj 

inv^ctmnntl"  in  HelHnnmpnf  fhS  Canadian  econom.v.  The  con-  pad  will  be  particularly  severe  very  large  and  efficient  gold  stations,  capital  cost  is  becoming  a"*!  ‘hat  the  successors  to;  Oct.  31.  1959 

Sri?  wees  and  flict  between  export  incllKstries  and  dom-  on  the  di-strict  of  Elliot  Lake  mining  operations.  In  Au.stralia  the  mo.st  important  factor  affect- CANDU  .should  be  commenced!  93/,  years  later 

mir  rmmtr?  T^k  ^hSive  manufacturers  is  a  long  way  from  which,  with  its  27.000  people,  has  , he  Mary  Kathleen  Mine  of  Rio  ing  speed  of  installation  though  before  CANDU  is  completed,:  ^  ®  ® 

S  S  hP  attained  1l^hrSh  ?mPthn^  resolved.  Canadian  action  in  the  grown  up  entirely  as  a  result  ot  Tinto.  in  operation  for  18  months,  up  to  now  national  prestige  or  Otherwise,  there  will  be  a  longj  (|„,tial  offering  price  $2.50) 

nrSVp^nf  PeSnw  in  p3v  support  of  one  must  inevitably  invite  the  uranium  mining.  already  has  co.sts  that  can  be  defence  reasons  have  played  the  “me  lag  before  the  next  genera- 1  (3,  October,  1959  bid  price  7.27) 

pidLiice  01  etui  uniy  e  e  y  u  d  .  retaliation  of  the  other.  Until  these  dif-  Although  the  plans  of  the  var- harely  matched  by  Rio  Tinto’s  predominant  role.  There  is  no  “on  of  plants  gets  underway.  |  ...... 

Banoue  CanaSne  Nationale  oresident  ferences  are  reconciled.  Canada  is  unable  ious  operating  companies  have  Canadian  operations,  which  are  doubt  that  this  development  is  We  would  like  to  see  con.struc-.  Spnirnr^ 

was  a  paragraph  in  the  year-end^message  enunciate  the  sort  ot  bold  policy  which  not  yet  fully  crystallized,  it  now  themselves  competitive  with  any  going  to  be  slower  than  was  esti-  tion  begun  on  an  organic  cooledi  portfolio  of  Canadian  “growth” 

of  H  W  Evans  president  of  The  Cana-  ^  place  it  on  equal  tooting  with  the  seems  clear  —  after  more  than  other  mine  in  Ontario.  mated  a  year  or  two  ago.  The  type  of  reactor  such  as  has  been!  companies  has  helped  to  achieve 

dian  Manufacturers’  Association.  “If  we  United  States.  eight  weeks  of  work  and  study—  competition  from  all  the.se  large  U.K.  program  ot  6.000  designed  by  the  Canadian  General!  this  outstanding  record  for  Can- 

are  to  maintain  and  further  improve  our  f  to  be  more  than  that  the  stretch-out  will  not  be  ries.  particularly  South  megawatts  of  nuclear  capacity  Electric.  While  it  would  normally 

living  standards  in  the  years  immediately  American  kite  is  basically  as  effective  a.s  hopgd  and  the  re-  Africa  and  U.S..  is  going  to  be  a  by  1966  was  embarked  on  to  a  be  prudent  to  wait  until  CANDU; 

ahead,”  he  said,  “we  must  recognize  the  .  ®  tailure  at  home  to  evolve  a  clear  suits  will  be  far  more  drastic  to  ,.pa|  challenge,  particularly  after  large  extent  because  of  the  in- proves  itself  before  duplicatingj  Ask  your  inve.sfment 

need  to  process’ and  consume  in  Canada  of  C  anada’s  economic  purpo.ses.  the  industry  than  could  have  igee  when  nearly  all  existing  gov- creasing  power  demand  and  lim- and  expanding  the  program,  is  dealer  for  full  particulars 

an  ever  greater  portion  of  our  rich,  natural  .  relationship  with  Canada  s  trad-  been  visualized  by  either  Cana-  ernment  contracts  will  have  ex-  itations  in  availability  of  low  this  not  a  case  where  .some  cal-  vestments  may"ble  rnTdeTn 

resources.  More  than  that,  if  Canada  is  iUfT  pauners  has  yet  to  be  set  torth  to  digp  united  States  govern- pired.  To  keep  Canada  in  the  cost  coal.  ciliated  risks  should  be  taken  by  jump  sums  or  under  the 

not  to  become  a  nation  in  name  only,  we  Ihe  old  relationships  which  are  nients.  uranium  business  after  1966  will  The  way  it  looks  now.  according  the  Canadian  government’’  convenient  Estate  Plan 

'must  ourselves  invest  increasingly  in  the  longer  acceptable.  Canada  has  yet  to  The  government  has  requested  take  the  most  efficient  planning  to  Sir  Christopher  Hinton,  head  If  we  can  build  a  full  scale  sta-  scheduled  payments 

development  of  these  resources  and  sup-  place  in  a  world  where  producers  to  implement  their  and  operation  by  mine  staffs,  a  of  the  vast  U.K.  Central  Electri-  tion  of  the  CANDU  type  which  month*^  ** 

port  the  fastest  possible  build-up  of  our  change  is  the  common  coin.  stretch-out  proposals  so  as  to  realistic  co-operation  by  labor  city  Generating  Board,  is  that  does  produce  competitive  cost 
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invested  in 

MUTI'AL  ACCUMULATING  FUNR 

as  of  Jan.  31,  1950 
could  have  been 
cashed  for  exactly 

f29.080 
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OVa  years  later 

(Initial  offering  price  $2.50) 
(31  October,  1959  bid  price  7.27) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  invc.stment 
dealer  for  full  particulars 
on  .M.4F  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
eonvenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 


have  the  industry  a  going  con-  (who  could  potentially  price  us  even  the  newest  types  of  nuclear  power  compared  with  other  ther-j  MliTt'M  Ft'.NPS 

cern  through  1966.  In  a  country  out  of  the  market),  and  the  real- stations  will  not  be  competitive  mal  power  sources  in  this  pro-'  MANAGEMKNT  GORPOR.4TION 
devoted  to  private  enterprise  ization  by  shareholders  that  pro-  in  the  U.K.  until  about  1970.  vince,  it  would  certainly  be  com-i  I.IMITLD 

- — - -  ^  petitive  in  some  other  parts  of’  544  Howr  Siirm  \ ^n<-ouver  1, B.r. 
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population  through  large-scale  immigra-  i  have  the  industry  a  going  con-  (who  could  potentially  price  us  even  the  newest  types  of  nuclea 

tion  and  a  continuing  high  birth  rate.”  '  t_  niircelwpc  Ac  through  1966.  in  a  country  out  of  the  market),  and  the  real-  stations  will  not  be  competitiv 

It  is  well  that  our  financial  and  Indus-  UUr^CiVCi  Hi  'devoted  to  private  enterprise  ization  by  shareholders  that  pro-  in  the  U.K.  until  about  1970. 

trial  leaders  should  try  to  temper  the  Others  Sfifi  Us - - - 

enthusiasms  of  a  new  year  which  holds  viiicis  jccwd  TCAADIIC  TL  m 

promise  of  a  quickening  in  the  tempo  of  “Canada's  balance  of  pavment.s  has!  I  t/VIr  U  116  KjfTOWO  jCGflG 

manufacturing  and  business  in  general,  been  largely  supported  by  the  inflow  of|  .  ,  „  p,,,, 

Just  as  the  financial  cqndition  of  a  busi-  foreign  capital;  but  this  will  soon  dry  up’  (Continued  from  Page 

ness  can  be  deteriorating  in  a  period  of  jf  Canadian  industry  does  not  get  thei  one  hears  the  opinion  ex-  half-echo;  “Very  well.”  For  the  his  way  will  step  from  a  minor 
increasing  sales,  a  country  s  economy  can  sort  of  support  it  ought  to  have.  pressed  here  that  the  Band  of  newest  outbreak  of  Musical  to  a  major  cabinet  post  if  and 

be  developing  strains  and  stresses  while  -ff  Canada  wants  to  be  an  independ-  ,ed  by  the  Hon.  Jean  chairs  finds  a  welcome  echo  when  the  daddy  long  legs  of 

the  general  trend  of  business  is  booming,  ent  nation  with  a  flourishing  manufactur-  Ues'age.  Quebec  Liberal  leader,  in  some  of  the  tired,  jaded,  and  the  cabinet  takes  over  the 

‘‘‘S  industry,  she  must  give  orders  to  Quebec,  has  more  to  hope  disillusioned  cabinet  ministers,  spending  portfolio  of  Transport. 

Interestina  Session  Canadian  firms  and  people  must  stop  jj^gj  things  have  Let  us  go  over  our  lists  and  see  To  put  a  Blue  Nose  in  a  spot 

”  pretending  that  it  is  always  the  other  in  the  Union  Nationale.  I  who  are  getting  ready  for  where  he  can  circulate  the 

AhedU  in  0tt3W3  i  duty  to  buy  Canadian  and  not  their  death  of  the  recently  '  Moving  Day;  '  gravy  is  as  good  as  promising 

The  CCF  party  in  the  House  of  i  These  statements  were  not  those,  as!  elected  Premier  Hon.  Paul  |  PAUL  COMTOIS.  Mines  and  ;  heaven  before 
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Nowlan  i.s  a  hard  worker 


Interestina  Session  Canadian  firms  and  people  must  stop  Ji^gi  things  have  Let  us  go  over  our  lists  and  see  To  put  a  Blue  Nose  in  a  spot 

”  !  pretending  that  it  is  always  the  other!  ghanged  in  the  Union  Nationale.  I  who  are  getting  ready  for  where  he  can  circulate  the 

Aheed  in  0tt3W3  i  duty  to  buy  Canadian  and  not  their  death  of  the  recently  '  Moving  Day;  !  gravy  is  as  good  as  promising 

The  CCF  party  in  the  House  of  These  statements  were  not  those,  as!  elected  Premier  Hon.  Paul  !  PAUL  COMTOIS.  Mines  and  ;  Jj^'dipc  heaven  before 

Commons,  meajrre  as  its  representation  one  might  imagine,  of  an  executive  of  Sauve.  head  of  the  Union  Na-  Technical  Surveys,  has  never 

in  Parliament  is  with  only  eight  mem-  The  Canadian  Manufacturers’  Associa-  tionale  in  Quebec,  poses  new  known  what  it’s  all  about  since  Nowlan  i.s  a  hard  worker 

hers,  is  boasting  that  it  is  to  be  the  tion  They  are  culled  from  an  address  to  problems  for  the  U  N.  provin-  he  kissed  his  wife  on  the  and  a  fast  talker.  He  has  a 

“effective”  opposition  during  the  forth-  the  Empire  Club  of  Toronto  by  Basil  Ziani  cially.  and  for  the  Progressive  Supreme  Court  steps  m  1957,  Maritimes  outlook.  If  Nowlan 

coming  session  in  Ottaw’a.  As  evidence  de  Ferranti,  a  Conservative  member  in|  Conservatives  federally.  To  when  he  was  sworn  in.  The  moves  in  to  Transport,  there 

of  its  intentions  in  thi.s  direction,  party  the  British  House  of  Commons  and  dir-|  cite  a  cliche:  whither  Union  small  town  Mayor  of  Pierreville  will  be  dancing  on  the  wharves 

leader  Hazen  Argue  has  stated  that  he  ector  of  overseas  operations  for  the  Bri-  Nationale  now?  has  his  eyes  cast  upwards  these  every  Maritime  port. 

expects  the  CCF  t.;)  be  introducing  twenty  tish  electrical  engineering  company,  Fer-j  liberals  have  no  con-  f  :  LEON  BALCER-Whether  in 

Di*iV3tG  membGrs  bills.  ranti  Ltd.  i  j  c  i  vered  from  his  $22,000  cabinet  .  .  *  *  ^  . 

In  suggesting  that  his  party  will  he  His  company,  Mr.  Ferranti  pointed!  g^pr  caovp"s  demise  over  the  supreme  sanctum  *  ® 

the  effective  opposition  in  the  course  of  out.  has  a  Canadian  subsidiary,  Ferranti-  i,,,p._g,  workinss  or  failure  ^  s’^^cure.  Diefenbaker.  his  minister  Leon 

the  eomin,.  .seLion  of  Parliament.  Mr.  Packard,  Electric,  Ltd.  of , Toronto  and  hej  '  '  K  ItW  to  AI.F  BROOKS.  Minister  o,  i  f'p'lijLV  crdo  'Z  b' 

Argue  advances  as  his  reasons  for  the  said,  this  subsidiary,  which  represents  a!  .  ^  .  __g,,i_„p  veterans  Affairs  is  iust  nlain  i 

belief  “first  of  all,  because  of  the  many  ten-million  dollar  investment  in  thisj  ^  ^  ^  '  tired  He’ll  take  a  Senate  seat  l 

failures  of  the  Conservative  government  country,  “is  not  returning  as  much  on  thei  But  without  being  hypocritical  ,  ascertained,  but  the  fact  is 

and  secondly,  the  apparent  inability  of  capital  as  it  should.”  ,  about  it.  there  are  those  who  J  ,  that  h.s  longtime  ’Toryism  en- 
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The  United  States  et  America  and  Great  Britain 


thereof  —  of  the  Right  Wing 
party  in  Quebec  province. 


has  his  eyes  cast  upwards  these  gvgry  Maritime  port, 
days,  as  he  prays  to  be  deli- 

vered  from  his  $22,000  cabinet  ^EON  BALCLR--Whether  in 
job  into  the  supreme  sanctum  ‘^e  opinion  of  slow-forgiving 
of  a  $10,000  Senate  sinecure.  Diefenbaker.  his  minister  Leon 
i  Balcer  has  shriven  himself— if 
ALF  BROOKS.  Minister  of  |  g  politician  can  do  that  by 


lec  province.  |  Veterans  Affairs,  is  just  plain  |  g3Ung  humble  pie — cannot  be 

being  hypocritical  '  De  II  take  a  Senate  seat  ■  ascertained,  but  the  fact  is 


about  it.  there  are  those  who 


I  anytime  one  comes  up 


that  his  longtime  Toryism  en- 
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880  1 

anU  SeCUimiy,  me  appareiU  Ilianilll.V  m  i  nc  ...  . .  votpran  nf  livn  ^arc  anH  an  nIH .  ...  . 

the  Liberal  partv  to  advance  con.struc-  j  Claiming  that  some  overseas  in-j  think  that  this  whole  tragedy  Brunswick  school  msnec-  ”  something  better 

^  _ noctni-c  Floiro  Boon  “l^cinn  tBotr  cBinlc”  bJ  ...ill  tl,p  fp-olnt-n  RniitJos  «rUnSWlCK  SCnOOl  inspCC-  „  fop-Jp  gf  - 


tive  alternatives.”  vestors  have  been  “losing  their  shirts”  in|  will  give  the  forelorn  Rouges 

This  is  an  ambitiou.s  olijective  and,  Canada,  the  visitor  from  the  United  Ling-  ot  Quebec  a  chance  to  win. 
de.spite  the  admitted  energy  of  the  small'  “Canada  is  an  extraordinarily  indeed,  here  m  Ottawa,  the 

CCF  bloc  in  the  Commons,  it  is  not  going  country  \vhose  inhabitants  com-  Liberals  are  predicting  that, 

to  be  too  easy  of  achievement— if,  indeed,  the  brisk  and  exciting  atmosphere  the  time  i960  has  run  out 

the  party  can  even  come  close  to  achiev-  t^ie  New  World  with  the  traditions  and  3^^  ^g^^  jLe  Liberals  will 
ine  it.  It  is.  nevertheless,  goinir  to  ore-  cultuie  of  the  Old,  and  who  sit  on  top  of  up  u_„u onphec  and 


ivew  nrunswicK  scnooi  inspec-  fj,gg  ^^pre  facade  of  a  | 

tor.  the  Sussex  senior  citizen  ^g^inet  post  in  the  Solicitor  | 

would  like  to  get  rid  of  his  General’s  sinecure.  He  deserves  | 

waning  portfolio,  after  he  has  .g^iething.  and  they  might  pay  | 


ing  it.  It  is,  nevertheless,  going  to  pre-  ,  j® 
sent  a  real  challenge  to  the  official  Lib- 
eral  opposition  in  the  House.  The  Social-  ,  .. 


predicting  tnai.  been  battling  for  more  than 
I960  has  run  out  half  a  lifetime  for  the  returned 
the  Liberals  will  ^gp  jp  and  out  of  Parliament. 


him  off  with  Veterans  Affairs.  1 
GEORGE  PEARKES-Final-  I 


.vui.u  wiiii  uic  imuiiiuiis  ciiiu  3(.p  ^  Liberals  will  man  in  and  out  of  Parliament  GEORGE  PEARKES-Fina - 

e  of  the  Old.  and  who  sit  on  top  of'  ,  .  ,  .  ■  “  raniamem.  ,  ,u •  1  i  ■  J  J  c 

I  natural  wealth  The  story  is  that  Hon.  Gordon  ;  ly.  I  think  it  is  conceded  that 

But  they  sit  there  a  bit  like  sirens,!  Saskatchewan.  Of  course,  you  Churchill  may  be  put  in  this  |  Defence  Minister  George 

‘  . M  hovp  tn  havp  frmiP-'strpneth  k.,*  ;f  i  Ppot'Lpc  hac  ernf  En  nn  anrf  if 


Tankoos  Yarmon 

lIMlTtD 

Realty  Investment* 


fst  nartv  Sarts  with  a  S  luring  unsuspecting  overseas  industrialists!  triple-strength  gpgL  but  if  so.  this  would  be  Pearkes  has  got  to  go.  and  it 

Iv^rSe  LibeVals  the  chimera  of  untold  wealth  toj  i  a"  f"'' ^ ^ 

Stiln  in  pirharnenris  so  rnncri^^^^^^  slowly  dissipate  their  shareholders’  .sub-!  present  Minister  of  Trade  and  |  and  how.  Favoured  spot  for 

mlm?ricalh?  in  that  it  "ca?  attack  the  stance  or  to  tolerate  for  vears  a  return  oni  's  Commerce.  “where’  with  the  local  pundits 

Poi^rn^nt  on  grounds  whlreon  the  ^f  employed  of  2  or ‘.3  per  cent.”  '  '  GEORGE  HEES.  the  Glamour  i  ‘he  Lieutenant  Governorship  ; 

government  on  giouncth  \neieon  the  ot-  difficult  in  the  extreme'  - -  -  -  - -  '  Columbia.  It’s  a  nice 


ficial  opposition  would  encounter  diffi-  ,  ,  ^  exueme 

culties  in  offering  effective  criticism.  Ferrantis  conclusioni  Lesage.  whr 

Tbp  onnnnncpd  nnlicv  of  tbp  CCV  ‘hat  we  ai e  Clinging  to  policies  whlch  Willi  Stayed  away  fr 


Grit  fortunes  have  taken  a  turn 
for  the  better. 

Lesage.  who  has  wisely 


GEORGE  HEES.  the  Glamour  ;  Lieidenant  Governorship 


Boy  who  made  good  in  Trans¬ 
port.  is  to  get  his  reward,  so 


of  British  Columbia.  It’s  a  nice 
place  to  be  kicked  upstairs  to. 


Tbp  nnnnnncpfl  nnlicv  nf  tbp  TPF  vuiigiug  lu  uuiicies  wiucii  wiiii  siayeo  away  irom  ine  wueuec 

1  be  a  Sktive blessing  ii^  mtawa  ^^’scourage  foreign  investment  in  the'  Legislature,  now  finds  that  luck 
1  oe  a  legisianve  Dies.sing  in  inrawa  X  .  omuHna  bpciLo4ip»,  ««  .nn  n..„i.x. 


om  the  Quebec  ihey  say,  in  Trade  and  Com-  ' 


iBl 

TO  2  mum 


r 


merce.  Once  dubbed  a  clothes 


if  S'?  it  ought  to  do  it  outs  the  1  iheruls  A  “TOwing  hesitation  on  the  is  still  with  him.  While  Duplts-  horse  and  a  sun  lamp  play  boy.  '  The  truth  is  that  the  Victoria 

on  their  mettle.  The  ifpcoming  ses.sion  alroacfv  sis  was  alive,  the  UN  woidd  Handsome  Hees  may  be  all  ol  Cross  winner  is  finding  this 

_ xi__  — ; —  X - 1 — :_i„x;-._  xu  .x  ailcacty  nas  neen  in  eviclente.  ,  pat  him  alive.  Leo  would  be  these,  but  he  has  been,  next  to  ballistic  world  one  too  many 


wm  provide  the  opposition  in  Parliament  ^esse!  f l  anklv  dSiied  bv  an  itsidlr^’’!  ^  T  u  f  i  t 

—Liberals  as  well  as  CCF— with  plenty  We  have  heron  ^  f  /'ha""  "  "'abmet.  An  extrovert,  he  ;  1948  to  1960  on  the  basis  of  one 

of  fighting  ammunition.  Defence,  trade,  the  past  for  Sr^from  wmnmg-let  us  hope  he  does  not  |  also  gets  things  done.  |  good  nominating  speech  for 

fiscal  matters  and  civil  rights  are  only  to  extol  our  wonderful  heritage  of  natural!  1  Commerce  is  in  '  Dief, 

some  of  the  contentious  matters  which  resources  and  the  efficienev^with  which!  S^the  eoL  and  Zolsl  i  T  i  ‘he>r  current  gesture  of 


good  nominating  speech  for  i 
Dief,  i 


Conodas 
First  Bonk 


are  expected  to  come  up  for  debate.  The  |  we  are  develooine  them 


f  t  *  A  A  u  '  \  \  great  l.  u.  .  their  current  gesture  of 

S  for^o  fon^  in  Oiiehir^**  Department  |  offering  more  money  to  civil 

fight  for  so  long  in  (Juebec.  |  jg  deemed  to  need  a  face  lift-  |  servants,  the  government  is 


sessional  record  of  the  Liberal  opposition  The  slogan  “Buy  Canadian”  obviously  ^  .  is  deemed  to  need  a  face  lift-  servants,  the  government  is 

in  debate  will  mean  much  for  its  chances  does  not  mean  much  to  a  goodly  element  ***  ***  ’"®’  more  flam-  fHrting  with  trouble.  First  of 

in  any  by-elections  that  may  crop  up  among  Canadians,  including  officials  of  Dur  New  A'ear's  theme  song,  boyant  advertising  abroad.  The  all,  the  government  has  asked 

during  the  life  of  the  present  Parlia-  merchandising  and  industrial  organiza-  3*'  parliament  begins  in  i960,  answer  to  Dief  s  prayer  in  that  everybody  to  hold  the  line  and 

ment,  and  to  its  chances  in  the  next  gen-  tions  who  ought  to  know  better.  Possibly  seems  to  be  “I  Can  Get  Along  department  is  certainly  Hees.  beat  inflation.  Now  it  is  not 

eral  election.  the  opinion  of  a  visitor  may  carry  some  without  You  Very  Well’’,  to  GEORGE  nowlan— Now  the  holding  the  line  itself  and  it  is 

Recent  popularity  polls,  whatever  weight.  ’  I  which  some  of  the  cabinet  will  talk  is  that  Wolfville's  man  on  encouraging  inflation. 


!  Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OR  LIFE  SIFFCf  TtW 


HINTS  TO  INVESTORS 


Canodo  Iron 

Can  you  recommend  the  pur¬ 
chase  of  Canada  Iron  Foundries 
as  a  hold  for  the  next  year  or 
two.  I  have  been  watching  the 
stock  add  it  is  today  close  to 
its  low  for  the  past  2  years  and 
little  more  than  its  high  for  1959. 

G.M.I.  —  Ottawa 

Common  stock  of  Canada  Iron 
Foundries  Ltd.  closed  on  Mon¬ 
day,  January  11th,  at  2OV4,  only 
fractionally  above  its  1959  low 
of  19H  and  comparing  with  its 
high  on  the  market  for  last  year 
of  37^4. 

Company  has  a  widely  diver¬ 
sified  capacity  of  steel  products 
through  its  various  divisions; 
also  concrete  pipe  and  building 
products  and,'  in  recent  years, 
the  scope  of  its  operations  has 
been  broadened  materially. 
Through  ownership  of  100  per 
cent  of  outstanding  common 
stock  of  Dominion  Structural 
Steel  Ltd.  and  its  recent  acquisi-l 
tion  of  structural  steel  com-! 
aanies  with  plants  in  Edmonton, 
Calgary  and  Vancouver,  it  oc¬ 
cupies  a  prominent  position  in 
fhe  structural  steel  business  in 
Canada. 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
Times  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 
noture  and  address  of  the 
writer  in  order  to  receive  ot- 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stomped,  addressed 
envelope  or  postage  should 
occompony  oil  inquiries. 


both  domestic  and  import,  has 
been  a  factor  in  operation  of 
steel  converting  companies  in 
Canada.  With  costs  continuing  to 
expand  and  competition  standing 
the  way  of  compensating 
price  increases,  the  margin  of 
profit  has  been  contracting 
steadily.  There  is  no  particular 
evidence  of  any  relief  from  these 
competitive  conditions. 

As  regards  the  early  prospects 
for  Canada  Iron,  they  are  some¬ 
what  obscure.  The  yield  of  near¬ 
ly  7'2  per  cent  on  the  common 
stock  at  today's  market  would 


^  ..  ..  ,  •  ! suggest  that  some  adverse  action 

Despite  the  contraction  ini  .  ■  j-  j  j  ,• 

.  ,  ^  ,  ivis-a-vis  dividend  policy  on  the 

"arnings  last  year,  sales  were  .  _  u  •  j-  .  j  r 

,  .  T>  r-.,  issue  might  be  indicated.  In  the 

at  a  record  figure.  Profit  mar- .  ,  ,,  .u  •  . 

,  ...  .  light  of  all  the  circumstances,  it 

Jins,  annual  report  stated,  were  •  . ,  u  n  .  -.uu  u 

„  ,  ..  might  be  as  well  to  withhold  any 

ower,  reflecting  .strong  competi-  «  u  r  .u  *  i 

,  .  ,  ,  J.  .  action  on  purchase  of  the  stock 

ion  in  certain  of  company  s  divi-j^^^  ^ 

■lions.  P  ■  • 


In  a  recent  letter  to  share- 
lolders,  president  stated  that 
•esults  for  1959  are  not  expected 
0  show  satisfactory  profits.  It 
vas  evident,  he  indicated,  that 
he  structural  steel  division  of 
company  will  show  substantial 
osses  for  the  year.  Among  the 
easons  cited  for  the  losses  were 
ow  sales  prices  and  high  deve- 


Noranda  Mines 


gold  producer  in  Canada  and  also 
controls  other  gold  producers  in 
Canada  and  elsewhere.  Noranda 
controls,  through  majority  stock 
holdings,  Canada  Wire  and  Cable 
Co.,  Ltd.  and  holds  over  92  per 
cent  of  the  outstanding  stock  of 
Canadian  Copper  Refiners  Ltd. 
and  has  a  majority  interest  in 
Noranda  Copper  &  Brass  Ltd. 

Gaspe  Copper  Mines  Ltd.,  in 
which  Noranda  holds  a  95.47  per 
cent  stock  interest,  owns  and 
operates  a  copper  property  in 
the  Gaspe  peninsula  of  Quebec 
with  a  huge  reserve  of  low  grade 
copper  ore.  During  any  period 
when  copper  market  is  strong, 
this  subsidiary  could  be  a  very 
substantial  source  of  income  to 
company. 

For  the  8-year  period  1951-1958 
net  earnings  of  company,  after 
all  charges,  averaged  $2.74  a 
share  on  outstanding  stock,  year 
by  year  earnings  being  as  fol 
lows  (based  on  present  stock): 
1951  —  $2.85  a  share;  1952  — 
$2.72*7  a  share;  1953  —  $2.39  a 
share;  1954  —  $2.21  a  share;  1955 
—  $3.31  a  share;  1956  —  $4.15  a 
share;  1957  —  $2.66  a  share  and 
1958  —  $2.10  a  share.  Operations 
for  the  year  just  ended  were 
on  a  more  profitable  basis  than 
for  1958,  interim  figures  for  the 
first  9  months  of  1959  showing  net 
for  the  period  equal  to  $1.78  a 
share  as  compared  with  $1.51  a 
share  for  corresponding  period  of 
preceding  year. 


on  outstanding  stock,  from  pre¬ 
vious  year’s  earnings  of  $6,474,- 
000,  equal  to  $1.15  a  share. 
Comparative  operating  results 
were  as  follows:  retails  stores. 


stores  and  fur,  sales  up  at  $26,- 
914,000  from  $25,802,000  and  pro¬ 


fit  up  at  $574,000  from  $588,000; 
oil  royalties  lower  at  $1,313,00C 
from  $1,518,000.  The  lower  level 
of  oil  royalties  reflected  condi¬ 
tions  during  the  past  year  in  the 
oil  industry  of  western  Canada. 

A  significant  feature  of  1958 
operations  was  the  market  im¬ 
provement  in  operathig  results 
from  retail  stores.  It  was  pointed 
out  in  annual  report  that  expan¬ 
sion  in  retail  sales  was  some¬ 
what  greater  than  that  in  retail 
business  in  Canada  as  a  whole. 
The  experience  in  the  retail  store 
department,  report  stated  was  a 
result  of  company's  polii 
ploughing  back  a  subsl 


Interim  Earnings 


FIRST  •  MONTHS 
1939*  1938' 


Per  th. 
I  > 

OOO’s  omitted 


tension  and  improvement 
company's  .store  facilities. 


of 


earnings. 


intere.st  in  Hudson’s  Bay  Oil  and 
Gas  Co.  Ltd.  Company  obtains 


Dividends  have  been  paid  on  the! a  22  per  cent  gross  royalty  on 


stock  at  the  rate  of  $2  a  share 
since  2  for  1  split  in  1955.  Hence, 
on  the  basis  of  the  prevailing 
market  of  48,  the  indicated  yield 
on  the  issue  is  somewhere  be¬ 
tween  4V8  and  4y4  per  cent. 

In  the  light  of  Noranda's  posi¬ 
tion  in  the  Canadian  mining  in¬ 
dustry  and  its  diversified  interests 


Please  express  your  opinion, 
through  your  Hints  to  Investors 
column,  of  the  stock  of  Noranda 
Mines  as  a  purchase  at  today’s 
market  for  the  stock.  I  know  from 
reading  your  valuable  journal 
that  the  outlook  for  copper  is 
somewhat  uncertain,  but  I  under- 
opment  costs  for  new  lines.  I  stand  that  Noranda  not  only  is 
Towever,  it  was  indicated,  steps  I  a  large  producer  of  gold  in 

lad  een  ta  en  to  correct  t  .  a  1  ^”"*^°®jand  its  prominent  direction  and 

idverse  situation  as  quickly  as  other  gold  mining  companies  as 

Kissible  Profit  from  other  divi-  well  as  having  interests  in  iron,,^  attractions  as  a  purchase 
iions  of  company,  messagejore  and  other  minerals. 

Jated,  are  expected  to  show  a:  U.S.  SUBSCRIBER 

Tioderate  increase  over  1958.  -  At  prevailing  market  of  around 

For  year  1958  dollar  earnings  [48  —  close  on  Friday,  January 
vere  slightly  below  previousjsth  —  the  stock  of  Noranda  Mines 
vear’s  figure  at  $2,454,983  asiLtd.  is  selling  much  closer  to  its 
1959  low  of  44*7  than  its  high  for 
last  year  of  58. 

Noranda  is  the  second  largest 
copper  producer  in  Canada,  its 
output  being  exceeded  only  by 


;ompared  with  $2,484,188  and 
"arnings  per  share  were  off  at 
(2.84  a  share  from  $3.15  a  share 
n  1957. 

I  Company  has  been  'paying  divi- 
lends  on  common  .stock  at  the 
nnual  rate  of  $1..50  a  .share 
nericc,  at  prevailing  market  of 
i20*,4,  indicated  yield  on  the 


today  for  investment  plus  specu¬ 
lative  opportunities  over  a  period 
of  years. 


all  crude  oil  and  gas  produced 
and  sold  from  lands  leased  to  the 
oil  company,  in  which  Hudson’s 
Bay  holds  a  22*7  per  cent  stock 
interest. 

Considering  the  indicated  fu-! 


MacMil.  It  Bloed. 

11,549 

6.286 

2.74 

CockshuH  F.  £.  . 

897 

1,455  (dO.83 

.Massey-Kerg. 

17.238 

7,268 

1.38 

Can.  Breweries  . 

8,093 

8,076 

2.36 

Cons.  Paper  .... 

I,.io0 

9.667 

1.81 

Faraday  Ur.  , 

970 

375 

0.22 

Union  Accept.  .. 

277 

.318 

Cons.  Denison  . . . 

12.548 

5.978 

2.81 

McIntyre  Pore.  . 

1.789 

1.679 

2.35 

Shawinigan  . 

9.45U 

10,562 

1.05 

Imperial  Oil  .... 

37  ■880 

34,327 

1.20 

Fraser  Cos . 

2,859 

3,069 

1.19 

Que.  Power  . . . . 

1.170 

1,126 

1.68 

Atlas  Steels  .... 

2,385 

1.290 

2.17 

H.  B.  Mining  ... 

6.822 

4,989 

2.47 

iSoutham  Co.  ... 

2,982 

2.402 

3.97 

IaN.  Dickinson  .... 

313 

479 

Preston  E.  D.  ... 

21 

121 

M  W.  Ind  Gas  .. 

.342 

96 

0.13 

Texaco  Can . 

7.499 

7,120 

2  38 

Algom  Uran.  ., 

9,205 

7,347 

2.12 

Pronto  Ur . 

2.557 

2,113 

Rix  Athabasca  .. 

.v3(d  282 

G.  L.  Paper  . 

1,317 

1.481 

1.02 

Moore  Corp. 

8,678 

6,885 

1.32 

Mand  0.  Paper  . 

4,423 

3..548 

1.72 

Bell  Telephone  .. 

38.126 

28,589 

1.90 

Montreal  Loco.  .. 

1.290 

1,287 

1.84 

A.C.  Telephone  .. 

i,sn 

1..331 

McIntyre  Pore.  • 

1,789 

1,679 

2.35 

Cons.  l>enisun 

12.048 

5.978 

2.8> 

Kerr-Addison  .... 

3.929 

3.441 

0.83 

Gunnar  M . 

6,332 

6.267 

1.81 

Dome  Mines  ... 

1,284 

1,314 

0.66 

Campbell  R.  L.  . 

1,306 

1,243 

0.38 

McL.  Cockshutt  . 

275 

260 

Trans  Mountain  . 

M28 

188 

0.15 

St.  Law  t:orp.  . 

3,967 

4.087 

0  77 

Crestbrook  Tim.  . 

178 

66 

B.C.  Telephone  . 

4.981 

3.091 

2.27 

[Can.  H’rarbons. 

422 

14 

3.99 

Int.  Nickel 

58.222 

30.331 

3  99 

!  Donohue  Bros.  . 

877 

641 

1.13 

iQuemont  M. 

1.583 

1,228 

0.75 

[Normetal  M.  .. 

988 

4.04 

0.28 

'  Sher. -Gordon 

1589 

2,557 

0  14 

No.  Star.  0 . 

2.088 

1.914 

Aluminium  . 

15.238 

17.988 

0.50 

1  Noranda  M. 

7,989 

6,783 

1.73 

(iatineau  Pow.  . 

3.054 

.3,825 

1.48 

|lnt.  Utilities 

3,807 

2,904 

1.53 

Bathurst  P.  A  P. 

1,252 

996 

'Ind’l.  Acceptance 

7.6o0 

7.838 

2.52 

Coniaurum  M, 

.10 

lUd 

HiRhL-ind  Bell 

124 

137 

Ajax  Petrol  ... 

91 

79 

Opemiska  Cop.  .. 

817 

186 

0.15 

W’wright  Prop.  .. 

227 

101 

0  28 

Famous  Play.  .. 

1,718 

2,084 

0.99 

Mexican  Ltd . 

3.478 

3.132 

1.25 

Am.  Nephel.  ...• 

115 

109 

Switson  Ind . 

142 

176 

Dev.  Palmer 

>7 

433  )d 

Sylvanite  G . 

130 

192 

Total 

342.410  2 

33.249 

Chanfse 
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HS 

Broulan  Reel 

40 

7 

Can.  Cr.  Slone  . 

98 

195 

Cons.  Discovery  .. 

43.3 

457 

0.16 

Interprov.  P.  L.. 

8.018 

5,806 

1.59 

Saftuenay  P 

701 

806 

Abitibi  P.  1.  P.  . 

6,321 

4,438 

Corp.  Inv’ts.  ... 

328 

151 

B.A.  Oil 

8,306 

7,038 

N.  SupT,  O.  Si  G. 

970 

735 

Geco  Mines 

2,2n9 

1,669 

Atlantic  Accept.  . 

47 

22 

Hudson  Bay  Oil  . 

970 

735 

Powell  Rivet 

4.963 

2,915 

Inter.  Pete. 

10,100 

9,000 

Du  Pont  of  Can. 

3.665 

2.339 

Can.  Industries 

3,537 

3,303 

C.  2.  Canada  ... 

3.856 

1.691 

Saguenay  Pow.  . 

701 

806 

Can.  Pacific  .... 

13,051 

14.335 

Ford  of  Can.  . . 

15,300 

10,200 

Can.  H’carbons  . . 

284 

48 

Traders  Finance 

2,641 

2,388 

Westeel  Products 

180 

183 

Cdn.  Wire  A  Cable 

109 

70 

Uue.  Telephone  . 

515 

512 

Renabie  Mines  . . 

89 

2U 

Macassa  Mines  . 

219 

268 

Broulan  Beet  . . . 

92 

.58 

Bailey  Selburn 

1,043 

940 

Canadian  Dredge 

815 

811 

Sicard  Inc. 

261 

131 

Pato  ('onsol  d. 

300 

700 

G.M.  Acceptance 

1,511 

1,.390 

Ranger  Uil  . . 

151 

106 

Can.  Malartle  ... 

72 

188 

Falconbridse  .... 

2,677 

3.253 

M.  Loeb  l.td . 

185 

135 

W  Oecalta  ... 

148« 

105( 

Reitman's 

342 

310 

Bridge  A  3'ank  . 

418 

604 

Hi.lMnger  Cons.  . 

1,336 

1,357 

D<»m.  Stores 

2,717 

3,588 

Union  Gas  . 

55 

253( 

i,»,!THE  FINANCIAL  TIMES.  JANUARY  15,  1960 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Total  .  99.02,S  80.,'iei 

ChaiiKC  ....  4  22.9-2' 


X— 1st  7  months, 
a— On  "A  Muck. 

*  Kisral  years  July  1st.  19.48  Pec.  91it, 
1959. 


“Economic  and  Investment  Re¬ 
view— 1960’’;  Prepared  by  the 
...  Research  Department  of  Nesbitt, 
u  vbV!,  I  Thomsen  and  Co.  Ltd-,  a  bro- 
jehure  under  this  title  discusses 
■the  general  economic  outlook. 


of  suggested  common  share  in- 
I  vestments.  i  Address  Nesbitt, 
I  Thomson  &  Co.  Ltd.,  355  St. 
I  James  St..  W.,  Montreal.) 

“The  Current  Business  Scene” 
is  di.scu.ssed  in  the  January  letter 
of  Wood,  Gundy  &  Co.  Ltd.  Also 
'  included  is  a  list  of  securities 
■  With  current  quotations.  (Address 
Wood,  Gundy  &  Co.  Ltd.,  36  King 
Street  W.,  Toronto.) 


Nanton  Ltd.,  Main  and  Portage, 
Winnipeg. 

❖  •>  ❖ 

i  “Imperial  Oil  Ltd.”  This  com¬ 
pany  is  the  subject  of  a  bulletin 
prepared  by  Doherty  Roadhouse 
&  Co.,  member  of  the  Toronto 
Stock  Exchange.  Operations  and 
financial  position  of  lOCO  are  re¬ 
viewed,  and  shares  of  company 
arc  seen  as  representing  the 
highest  quality  medium  for  par¬ 
ticipation  in  the  long  term 
growth  of  the  Canadian  petroleum 
industry.  ((.Apply  Doherty  Road¬ 
house  &  Co.,  ,335  Bay  Street,  Tor- 
onton.) 


“McIntyre  Porcupine.'*  Thi.s 
prominent  gold  mining  company 
is  reviewed  in  the  current  Month- 

..  ..  .  ,  .  .  .  ly  Investment  Letter  of  Craig, 

M.  19^  Electrical  Utilities  ’:  -  In  itsj Ballantyne  &  Co.  Ltd.,  members 

current  weekly  Bulletin,  Osler;of  the  Montreal  Stock  Exchange. 
I  Hammond  &  Nanton  Ltd.  reviews  " 
jbriefly  B.B.  Power  Corp.,  Cal- 
|gary  Power,  Shawinigan  Water 
iand  Power  and  Brazilian  Trac¬ 
tion.  Comparative  statistics  of 


!3]&t 
;  d)  Net  (Oft. 


Company  Earnings 


Nel  Earnings  (OOO’s  omitted) 


Per  ithe  four  companies  are  present- 
mot  1959J  -Share  ed.  (Apply  Osier  Hammond  & 


Letter  also  makes  recommenda¬ 
tions  of  stocks  for  investment 
and  presents  statistics  of  a  list 
of  Canadian  indutrial,  financial 
and  mining  companies.  (Apply 
Craig,  Ballantyne  &  Co.  Ltd.,  215 
St.  .lames  St..  W..  Montreal.) 


Total  to  Date 
Diiil.  Seagrams  .. 
.'Sng-Huronian 
Maple  Leaf  Gard. 
Sher*Williams 
Cent’l  Del  Rio 
Federal  Grain 
Can  Vinegars  . 
Imperial  Bank  . 
Provincial  Bank  . 
Ogilvie  Flour 
Consumers  Ga.s 
Cons.  Glass 
Tor.*[)om.  Bank 
;L.  of  W  Milling 
iGeeo  Mines 
[Can.  Sup'r.  Oil 
I  Unit.  Gr.  Grow. 
Ont.  Steel  Prod.. 
Hiram  Walker 
I  Corby  Distil. 

Bank  of  N.S 


APPOINTMENTS 


14,129  14.400 
2VJ31  2,$.bl7  3.09 

1.019  973  0.^B 

2UH  226  1.40 

1.073  1.007  3.69 

3l(d 

220  2.51  announced,  has  been  appointedi*^’''*^^.' ^ 


all  Stiirtevant  sales  in  the  Mont- 
I  real  area. 

:  He  succeeds  T.  E.  Cockman 
Stewart  D.  H.  Thomas  it  isi'vho  retired  after  39  years  of 


3.691 

I.23i 

3,658 

4.057 


3.084  3.75 


, spent  in  (he  Montreal  sales  of- 


methods  supervisor,  revenue  ac-lfjj.p 
JisM  TM  ^counting,  and  Reginald  H.  Bar-|  ❖  ❖  ❖ 

4  746  2  33  | I’vpu  appointed  adminis- :  Appointment  of  W.  M,  Doherty 
556  56.67(p  trative  assistant  —  personnel  iipus  assistant  sales  manager,  cx- 
M6.d  ?.2.M,d  ithe  accounting  and  financc|P";'- , 

502  785  t  ^  ..  ihfcretary:  R.  B.  Moore,  as  assist- 

852  429  1.75  department  of  the  Canadianiant  sales  manager  newsprint  and 

23.694  21.845  2.76  National  Railways.  * 


5.463 

850 

3,613 


1,700  1,920 

5.903  5,241 


,  J  J  T>  J  1  B.  of  Com.  11,118  10.212 

imported  goods.  By  and  large,  Toronto  Eiev.  ..  1,179  i.im 


however.  Penmans  has  u.c  3  ^. 
able,  because  of  the  reputation 'oom.  Glass 
of  its  lines  of  production  thatisun°PubHsh!^?^g 
ture  pro.spects  for  crude  oil  and.^^  built  up  over  a  long 

natural  gas  development  in  west-j  „,3i„,ain  \ts  cTri,  Bit  "" 

ern  Canada  and  the  )mportantib3,i„,„,  „„  3  level.  I'wT^rew^'*” 

holdings  of  H.  B.  Oil  and  Gas;  .  Ward  carpois  . 

in  the  fields,  the  potentialities  ^ j-ffoctive  B-'‘y  "r-.  ... 

of  company’s  interest  in  the  lat-l""  KiMiias.  : 

ter  are  interesting  in  the  ex- 


I  board  and  D.  F.  Scollard,  assist- 
jant  sales  manager  pulp  and 
,  ,  . .  I  wrapper  have  been  announced 

L.  \\  Law.son.  president  ofjby  Abitibi  Sales  Co.  Ltd.,  effee- 


y  I  live  immediately. 

❖ 


hceillx:  forVst  1;^?  ^’"9  li\  |C-nadian  Food  Products  Ltd., 

2,863  2,576  6.31  has  announced  the  appointment 
12.191  10,357  2.01  |  fo  Ray  H.  Hergert,  general  man¬ 
ager  of  the  bakery  division,  as  a'  Ottawa.  —  The  St.  Lawrence 
Ivice  president  ol  the  company.  Seaway  .Authority  announces  the 
The  bakery  division  of  the  com- nppointment  of  William  A.  O’Neil 
i.7.5,3  2,.'id2  2^12  ipany  includes,  in  addition  to  the!  as  superintending  engineer.  Wel- 
’iM  A-.  ibakeries.  the  retail  operations  of, land  Canal,  effective  .April  1st, 


779(d  1,113(d 
:i1  191 

2n(d  77 


.530  87.6 

246  9.14 

985  0.68 

02 


treme. 

One  point  which  must  he  con¬ 
sidered  by  the  would  be  pur- 
jehaser  of  Hudson’s  Bay  Co. 
I  shares  is  that  comparatively  nar¬ 
row  market  for  the  stock  here. 


iissue  is  approximately  7.4  per  I  has  a  .substantial  direct  and  in- 
.rent.  [direct  interest  in  Kerr-Addison 

In  recent  years  competition, [Gold  Mines,  by  far  fhe  greatest 


Hudson's  Boy  Co. 

Please  let  me  have  your  views  [The  drawback  fo  this  is  that, 
on  the  shares  of  the  Hudson’sjin  the  event  of  a  forced  sale 
Bay  Co.  as  a  purchase  today  for'there  might  be  difficulties  in  the 
investment.  Sway  of  disposing  of  the  stock  to',^  attractions 

R.  V.  N.  —  Winnipeg  ladvantage. 

that  of  International  Nickel,  and.l  Annual  report  of  the  Hudson’s  - 

Bay  Co.  for  1958  showed  an  im-|Penmans  Limited 
provement  in  all  departments  of 
company’s  operations  over  the 
preceding  year.  Net  earnings 
after  all  charges  were  up  at 
$7,384,000  equal  to  $1.32  a  share 


dustry  in  the  country  with  ajN  w.  Nitro  cucm  i,223(d  i.wud 
reasonable  measure  of  protec¬ 
tion,  anything  much  in  the  way 
of  market  appreciation  on  Pen¬ 
mans  common  hardly  can  be 
expected  by  the  purchaser  at 
today’s  market.  For  the  investor 
who  is  looking  for  a  reasonably 
good  plus  5  per  cent  yield,  how¬ 
ever,  the  security  would  appear 


Argus  Corp. 
Royal  Bank 
Molson's  Brew. 
Can.  Breweries 
Paul  Service 
Crush  Int’l. 

Dow  Brewery 
Harding  Carpets. 
Ont.  Steel  Prod. 
Prairie  Pipe  .  . 
United  Keno  .. 
Cassiar  Ash.  ... 
O’Brien  Gold  ... 
John  Labatt 

Total  to  date 
Change 


2,768  2,636  1.4.1 

17,119  15.868  2.83 

6.673  3,167  1.61 

12,396  10,079  3.62 

41  S3  0.88 

387  191  0.89 

3, ■102  3.920  4.4.5 


6.>2 


302 


4.52  429 

813  804  0.93 

1.32.5  -^7  (SM 

3,043  2.897  0.77 

n(d  83(d 
2.403  1.495  1.67 


189.693  16.5.726 


Hunt's  and  Woman’s  Bakery  in  IWO. 

Eastern  Canada  and  Picardy  in  t.  .1  Ryan,  now  Superintending 
Western  Canada.  Engineer,  Welland  Canal,  will 

V  I  reach  retirement  age  in  March 

,,  ,,  ,,  ,,  ,  ,  of  this  year  but  has  agreed  to 

Murray  L.  Malloy  has  been,rp^3j3  33  3^^.  . 

named  district  manager,  Mont-! s 
real  sales  office  of  the  Canadian,  ,  ,  . 

Westinghouse  Co.  B.  F.  ,Sturtc-|  '**  **' 

Charles  E.  Dobson  has  been 
appointed  assistant  freight  traffic 
manager  in  charge  of  rates,  tar¬ 
iffs  and  divisions.  Canadian  Na¬ 
tional  Railways,  it  is  announced 
by  K.  A.  Ryder,  general  freight 


Slurtevant  in  Galt  in  19.53.  and 
was  transferred  to  Hamilton  in 
19154.  Two  years  later,  he  moved 
to  the  Montreal  office  as  assist¬ 
ant  district  office  manager.  In 


as  you  suggest,  it  is  well  up 
among  the  leading  gold  producers 
in  Canada.  In  addition,  company 


(.  his  new  post  he  is  responsible  for  traffic  manager. 


The  FIRST 

NATIOXAIi  CITY 

of  New  York 


rjj.  Head  Office:  5  5  Wall  Street,  New  York 

J]  168  Branches.  Oflfices  &  Affiliates  Throughout  the  World 

85  in  Greater  New  York  83  in  28  Countries  Oxerseas 


!•••#! 

Statement  of  Condition 

ASSETS 

Carw  Ann  Dt'R  from  Banrr  .  , 

$1,949, 570, 90.^ 

U.  S.  Government  Oeligation,  . 

1,036,326.118* 

51tate  and  Municipal  Securities 

436,123,764 

Other  Sfci’ritifr . 

103,9(M,564 

4,41 6,286, 6(X) 

Customers’  Accf.ptancr  Ijaeii  ity 

80,952,598 

Federal  Reserve  Bank  Stock  , 

18,600,0(X) 

Internationai.  Banking 

7,000,000 

Bank  Premises^  Furniture  and 
F.quipment . 

63,899,129 

Items  in  Transit  with  Overseas 

1,545 ,449 

8,969,644 

$8,123,179,539 

Figures  of  Overseai  Branr 

LIABILITIES 

Df  POSITS . $7,103 

1  lAaiLlTY  OK  AcCP.PTANCES  AND  BlLl.S  91, 

VoRUGM  Funds  Bo»*owf.d  .  ...  6 

Bills  Payabli  ........  100, 


,582,5.39 

,461,490 

,058,600 

,000,000 


R  FSF  Avps: 

Unf.aknfd  Incomk  .  .  .  I  i 
TaXF-S  and  AcCXI'FD  Expf.nsf.s  , 
Dividfno . 

Sharf.hoi  Dias’  Fquity; 

Capital  ....  $240,000,000 
U2jm,000  Shares— f  20  Par) 
•Surplus  ....  380,000,000 

Undividyd  Profits  .  109,610,158 


1,426,241 

),7bO,SII 

1,280,000 


729,( 


Total  . 


610,158 
,  $8,123,179,539 


♦.SS6  109  015  of  I’nitpd  Stalps  Oovernmpnt  Obligations  and  19.699,170  of  othnr  rsmLs  arp  plodgod 
lo  Rprutt  Public  and  Trust  DnpositR  and  for  other  purposes  reouired  or  permitted  by  law, 

UlMlgR  riDBRAL  DIPOSIT  I.NSURA.NCB  CORPORATION 

OitinuiP  »f  t6c  tnard  C6iirman  el  the  E>acutlvt  Cemmittca  Piesideni 

JAMES  S.  ROCKEFELLER  lICNARD  S  PERKINS  OEORGE  S  MOORE 

Vice-Chaitmtn 
ALAN  H.  TEMPLE 


•  FIRST 

XATIOXAIi  CITY  TRUST 

COMPANY 

Head  Office:  22  William  Street,  New  York 

Affiliate  of  The  First  National  City  Bank  of  New  York  for  separate 
administration  of  trust  functions 


LIAB  I  LITIES 


Df  POSITS 


Statement  of  Condition  os  of  December  31,  1959 

ASSETS 

Cask  and  Duf  prom  Bank . $  59,384,8,’6 

U.  S.  Govf.rnmfnt  OaiiCATiONS  ,  ,  71,966,760 

.Statk  and  Municipal  Sicuritifs  ,  ,  25,591,942 

Othp.r  Sfci  ritif .  2, 860, .329 

Loans .  3, 755, .'98 

F'fdf.rai.  Rfsfrvr  Bank  Stock  .  •  .  900,000 


Rfsfrvfs . 

(Ineluits  Reserte  for  Diuaend  f721,44J) 


$131,303,800 

7,527,529 


Bank  Premisfs,  Furniturr  and 
Fquipmfnt  .3,470,2.'0 


Shareholdfrs’  F.qi  ity: 
Capital  •  .  .  •  . 

SuRPl.US . 


OrMFR  Asiets  . 


6,401,001 


Teta: . $174,330,716 


Undivided  Peopits 
Total  .... 


.$10,000,000 
.  20,000,000 

.  5,499,387  .35,499,387 

. $174,350,716 


$71  711  746  ol  United  Statea  Government  ObligationR  and  $26,092. 7.S6  of  other  assets  are  pledged 
to  tecura  Public  and  Trust  Depouti  and  for  other  purposes  required  or  permitted  by  law. 

HBHBKR  paOlRAL  DIPOSIT  INSLRANCa  CORPORATION 

Pieiideiil 
EIEN  W  PYNE 


Chiitman  el  tht  Soatd 
RICHARO  S  PERKINS 


We  shall  be  gUd  to  send,  upon  re<iuest,  a  complete  copy  of  the  1959  “Report  to  the  Shareholders'' 
of  Thi  First  National  City  Bank  or  New  York  and  First  National  City  Trust  Company. 


I  am  looking  for  a  slock  which 
will  provide  me  a  reasonable 
yield  on  my  investment  and.  at 
the  same  time,  fair  assurance 
that  the  dividend  will  be  main¬ 
tained.  If.  of  course,  there  might 
be  a  chance  of  appreciation  in 
market  value  or  an  increase  in 
the  dividend  rate,  so  much  the 
better.  I  have  been  advised  to 
consider  the  common  stock  of 
Penman.s  Ltd.  and  would  very 
much  appreciate  your  views  on 
this  security  in  the  light  of  my 
j  requirements. 

j  C.S.H.  -  Wind.sor 

j  Common  stock  of  Penmans 

■  Ltd,  is  currently  selling  around 
I $31  a  share.  This  compares  with 
I  a  high  for  the  past  year  of  3fi'i 
[and  a  low  of  29.  Market  range 
lin  19.58  was  34-23. 

At  31  the  slock  provides  an 
indicated  yield  of  better  than  5**i 
per  cent  on  the  annual  dividend 
rate  of  $1.80  a  share  that  has 
been  paid  on  the  issue  since 
August  1957. 

For  year  19.58  company  re- 
jported  net  earnings  after  all 
[charges  equal  to  $3.22  a  share  j 
I  on  common  stock;  hence,  at 
[market  of  31,  the  security  is  scll- 
ling  on  a  market  lo  earnings 
basis  of  about  9.fi  to  I.  a  rela¬ 
tively  low  ratio  by  prevailing 
standards. 

Penmans  has  a  good  past 
record  of  operating  results  parti¬ 
cularly  in  view  of  conditions 
that  have  prevailed  in  the 
woollen  and  knit  goods  industry 
in  Canada  during  recent  years. 
Company  has  long  been  the  most 
successful  operator  in  this  in-l 
dustry,  as  indicated  by  its  earn-' 
ings  record. 

For  the  8-year  period  1951  to 
1958  net  earnings  applicable  toi 
common  .stock  averaged  $1.48  ai 
share  annually  —  based  on  the  I 
existing  stock  and  allowing  for 
the  3  for  1  split  in  the  shares  ini 
1956.  Year  by  year  record  for 
the  8-year  period  has  been  as 
follow's:  1951  —  $1.07  a  share:  j 
19.52  —  $1.40  a  share;  1953  —  61- 
cents  a  share:  1954  —  $1.17  a 
share;  1955  —  $2.02  a  share; , 
,13.56  —  $2.95  a  share;  1957 
$2, .56  a  share  and  19.58  —  $3.22, 
a  share.  ; 

During  the  8-ycar  period  divi-' 
dends  paid  on  the  stock  averaged, 
i$1.24  a  share  as  follows:  1951-j 

19.54  —  $1  a  share  each  year;  | 

19.55  —  $1.05  a  share:  1946  — 
$1.45  a  share;  19.57  —  $1.60  a; 
share  and  1938  —  $1.80  a  share,  j 
Dividends  continue  to  be  paid  on 
a  $1.80  a  share  annual  basis.! 
Dividends,  it  will  be  seen  have! 
|been  amply  covered  over  the  8-! 
year  period;  particularly  so' 

!  during  the  past  3  years.  | 

■  The  knitting  industry  has  been' 
plagued,  for  quite  a  number  of  I 
years  now  by  keen  competition  1 
on  the  domestic  market  from' 


This  aAvrrtisrmrnl  is  tint,  and  under  w)  circumstancc.s  is  In  hr  innsirued  ns,  n  puhlic  nferinp,  of  the  Dehc.nturcs  Jnr  sale,  in  the 
United  Stales  of  America  nr  in  the  territories  nr  possessions  thereof. 


NEW  ISSUES 


The  City  of  Montreal 

$1,1,478,000  Sinking  Fund  Drhcntnrrs  dated  as  •>('  neeembrr  l.'i,  I9.‘>9 

$2,613,000  6%  Sinking  F’unii  Debentures  I’nr  I’liblic  A\«»rks  due  Deeeinber  I.'S,  1964 
$2,21.5,000  Series  “A”  6%  Sinking  Fund  Debentures  for  I'liblie  VI  orks  due  December  I.'j,  1979 
$.3,835, (KIO  Series  “B"  6%  Sinking  Fund  Debentures  for  I'libiie  «»rks  due  December  15,  1979 
$2,785,000  6%  Sinking  Fund  Debentures  for  Local  Improvemenls  tiue  December  15.  1969 


Legal  Opinion:  Messrs.  Holden,  Hutchison,  Cliff,  McMaster,  Meighcn  &  Minnion,  acting  for  the 
Syndicate  and  Messrs.  Berthiaume  &  McDonald  for  The  City  of  Montreal. 


In  the  opinion  of  Counsel,  these  Debentures  will  be  direct  and  unconditional  obligations  of  The  City  of 
Montreal,  will  rank  concurrently  and  pari  passu  with  the  other  securities  issued  by  It  and.  in  conformity 
with  the  law,  will  be  a  charge  on  the  immoveable  property  situated  within  the  limits  of  the  City. 


Information  relating  to  the  City,  its  financial  position  and  the  Debentures  appears  in  the  nfQcial  Prospectus 

a  copy  of  which  is  available  upon  request. 


PRICES: 

1964  malurily;  96.68  anti  aceriied  inleresl  to  yield  approximately  6.80%  to  maturity. 
1979  maturities:  90.83  and  acerueil  inleresl  lo  yield  approximately  6.85%  to  maturity. 
1969  maturity:  94.29  anti  aeeriied  inleresl  lo  yiebi  appiroximatcly  6.80%  lo  maturity. 


We.  as  principals,  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us,  subject  to  the  approval  of  all  legal  matters  by  Counsel  for  the  Syndicate.  Subscriptions 
will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 

subscription  books  without  notice. 

It  is  expected  that  Debentures  in  definitive  form  will  be  ready  for  delivery  in  Montreal  on  or  about 

January  M,  I960. 


Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Wood,  Gundy  &  Company  Limited 
W.  C.  Pitfield  &  Company  Limited 
Greenshields  &  Co  Inc 
Gairdner  &  Company  Limited 
Belanger  Inc. 

Geof Irion,  Robert  &  Gelinas  Inc. 

J.  C.  Boulet,  Limitee 
Casgrain  &  Company  Limited 
Societe  de  Placements  Inc. 

H.  C  Flood  &  Co.  Limited 
La  Maison  Bienvenu  Limitee 


JAnuary  I960 


L.  G.  Beaubien  &  Co.  Limited 
Royal  Securities  Corporation  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
Rene*T.  Leclerc,  Incorporee 
Bell,  Gouinlock  &  Company,  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Mills,  Spence  &  Co.  Limited 
Dawson,  Hannaford  Umited 
Collier,  Norris  &  Quinlan  Limited 
Midland  Securities  Corpn.  Limited 
Mead  &  Co.  Limited 
Cochran,  Murray  &  Co.  Limited 
MacTier  &  Co.  Limited 
Clement,  Guimont  Inc. 

La  Corporation  de  Prets  de  Quebec 
Grenier,  Ruel  &  Ge  Inc. 

J.  L  Laflamme,  limitee 


Gedit  Interprovincial,  Limitee 
Anderson  &  Company  Limited 
Burns  Bros,  &  Denton  Limited 
R.  A.  Daly  &  Company  Limited 
Equitable  Securities  Canada  Limited 
J.  L  Graham  &  Co.  Limited 
Harris  &  Partners  Limited 
Bankers  Bond  Corporation  Limited 
Marc  Cairiere,  Limitee 
Forget  &  Forget  Limitee 
Morgan,  Ostiguy  &  Hudon  Ltd. 

Garneau,  Boulanger  Limitee 
Lagueuz  &  Desrochers  Limitee 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


TUESDAY 
JANUARY  12 


Sales 


Transactions  on  Toronto  Stock  Exchange 

•  Cloilnt  quolatlona.  Jan.  12.  IMA) 

Stock _  High  Low  Close  I'Salcs  Stock  High  Low  CloM 


Earned  19511  1959  Div. 
per  shr.  Div.  to  date 


Approx. 

-1959-60—  YIds.— Current  week—  ^Nel  Week  s 
iHigh  Low  I  %  High  I, 


Cluse  Change  Sales 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Stock; 


Approx. 

-1959-6(1-  Ylds. —Current  week—  Nel  Week  s 
iHigh  Low  I  %  High  Low  Close  Change  Sales 


— 

ABITCA  L. 

11.00  .  26  1 

■  ■! 

.32 

.30 

.30 

-.01 

30.300 

?.19: 

1.70 

1.70 

Abitibi  P.IrP. 

1  40'/,  .13  1 

I  4.3 

39% 

39’/4 

29^/2 

—  ’/# 

7,533  1 

20.60: 

1.12% 

1.12% 

Do.  ptd. 

1  34V4  31 Y, 

5.1 

23 

22V4 

22+/# 

+  % 

610 

1.493 

JO 

.57% 

Acadia  Atl 

I  12’!-.  9 

5.6 

U 

10-’4 

11 

■f  ’4 

910 

4.18.- 

1.20 

1.20 

Do.  A’ 

1  22  18 

6.8 

19 

18 

18'# 

—  ’'4 

675  j 

46.823 

5.00 

5.00 

Do.  pfd. 

1  99  88  ' 

5.6 

1.573 

..VS 

.6,1 

.Agnew  Surp. 

1  21  12'/. 

3.6 

21 

18+/# 

21 

+  2% 

.1.420  ! 

0.173 

Alla  Mist 

3.'/..  2.55 

• 

2.90 

2.70 

2.70 

—.10 

11,725  1 

0.093 

Alta 

11  21'. 

1 

28V? 

•27»/? 

27V? 

—  1»# 

9,477  j 

Z053 

LOO 

1.00 

Algoma  Stl 

1  42'/.  34'^ 

2.5 

40 

37*4 

18 

—  2 

8.679  ' 

0.743 

75 

.55 

Aluminium 

1  37'.*  21'i. 

■  •1 

33% 

32 

.12*4 

—  l’/4 

15,664  i 

44.78: 

LOO 

LOO 

Alum,  ist 

1  22  19'4 

5.0 

21 

20 

20 

•  \* 

765  j 

16..19;  2.25 
2.70:  2.00 
25.48;  2.80 
0.5U  .25 

13.72:  2.25 
2.8U  1.30 
17.67: 

1.38;  80 

9.23t  2.50 
9.23:  2.40 
2.29; 

61.45: 

1.37: 

2.041  1.00 
2.67; 

I.61> 

0.251 


2.25  Do.  2nd 
2.00  Ang.  r.P  iP 

2.80  Do  pfd 

.20  Ang  Nfid 

2.25  Ang.  lei  pid. 

1.40  Anthes  Imp. 

S.I2V6  Do.  ptd 
1.00  Argus  Corp. 
2.50  Do  Isl 

2.40  Do  2nd 
1.75t  1.40*  Asbestos 

.60  ,60  Ashdown  A' 

.72  .7?  Do  B 

1.00  Atlas  Steel 

l.lOr  1.25*  Aulo  Elect. 

Autc  Kabric 
Do  R 

BAHCEL  A. 
Bate.s&Innes 
Bathurst  ‘A’ 
Do  B- 
Beatty 
Beav  l.um. 
Bold  Curl. 

Do  pfd. 

Beig  Stores 
Do.  pfd. 

Bell  Tel 
Biltmnre  Hal 
Do  ’A' 

Bow  a  ter 
Do,  5 
Do.  51/6 
Brazil 
Do.  pid. 
Bridge  &  Tk. 
Do  pid 
Bright 
Do  pfd 
B.A  Bk  Note 
B.A.  Oil 
B.r.Elec  4>k 
E)o.  4V6 
Do  4 
Do  5 


43>/4  42' 4  43' 4 

42  41  41  -  >4 

53  48  5.1  50  50  50  +1 

'  8Vz  6'»  2  8  7A||  7'/4  7' 4  -  '-s 

43  18  I  38',  38'6  38',4 

45  33  3.8  3716  36  37>/2  +  3i>4 

'  100  94 

42  31  2.9  35'/4  ll*,  314.4  —  I', 

I  48'/3  434«  .5.3  434*  434,  433,  -  31, 

I  93  64',s|  3.5  68  68  68 

(  36'/6  24'6'  6.8  26  2.54«  35V  +  '» 


0.961  .40 

.10 

1.531  1.50 
1.34  1.00 

6.09  1.40 

14.09  1.40 

n.08> 

1.751  2.00 
12.701  S.Oil 
0.161 

1.531  .35 

2.07;  1.50 

77.121  4.50 


10  10 


.4256  En.iiHeat.'A'  I  10V6  556'  4.0  10 

in  Equit.  Lifa  '  OtA  5  I 

FAM.  PLAY  I  25V4  I8’«|  7.8  19**3  19  \9M  + 

Ky.  Farmer  |  19%  ISVc  6.II  16^  15‘as  16W  — 


1.50 


51 


29 


Fed.  Gr. 

I)i>.  pfd. 

Fleet 
F'ord 
Do.  C' 

Fotei«n  Pow  4-UU  3.75 


2.9 


29  27  ;  5.1  27> 


.65 
8a‘/'j  49 

i  188  108 


47%  48 
27W  27Vj 
.74  .74  —.01 

88V:?  82  82  —  h 

172V5  172  172V4  f  • 


Earned  1958  1959  Div. 
per  ahr.  Div.  to  date 


Approx. 

— 1959«60—  YIds.— Current  week—  Net  Week’s 
IHigh  Low  j  9'c  Low  Close  Cbantfe  Sales 


Found.  Co. 
Fraser  Co 
Freiman  pid- 


17 


10^4  4.2  12  11%  ll*' 


35  23%  5.5  28%  27  27  —  IV7 

97  85  4.8  96  95  9.5  —  2 

6.20  .5.75  5.95  —.30 


4.75 


L«20  o.08dt  1.00 
1.621  .68 
1  1.37Va 

2.481  1  27.63*  2.00 
1.420  ;  27.631  2.25 
3.69  2.05t 

31.02  7.00 


1.025 


1.2.5 


2.84(1;  .50 
3.03;  2.25 
1.03;  .75 

0.54  .15 

2.13: 

1.05; 

1.66;  .70 

2.63; 

9.9U  1.00 
2.15:  2.00 
0.87;  .40 

1.87;  1.00 

O.6O:  12%0»-  9^/f 
17.8U  2.50  2.50 

178U  2.75 

0.64t  .25 

28.15;  6.00 

3.29:  1.20 

28.91;  2.90 

4.23;  l.nn  75 

6.83;  1.35  .86 

3.12;  2.15t  1.20 

1.00:  1.00 

2.75:  4.75 

2.75;  2.25 

2.75;  4.00 

2.75;  2.50 


2.00 


1.00 


2.75 

6.00 

1.20 

2.90 


10 

I  16V‘»  1.1 
I  29%  24 


52  40Vy 
,  ^5  25’  4 

i  13%  6>4 


“'1^1 


5.2  24*4  24’ 4  24’ 


13%  11  *>.8 

I  10%  .>'*2 

I  16  12 

I  44%  39%  4.8  43%  42’* 

8V7  6V4  .>.3 

14V*»  11%'  7.4  1.3%  13’* 

IOV4  6  10  9^ 

47  39-‘4  5.9  42’'?  12’. 

52%  41%  6.0  46 

7%4.25 
95%  8.5 
I  25  13% 

I  48  44 

'  50%  .37 


32.11;  5.00 
0.96;  .30 

2.62t 

3.71 ;  2.00 
2.22;  2.00 
2.721 

1.26;  .40 

14.43;  5.00 
13.S2J  6.00; 
77.30  2.(K' 

0.78;  .50 

0.28:  .50 

2.52; 

1.72; 

1.80t 

11. oo:  1.25 
0.24? 

0  44:  50 

0.44!  .50 

0.30T  .10 

0.54d; 

0.22;  .20 
1.27:  .60’. 

1.70 
0.77 


J.55  GATINEAU 
.l.oO  Do  .H? 

5.(Kl  Do 
.30  Gen.  Baker. 


36 


Ge 


I  let 


1.60 


77% 


Gen  Dynam. 

Gen.  Motors 
Gen  Prtirt  A 
G.  StI.  Wares 
Do.  old 

6.00;  Goodyear 
7.041  ill  tiKl 
.50  G.MeKayA 
.30  Do.  ‘B* 

TOO  Gtallon  \ 

1.60  Gt  lake  Pap 
Gt.l  ake.vPnw 
Do.  pfd. 
Gt.N.Gastt. 

.50  Gt  W  (  nafA' 

.37’/5  Do  B 

Gt  W  Sadd 
Gt  Wp}!.  Gas  14 
GreenineWire  5.25 


I  46*/^  33%  4.5  36%  36 

108’**^  96  5.4 

I  94  5.3  97  96  96*4 

I  10%  7  3.9 

I  .37%  14%i  26  20%  26 

!  633a  41  4.0  50’/?  47  49 

1  55%  43V4  3.9  33  49%  49% 


—  %  1.93.1 


09 

2.7IJ  I.40T 

3.46;  1  00 
30.64  ;  2.00 


ST.  L.CKM. 

1  17W 

12Val  ■•! 

13 

13 

13 

St.  Law  Cp. 

1  t9V, 

15%'  5.6 

18'/g 

17% 

17% 

—  'is 

LK>.  ptd. 

t  10) 

92  5.4i 

95 

93*4 

95 

St.Maur  Gas 

1.6(1 

.85 

.90 

.85 

.87 

—.03 

Sal.-Sh.  Hor... 

1  16". 

10  '  5.0 

10+/# 

10*/? 

10% 

—  '/# 

Sangamo 

:  U</a 

10*4 1  .  , 

vSearfeCo  A 

i  12 

8  7.6' 

Sevthes 

1  18 

12  1  ..j 

12*4 

12*4 

12*4 

Shawinigan 

I  35 

27V4,  2.4, 

30 

28% 

28'/? 

—  l’/2 

1/3  Do.  A’C 

1  3m 

28*4  3.41 

31% 

31 

31 

—  % 

Do  A 

1 

37  5.1; 

39% 

39% 

39’/? 

♦  w 

Do  B 

1  88 

41  4.9 

Shcr.  Will. 

!  52+/# 

45  4.6' 

45 

43 

45 

Do.  pfd. 

1  139Vti 

125  5.0 

2  Shop  St  Sava 

1  13V. 

9  1  .  ' 

6’.k 

9 

9*« 

-  M, 

SM’kf 

1  16% 

23  4.4 

25’/? 

2:1 

25% 

Silknit 

1  24 

17*4  4.9 

Do.  pfd. 

1  38 

36  5.3 

25 


24.883  Abacus 
16,925  Acad  Uran 
12,000IAdvocate 
12.886  Agnico 
1.200  Akaiteho 
15,500  Alba  Expl 
8,450  Algom 
2, 625, All  Rox 
3.500  Am-Larder 
2,413  Amal  Rare 
2.700  Am  Nephe 
200  Amurex 


8,601 


1*610  2.014 

2.098  ,  33.174  5  oo 
1*256  i.53t 


5.3 


5.00 

60 


30 


31  31 


31 


5.00 


1.25 


19', a 


30'*. 


93,» 


7.2  6%  6%  6%  ♦ 

6-^  6^4  6:»4  - 

5.9  17  17  17 


3.30;  1.00 

I  2:. 22;  2.80 

I  4.57;  2.00 
'  3.57;  2.50 

I  27.17;  7.00r  7.00T 
'  3.60; 


1.45 

2.80 

2.85 

2.30 


Silvei  wiK»dA 
Dr>  R 

Simon&Son  p  |  91  % 

Simpsons  |  40  30Vs  1.8 

2.0b  1.10  ; 

I  3?V<J  26%| 


IOV4  5.7(  10%  IOV4  lO’j 
11’/^  10%  5.7i  10%  10%  10% 


.3j’4  3.8  42‘2 


80 


4.7.5  4.5 

21 


21 


20 


S3  42 


1.00 
4.75 
2.25 
4.00 
3.50 

1.75;  2.12%  2.12’%  Do.  4ti 
2.75;  2.18  2.75 


0.94 
9.83;  .75 

4.S5!  .50 

1.95t  1.40 
1.72;  2.00 
0.50:  .30 

0.74; 

0.97: 

2.78;  1.80 
1.85;  .80 

0.9i;  .75- 

0.75;  .4.5 

0.21d; 


.75 

1.00 

1.40 

2.00 


B.C.  Forest 
B.C.Park  A' 
Do.  B 
B.C.  Power 
B  C.  Tel. 

30  Brown 
30  Bruck  'A* 

Do  *B 

80  Build.  Prods. 
8.5t  Rurlmiltop 
80  Burns 
45  Bur.  Dry, 'A’ 
Butterfly 


31'/2‘  2.9  3.5»*2  34 

80^’ I  5.8  82%  81 '*2 

.36%  .5.61  40‘%  40 
68' 4  5.7!  70  69% 


42'2 


44  43 


.35  .5.91  m-j  36  .37'* 

52%  47  5.6!  49  49  49 


•  i  . 

.33%  4.0  37'/2  36%  36% 
42‘i;  42'a,? 
11 


10'*V  10’/2  10«,2 


1.38 


16.29:  1.50 
0.89;  .40 

43.46;  5.00 

0.97;  .10 

9.46;  2.50 
2.60;  1.00 
10.31;  1.30 
L97;  .29 

1.12;  1.20 

2.19:  1.20 
3.32;  .80t  1.13t 

2.40;  1.50 
2.84;  1.50 
50.82;  4.25  4.25 


CALDW.  Isl 
Calg.  Power 
Do.  pfd. 
Can.  Bread 
Do.  ‘B’ 

Can.  Cement 
Do.  pfd. 
Can.Cr  .Stone 
.75  C.&.D.  Sug. 

.80t  Can.  ^oils 
Do.  -A* 
1.12’%  C.  Forg.  ‘A' 
1.50  C.  Iron  Fdry. 
Do.  pfd. 


5.00 

.10 

2.50 

1.00 

1.30 


47%  39’/4  4.6 
14%  9^4 

I  14  8  I 

:5.(Hi  2.50  I 
'  39  263g  5.6 

24  16%  4.8 

I  14%  ll’/4  4.5 

12.75  1.7.5  1 


1  25  31  '  6.8 

(  20  15%  2.1  19’*  18’/.*  I9>* 

'  5.O1  100  100  100 

!5.50  3.50  2.4  4.25  3..50  4.2*i 

59  55  4.3( 

37  26% !  2.9|  33’*:*  32’, 4  12’ 4 

28’%  25  ■  4.9  26‘'8  26  26 

23%  12»%:  .1  17’*i*  17',2  17’2 

27  16%  ..|  17’z2  17  17’ 4 

24%  17’zal  3.3 

21  I  ..|  .  .. 


30 

37%  19':!(  7.5  20’,2  20 
101  - 


20’.2 


4.60 

4.60 

Can.  Life 

218 

215 

1.221 

.50 

Can.  Mach. 

15 

10 

5.50; 

2.00 

2.00 

Can.  Malting 

76'/# 

.14 

3.5 

57 

5514 

55*/4 

7.74: 

1.17 

1.17 

Dv.  pfd. 

26 

24'/? 

4.1 

24’/? 

24'/? 

24’/? 

11.84; 

1.75 

1.75 

C.  Pack.  A' 

57 

45V4 

4.^ 

46 

45% 

45’/? 

11.84; 

1.75 

1.75 

Do.  ‘B’ 

54 

44'/? 

3.< 

46 

45 

45 

2.38: 

1.50 

2.oor 

C.Per.Mort. 

70 

55 

3.5 

57  V  4 

55% 

55*4 

65.73: 

4.40 

4.40 

C.  Safew.  pt. 

92 

80 

5.2 

84 

84 

84 

3.64; 

1.40 

1.40 

C.  Steamship 

49% 

40 

3.1 

45’/? 

4.1 

45 

5.44; 

.62W 

.62Vi 

Do.  pfd. 

11 

10 

5.9!  11’/# 

10*4 

11 

2.51 

L.15t 

L.IOt 

Can.  Vinegar 

38'-7 

2814 

32 

32 

12 

0.48t 

.80 

.60 

C.WiretCab. 

15H 

7'# 

6.9 

9'. 

O’# 

9>n 

3.00 

4  00 

C  ARENA 

155 

1.15 

L92t 

.25 

C.  Bakeries 

4*4 

33. 

4*4 

4*4 

3.62 

1.50 

1.50 

Cdn.  Blew. 

42% 

33*4 

4.1 

36V- 

3.1 

35»/4 

77.14 

L^S 

1.25 

Do.  pfd.  { 

42*/? 

32’/ie 

3.5 

C  Brit  Alum 

l7+/» 

11 

13’/? 

15 

15‘/4 

1.50; 

100 

1.62>,i' 

C.  Br(mze 

25V4 

20 

6.5 

1  23 

23 

23 

87.04: 

5.00 

5.0U 

Do.  pfd. 

95 

80 

5.9 

0.85; 

.75 

.75 

C.Canners’A 

16*6 

13 

5.5 

I3’-k 

13*4 

133. 

1.18: 

.90t 

1.00 

Cdn.  Celan. 

24% 

18 

4.2 

22*/i 

20% 

20% 

4.53; 

1.00 

LOO 

Do.  LOO 

20 

15 

6.1 

16*4 

letx 

16*-^ 

4.53+ 

1.75 

1.75 

Do.  1.75 

33 

27 

6.0 

30 

29 

29 

C.  Ch  &  Cel. 

10 

534 

7'/i 

6V2 

0.22; 

C.  Collieries 

43*. 

”3 

m 

7*4 

60 

.3.68:  1.80 
0,22d;  .2.5 
0.29d; 

2.40t  .50 

3.09;  1.35 
37.93:  2.00 
7.40:  1.50 
2.68:  3.00 
2.72T  1.60 


0.96;  .50 

.94 

2.00 

1.61;  1.20 
1.05;  .67  V 

22.15;  6% 

3.59;  1.10 

11.85;  2.75 
11.85t  4.50 
11.85;  2.25 
0.62; 

0.46!  .50 

0.29t 

1.46+ 

0.04d 

0.59  1.00 

2.10;  .70 

3.60;  1.50 
54.90?  4.00 
2.71;  2.60 
0.68^ 

2.26;  1.20 
5.46:  3.00 
1.17;  1.40 


2.00 

1.50 

3.00 

1.75 


Grey.  Lines 
Guaranty  Tr. 
Gurney 
Do  Did. 

HAHN  BR. 
t  Do.  1st 
Hamil  (  ntl. 
Hard.  Carp. 
Mave^  '■iieel 
Hendershot 
Do  pid 
Hi-Tow  Drill 
H.nde&Dau. 
Home  O  'A* 
Do.  R 
Horner  \ 
How.  Smith 
Do.  pfd. 
Hubb  Fit  A 
Hudson  Bay 
Huron&Erie 


4.90  4.80  4.8.5  —1.5 


11  10:’4  10% 

4.05  4.05  4.05 
11  !0’/2  10^4 


I 

I 

I  74 

I  13% 

I  18 


20"  4  10^*  B 

26'. 2  18 


23’/2  21’.4  2.3V7 


0.80 

3.9.5T 

1.66 

3.397 

3.79: 

1.11 


0.74;  10 

8.25>  1.40 

1.5i;  80 

0.15?  .08 

63.60t  5.00 

1.77;  1.00 
52.15;  2.00 
1.44:,  .50 

7.4i;  .50 

2.m  1.60 


42%  37  5.3  .38  37  37 


\  6334  471,2 
I  .18  49 


i.9  50-%  19%  .50%  4- 


1.50 

4.00 

2.60 


1.20 
3.00 
1.20 

1.54;  mot  1.2o 
2.51;  1.80T  2.25f 
1.00:  70  .65 

2.4U  2.55  2.40 

11.20;  3.00  3.00 

MO;  .50  .60 

l.io;  .50  .60 


LMP.KLO.G. 

1  36 

31 

4.4 

Imp.  Inv.  *A' 

1 2*/i 

8 

9 

8-*# 

8% 

+  '• 

2.458  : 

Do.  pid. 

24 

19 

21% 

20% 

21’/2 

+  1 

35 

Imp.  Life 

91 

72 

2.6 

76’/^ 

76V? 

76’/? 

2.)  1 

Imp  Oil 

46% 

33 

3.3 

37 

36Vh 

36% 

—  '/». 

16,995  ' 

Imp.  Tob. 

14V^ 

11’/? 

3.8 

11+/# 

11*4 

n*'4 

—  '/# 

3.837 

IVt.  pfd 

7+/# 

5% 

3’/? 

5’? 

+  % 

230 

Ind.  Accept. 

41% 

33 

4.4 

.17 

35% 

35+/# 

—  I'i. 

.1.804 

Do  2.75 

51% 

47’/4 

51 

.10*4 

51 

+  ’/■/ 

3.1  1 

Do.  p!d. 

95 

80 

.1.6 

1 

Do.  2*  4 

SO 

40  V  4 

41 

40’/? 

40*4 

—  •''4 

11.1 

Inger  Bell 

6'4 

.1^4 

Ingersoll  ‘A’ 

7*4 

.1*4' 

Inglis 

7'/,4.l3 

1 

5.25 

4.90 

4.90 

—.10 

1.71.)  t 

Inld.  Cem.  pf 

24 

7'/2 

3.0 

20'/.* 

20 

20 

—  •# 

2.438  1 

iniri.Nat.Ga5 

7'/i-i.3n  1 

6'# 

5*4 

5+/« 

—  V# 

2.070 

Do.  pfd. 

IB’/ii 

13V-: 

14+*# 

14*4 

14'. 

250  ! 

Int.  Bronze 

20 

12  , 

4.51 

16 

13’? 

15’/? 

100  ! 

Do.  ptd. 

25 

■>(» 

6.4 

23  V- 

■’Ll' d 

23V4 

200  ' 

Int.  Mill  pfd. 

70 

66  1 

Int.  Nickel 

103’/? 

81 

2.5 

104% 

100 

ino 

—  4 

4,807  ( 

Int  Pcint 

10 

10 

Do  nfd 

21'/? 

18  1 

5.3 

Int.  Paper 

135'.i 

108  ' 

2.4 

130 

123 

123 

_  6 

198 

Int.  Pete. 

43'/? 

28'.7 

2.8 

42% 

,12 

42% 

+  9% 

802  I 

Intel  rtil. 

37'.-? 

27’ i: 

.-1 

35*/» 

J5 

35'/a 

+  4# 

1,475  ! 

Int.  Pipe 

60 

48'.2 

.1 

60 

37->5 

58 

- 1'-, 

9,789 

Int.Bldg.Cr. 

121.2 

9 

7.3 

9»? 

S'/? 

9'.a 

15  1 

Inv  Found. 

46 

19 

6.0 

40 

39 

39 

29  ' 

Do.  pfd. 

56 

.10'- 

6.01 

50 

.10 

50 

x4  ; 

Inv.  Syndic. 

SO 

26Va 

41’/i! 

37’/? 

37’/? 

368 

Do.  'A’ 

39% 

21% 

■1 

37*4 

.14 ’4 

.14 ’4 

—  3*4 

825 

Iroq  GIs.  pf. 

16*4 

12'-2' 

1 

14'/- 

14»/4 

14*4 

—  *# 

1.885 

lAMAI.  PS. 

35 

■>o  1 

3,1 

.14 

14'/- 

+  *4 

98.1 

f)o.  ptd. 

103 

102  ' 

6.8 

103 

103 

101 

5 

j  235.70;  4.00 
I  0.30; 

I.IMO  I  0.1,3; 


3.45;  2.40 

3.4,5*  2.40 
157.18):  4.50 
38.151  2.00 
0.02d;  .  . 
2.101  . 


S  K  D  Mfg 
Slater 
Somm  pid. 
Southam 
So.  (  Pow. 
Do.  ptd 
.62  Stan  Paving 
60  Stan  Radio 
60  St  Brock  A* 
.40  Do.  B 
1.20  Stedman's 
1.90t  StI  o»  ran. 
.40  Steinberg’s 
1.25  Stuart  Oil 
40f  Sup  Prop. 

1.40  Do  pfd. 

.50  Supert.  Ord. 
0.5  Do  (' 

5.00  Do  ptd. 

Loot  lAMBLYN 
2.00  Do.  pfd. 

.50  Tayloi  Pear 
30  Do.  ptd. 

1.60  Texaco 
4.00  Do  Pfd 

.25  Th  Can.  Inv. 
Tip  Top  I  ail. 
Tooke  Bros. 


33%  32^4  32^4 
2.35  2.30  2.30 
30  29V4  29‘a 


I  83 
I  6U%  55 


I  24%  15% 
I  17  13 


16  6.1 


2.4  83  82U  81 


3.0  38’/4  37  37 

2.2  86’'.?  82’/v  83% 

23V«  22^4  22*4 


—  1 

—  3',ii 

-  Vi 


18’/4  10%  2.5  16’ 4  15%  l6‘/4 

I  24  20’/t*  6.4 1  22  21’%  22 

'  17%  13%  5.0  17%  15’%  17% 

4  00  3.10  3.50  .3.30  3.50 


24V2  4.0  25’/2  24‘/2  24V3  —  V? 

42‘-.* 

8’/2  5.8  8%  8%  8% 


1,100 

200 

13,040 


440 


22 

9’%  8%  5.L  . 

74%  .30%  2.8!  .59 
92V9  80  5.0  80 

I 


20 


12Vi 


ltd 

.47t  Tor.  Elev 
1.67%  lot  Gen.  Tr. 
.75  Tor  Iron 


I  .70  ..35  I 


11.00 

I  17 


Trad.  Fin  A' 
Do  B’ 

Do  4’*i 


..35 


0.65; 

18.69; 

0.94 


6.72?  .3.00 
0.54;  ,30 

1.87  1.25 

0.18 

2.76  1.0.5 

0.08; 

o.uid; 

1.29;  80 

2.12  1.20 

25.28;  2.00 
30.10+  1.40 
2.111  .55 

2.111  ..55 

34.73:  4.50 
34.73;  6.00 

0.24!  .30 

1.83ci;  1.60 
10.5od;  4  .50 
60.10;  5.50 

o.3od; 


2  40 
2.40 
4.30 
2.00 

.15  Trans  Mount 
Trans  Pia. 

.42’/2tUNlON  ACC. 
.60  Do  pfd. 

.34  Union  Gas 
.25  Unit  4mus. 
I..j0  Unit  Cp.  ‘A* 
.£5+  Do  B’ 

3.00  Un.  Fuel  A' 
1.00  Do  ‘B‘ 

.40  Un  Steel 

VAN. ALLOY 
,3.00  Viau 
50  Viceroy  A' 
Virg  Dare  p. 


12%  2.6  13’,2  12’/> 

41  I  3.6  44^*4  43 

16V8  6.2 

16  17%  m? 

35  6.4i  37’*v  17 


43  35  1  5.3  .38  1734  1734 


15%  10 
I  28S4  15 

12%  9 


]9>/i 


1.25 

WAl.VWKIG. 

1.75t  Walker  Hir. 

Waterman's 
.10  Waterous 

Webb  Knap 
.30  Westeel 

W.c  Brew. 

West  (  upper  |  II 
West.Gro.'A*  39 
Do.  pfd.  I  28 
Westons 


9  '  , .  9»*h 

9  5.71  lO’.i, 

.>%  1.8  ]6’/« 

7%  .  1  . 

j  31  24  6.1  24 

1  2734  20  3.3  21 

i  .58  Vy  49  5.5  .50*/4 

I  .56  42  I  1  46 

I  13  7',2  I  9 

!3.70  2.25  I 
I  70  63  - 

7’'4  6%  7.0  7 

I  14%  II  i 


13’r*  16  — 


31.175 


7.065 


W/?  14’*»  14’/ 


1.20 

2.00 


2.73  Lr.5 
I  40  31 

I  a  3.75 
I  634173 
4.10  2.75 
I  15’/2  II 
I  34  31’; 

3.40 
33 
23 


65 


1.60 

4.50 

5.30 


.6nt  .ifMii  Pub. 


I  54 
I  17 


Du  R 
Do.  pfd. 

Do.  6% 
Windsor  Hot. 
Woods  Alex. 
Woods  J. 

Do  pfd. 
WoodsG.H.p. 
Woods  Mfs 


YORK  KNIT  ,2.00  1.25 


I  44  33 

I  93%  78 
I  108  1001/4 

,  70  30 

6.50  4.25 
j  30Vi  24% 


2.45  2.15  2.40 

3.9  17%  36%  36% 

.)  4.50  4.00  4.50 

2.85  2.80  2.85 

\2^n  12  12 

3.7  32’/2  32W  32'/2 

3.60  3.55  3.55 

5.3  •  . 

5.8'  24V«  24% 

2.0  35  .14 

2.0  35’/7  35’,4 

3.6  82  82 

5.7  102  102 


24V« 


1,030 


.  I  5.00 
5.7!  29 
3.4|  82 


1.60  1.60  1.60 


I  1 2+4  7+*i. 


I  1.77;  1.20  1.20 

7.00 


o.oid; 

0.39; 

0.71dt 

2.41d; 

1.20d; 

2.081 

0.83; 

0.57d; 

.1.933 

o.i4d; 


Do  pfd 
C.Conver.’A* 
Do.  ‘B’ 

C.  Cottons 
Do.  pfd. 

C.  CurtisS'W. 
Cdn.  Dredge 
C.  Fatrbks. 
Cdn.  FikmJ 
Do.  pfd. 

Do.  ‘A' 


’4.50  3.00 
!5.00  4.00 


j  19  8% 

14.10  2.00 


3,760 

4.775 

4.050 


53.04:  12.00t  12.00t  C.  Gen.  EL 
1.46;  1.35t  1.35t  C.  Gen.  Inv. 

.75  C.G.Secs.'A* 
.75 


1.24:  1.00 

1.24;  1.00 
0.35; 

0.79:  .10 

2.39!  .80 

0.58;  .50 

111.18;  3.75 
2.27;  2.50 
0.88!  .85 

3.14; 

17.01;  3.00 
2.48d;  . 
0.08d;  . 
1.10;  .80 

40.63;  8.000 
40.63;  5.00 
40.63;  4.00 
2.09t  1.50 
O.IU  . 
0.32  .20 

1.72; 

13.97+  .70t 

20.94;  4.25 
20.94;  S.OO 


.10 


Do.  ‘B’ 

C.  Hy.  (’arb. 
C.  Ice  Mach. 


1.99;  1.37%  .70 
2.59;  .40 

2.59;  .40 

2.49;  .80 

2.49;  .85 

4.26;  1.00 


.80  Do  A 
.50  Cdn.  Indus. 

3.75  Do.  pfd. 

.50  C.  IngersolJ 
.85  C.Int.Inv.Tr. 
C.  Int.  Pow. 
Do.  pfd. 
Cdn.  Loco. 

C.  Marconi 
.80  Cdn.  Oil 
8.00  Do.  8 
i.OQ  Do.  5 

.00  Do.  4 

.50  C.Pac.RIwy. 

C.  Petro.  pf. 
.20  C.P.&P.Scc. 
Cdn  Salt 
Cdn.  Silk  *A* 
.70t  Cdn.  Tire 
4.25  C.  Util.  4% 
Do.  5 

Cdn.  Vickers 
C.  Wallp.  A 
Do  B 

C.W.N.Gas4 
Do.  5Vi 
C  Westhou. 


2.25 


5.00 


1  12 

7% 

I4..55 

2.50 

1  60'/i 

41 

10 

5*4 

1  41 

.. 

32 

20 

14 

20 

16*4 

12'/, 

T*/# 

8 

12=4 

10 

2014 

15 

80 

71 

48V. 

38 

20 

16*4 

24 

13’4 

47'/. 

42% 

IS 

8 

8V4 

3 

30 '-4 

21% 

153 

137 

103 

94 

83 

78 

3214 

23*s 

1544 

11 ’/'4 

7H 

5’/4 

45 

30 

2.,S0  1.00 

200 

126 

97 

71*4 

99 

90V- 

24 

14 

13 

23’? 

18 

22’? 

1  16 

14% 

:  23Va 

19 

53 

38V? 

2.75  •  2.30  2.50 
15%  15  15 

10%  10’/2  lO’z- 


12  ll*i  11*4 


3.0,'  17  16’/4  16'/^ 

4.91  76  76  76 

•  I  38  18  18 


•  I  5%  5’/2  5’/2 


5.31 


6.6I;  l.OOt  1.12t  Catelli  ‘A* 
6.6i;  1.50r  1.62t  Do  ‘B 
1.00 
5.00 
1.60 
1.00 


1.04t  1.00 
I8.O2;  S.OO 
3.77;  1.40 

2.01;  1.00 

S.81d  . . . 

4.81d  . 

3.21t 

27.70;  .80 

0.13 

8.31d;  1.00 
1.36;  .60 

1.30;  .65 

2.00 

0.8B;  .50 

0.27t 

3.59:  2.00 

0.86t  l.OOt 
145;  2.00 

0.03; 

1.85  .80 

27.05 
2.36 
1.53 
1.53 

1.01; 

0.09d 


2.00 


Cen.  C.  Inv. 
C  C  Inv  pfd 
Chart.  Tr. 
Chat.  Gai 
Circle  Bar 
Do  A* 
Coch.  Dunlop 
Do.  -  A 
Cockshutt 
Cu;:hlin  H.J. 
Comb.  Ent. 
Conds.  Nat’l. 
Confed.  i.ite 
Cons.  Baker. 
C.Divcrs.’A* 
Do.  pfd. 


25*4  24’/-!  24% 
13%  12%  12*4 
7  7  7 

39’  2  39  39 

1.75  1.75  1.7.5 
199  196  196 


3.8,  16*4  15’/2  16% 
:  29*/4  29»/4  29»4 


5.4'  2OV4  20’/4  20’/ 
2.2!  46  44’/-j  45 


f  28'%  19%'  4.31  23'z-  33’%  23’ 2 

13.00  1.15  ;  . 

15.00  2.25  ..|  . 

24%  20  !  . 

I  14%  1.1*., 1  ..| 

I  22%  12'.i 


1 

0.31; 

.30 

Ldn. ('dn. Inv. 

l-J'-i  8', 2' 

* 

2.03: 

LOO 

LOO 

L.St.Law.P. 

38  27 

'.oja 

2.93; 

LOO 

LOO 

Lownev 

33  25  3.8 

26’.4 

+ 

5 

.'145 

0.64d 

1.00 

MacKLN.SS. 

15  11  : 

250 

127.97; 

5.00 

5.00 

Do.  pfd. 

96  96  1  .  ’ 

6.39; 

2.25 

2.00+ 

MacL.  P.&P. 

90  70  3.4 

82 

260.84; 

.50 

.80 

MacMil.  ‘A* 

44',i  :i4 

+ 

.10 

i.5t: 

LOO 

1.40+ 

Do.  B* 

45'-i  344,  3.3| 

42'/? 

1 

35 

3.03t 

1.00 

1.00 

Mailman 

26  20 

57.75; 

5.00 

5.00 

Do.  pfd. 

93Vi  7.3  i 

4,581 

21.07; 

6.00 

6.00 

Man.  Sug.  pf. 

100  90  '  6.0 

1.40 

1.20 

1.20 

M.  L.  Card. 

27'/?  21  '  4.5 

2.24 

.50 

.30 

M  L.  Mill. 

19 Vj  12'-.!  3  6 

14 

+ 

'.4 

66.99 

S.OO 

5.00 

Do.  pid. 

97'/?  90  5.4 

91% 

+ 

6 

100 

1.25; 

.40 

.40 

Mass.  Ferg. 

16’i  10  1  3.51 

1I3« 

100 

53.70t 

4.50 

4.50 

Do.  pfd. 

150  102  4.3 

0.70T 

.40 

.40 

Maxwell 

6  4’/?  .. 

4.70 

2,385 

.75 

McCabe  Gr. 

34  31 

V'4 

o.4o; 

Melcheib 

9  7-1 

1.49; 

1.00 

.60 

Do.  pfd. 

17Vi  10'-/ 

12V? 

^•8 

375 

Merc.  Chip. 

.72  .08' -I  1 

+ 

% 

2,929 

1.66: 

LOO 

LOO 

Mex.  Light 

16'-4  13',8|  6.8 

14-3, 

5.20; 

LOO 

1.00 

Do.  pfd. 

14V.  12',.  8.0 

12',-. 

0.08; 

Mid.W.LGas 

1  00  1.35  . 

2.05 

0.27; 

.20 

.20 

Milton  Brick 

3.75  2.60  1  ..1 

2.80 

■% 

17,!I84 

1.94; 

1.60 

1.60 

Minn.  Sc  Ont. 

36Vj  .30',.  4.8 

30*4 

'/4 

1.374 

1.77: 

1.25 

1.25 

Mitchell  J.  S. 

32  22  :  5.71 

300 

0.49t 

.75 

.75 

Mitchell  R.A. 

15  9  '  6.8 

70 

Do.  ‘B’ 

6'/*52.50  1 

6 

100 

1.50t 

1.00 

1.00 

Mod  Cont.'A' 

16',i  12  1  ' 

... 

2 

100 

1.61 

.80 

.67’/^ 

Molson’s  ‘A* 

2m  224.  3.7 

25*/4 

10 

1.61 

.70 

.67% 

Do.  ‘B‘ 

29  22’/«'  3.6 

25*4 

2.94 

1.65 

Do.  pfd. 

43  .19  5.4! 

41 

+ 

+■'# 

400 

0.93; 

Mun.  Knit. 

9  6 

9 

36.78; 

4.50 

10.50+ 

Do.  ptd. 

90  75 

83 

50 

•>.4o; 

1.00 

1.35t 

Mont.  Loco. 

2OV4  16".  7.71 

18 

'h 

100 

2.52; 

1.40+ 

1.50 

Mont.  Trust 

51  44".  3.3 

550 

1.53* 

.77+ 

Moore  Corp. 

461',  2134  2.0 

43 

4.-0 

2.74: 

.90 

1.00 

Morgan,  H. 

38V4  27  t  2.9| 

34 

29.64d 

5.00 

5.00 

Do.  pfd. 

96  90  '  5.2’ 

90V? 

2.27; 

1.25 

1.25 

Mt.RyI.Rice 

26  18  6.6 

15’/4  10  ' 
i  14  lO’/j' 

I  160  130  I  . .  I 

I  10%  7*4!  5.9 

IMO  .60  1  .  1 


•  I  5%  3 
5.2  ll’/2  11 
mg  13*4 


.14 


10 


5.50 

1.50 
1.10 
MO 

.801 
.20 
.25 

S.9I;  2.00 
2.10;  .70 

0.78;  .60 

2.32;  1.80 

0.74;  .50 


.80  C.  Min.iSm. 
2.00t  Cons.  Paper 
Cons.  Text. 
.95  Cons  Gas 
Do.  A* 
Cons  Glass 
Corby  *A’ 
Do.  B' 

.80+  Cosmos 
.16  Craig  Bit 
.18%  Cram 
2.00  Crown  Cork 
.80  Clown  Trust 
.60  Crows  Nest 
1.80  Cr.  Zeller 
l.OO  Do.  ‘A 


I  22*z'4  17 


>.l  19% 


5.50 

1.50 
1.10 
1.10 


t9V4 

I  43  36  I  4.9  42%  40*4  41 

14.10  2.25  ' 

I  47%  34  !  2.7  38*4  .16%  37 

I  106  98  102%  102  I02’^i 

f  33%  26  5.41  27%  27*4  27*4 

I  21%  17+/gi  5.8  18*4  18’*i  +8V^ 

1  20*^  16’/^;  5.8  18  17*4  18 

I  14  11  6.5  12»/v  I2V4  12»/4 

!2.65  1.75  '  3.90  3.90  1.90 

23'%  13‘2  ,|  22%*  22  22 

I  62Vi  .14  3.3 

3.0  27  27  27 


16’zi  7»*-* 


2.25 


DAVID  A* 
Oavts  t. 


58 


48 


48»u 


44 


I 

3.6  50’, J  30’/2  .IO'.j 

•  I  19»8  19'.*  19'.# 


3.09;  1.70t  1.70T  Dist.  Seag. 
2.44;  l.OOt  l.OOt  Dorn.  Bridge 
D.  Coal  pfd 

1.00 


1.32 


60 


2.50 


8.65d 

2.01;  1.00 

1.02; 

16.23; 

1.70;  .17% 

I. 10:  LOO 

1.52:  .60 

3.12;  1.00 

211.56;  450 
6.31  2.60+ 

II. 01  .70  .70 

1.29; 

1.16;  1.00^  LOO 
1.16J  l.OOt 
5.31t  2.50 
1.06  1.00 
4.18;  1.23 
1.40;  .50 

34.35;  1.00 

1.03;  .60 

152.52;  7.00 
1.47;  .75+ 

3.79:  1.12Vi 
0.70;  .50 

112.591  3.75 


11.88  17.00 
1.371  .50 

...  1.00 
1.6U  1.60» 
S.88;  1.50 
25.99:  1.00 
im  LOO 


i  35ls  30 

‘  20  4.8 

i  84s  4>,4 

I  22  17  I  5.9 

1  13V4 


5.4  ,11%  31  .11 

4.8  21  20’.2  20% 


20 


Dom.  Corset 
Dorn.  Dairies 
Do  ptd 
Dom.  Elect. 

Dom.  Eng.  |  21%  15*. 
Dum  Fabric  I  12’i  n*: 
Dom.  Fndry.  j  52%  42 


17  17  17  — 


Do  ptd 
2.60+  Dom.  Glass 
.70  Do.  pfd. 

Dum  Magn. 
D.  Oilcloth 
D.  Scottish 
Do.  pfd. 
Dom.Stl.&Cl. 


I  ini'. 
1  96 


83 


15%  13’-.*  1.9 


'  51%  49+/#  49%  —  \% 

4.6  98  97  98 

2.9  88’4  87’*?  88V4  +  IV4 


12 


6V3 


7»zv  7' 4  7’/? 

1  47  37  40  39%  39’,? 

i  3?  32  3.1!  32’*^  32’*?  32’? 

I  49  40  6.0  41’z5  iVri  41’zi 

!  221i  13%  15V'4  14%  14tg 


56.57  7.00 

1.71;  .60 

1.71;  .60  .70  Do  B 

1.31  1.23+  L25t  Laura  Secord 


LABA'JTS 
Latarge  Cem 
L.  Woods  Pf 
Lambert  A 


!  4..1  28  37’4  27%  — 


L90V 


Do.  pfd. 

ZELLERS 
Do.  pfd 

BANKS; 
C  NAT’L 


2.75; 

1.20;  1.00 

3..16;  1.00 
1.75t  .60 

3.06!  .40 

3.06;  .40 

17.88;  2.40 

1.50 


.60 


2.40 

1.60 

1.50 


9.58+  2.00  2.00 


Laur.Acc.’A' 
Law  Jones  A 
Do  B 
Lewis 

Lobl.Cos  ’A* 
Do.  B' 

Do.  ptd. 

Lob  Jrr.'B’  pf 
D( .  1st 
Do.  2nd 
Lob  Inc. 


11%  7% 

125  114  5.8 

14’/i  10‘/2|  II 

14 

28»/4  22%  5.1,  24% 

16  12’4I  5.0f  ., 

22%  19%|  ..  .... 

25  23V2'  ..  .... 

12  lOl-*:  ..! 

40»4  24%!  ..  26 

42  25  .1  27 

48  40  5.9:  41 

32  26’4  I  28 

30%  26  3.4  28».4 

58  52  i  1.9 

112  I  1.6  1.1.1 


25  25’/?  —  % 

25*4  25*4  —  % 
40  40’*2  +  ’.4 


1,922 

1,911 

680 


3.24!  1.70 

2.06  1.60 

2.75 
2.01 

2.74  2.20+  2.25+  Nova  Scotia 

1.75!  1.00+  MOt  Prov.  Bk. 

2.83  2.25+  2.32%tRoya] 

2.33  1.50+  1  85+  T..D.  Bank 


1.80+  C.Bk.Comm. 
L8(|T  L80t  Imperial 
1.65+  1.85+  Montreal 


I  .,10  .1.1 

I  lOVi  12  I’l.H  .1.1*'4  .11’/- 

I  48  4.1V-  5.1 


I  63%  51 ‘4  3.1  55+/#  55  55  —  *4 

1  66  52  2.9!  55%  54*4  55  —  % 

)  80  61%  2.9  63  61914  61*4  —  l’/4 

I  62%  50%!  3.0  55V4  54%  54’/4  —  *4 

I  84%  65%|  3.3  70%  69  69  —  1% 

I  45  33  2.4  41  40  40  -«■  1 

I  92+/#  74%'  3.2  79^4  78%  78%  —  1% 

I  68V4  .50  I  3.31  55%  54V4  .54V4  —  % 


1.410 

6.784 

1.075 

4,268 

3,461 

2,586 

5,000 

4.113 


Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  ol 
personal  income  tax  returns.  ^’Dividends”  are  shown  on  a  calendar  year  basis. 
;  Includes  1938  year  (fiscal  years  ending  July  1,  1958  to  June  30*  1959).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1959  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1958  year. 


NEW  YORK  STOCK  MARKET 


(Cldsing  Quotations  Jan. 


(Supplied  by  Shearson  Hammtll  A  Co.) 


—  3Vi;  8,610 


n'/4  IIV4  —  %  26.815 
4.70  4.70  4  70  .  125 


30*4  30*4—  2* 


1,833 

1,723 

281) 


Allied  Chem  109%  Columbia  Gas  20’#.  Jones  &  Laugh  82V4  St.  Regis  Pap.  5IV4 


Allied  Stores  58  !Com.  Solvent 

Allis  Chalmers  35'/8iCom  Edison 

Amer.  Can  42*4  Cons  Edison 

Amer.  Cyan  54+/8!  Cont.  Can 

Am  Radiator  14%|  Deere 

Am  Smelting  50  Del  &  Hud. 

A.  T.  St  T.  81+/8'  Douglas 

Am  Tobacco  wm\  po,,,  chem 
Anaconda  OBV#  Dupont 

Armour  SA’/sj  East  Kodak 

Atlantic  Ref  39’/.  e1  Paso  N.G. 
5'  !  ®  .  tJen.  Elec. 

Bendix  Avia  hg*-.  Gen.  Motors 

Beth  Steel  .531*.  Goodyear 

Borden  86*8,  Gulf  OU 

Budd  25*8.  Illinois  Cent. 

L-P  R  .  Inland  Stl 

Caterpillar  .13  ,  Int.  Harv. 

Celanese  31  |  Int.  Nickel 

C.  &  O.  68*4’lnt.  Paper 

Chrysler  65+/8|Int.  T.  St  T. 


14V4i  Johns  Many 
?Jf/Kennecott 
'  Lockheed 
Loews 
Merck 

39%' 

_ iMont-Ward 
Motorola 
Nat,  Cash  R 
'SlNat.  Dist. 

3?^  N.Y.  Central  ^ 

.Nor.  Am.  Av’n  SS’/sl V,"'.®" 

????  Nor.  Pacific  46  'Union  Pac. 

—  on  9k.,  United  .Aire 


45%1  Schenley 
Sears-Roe’k 
Shell  OU 
10  !Soc. -Mobil 
75  [South  Pac. 
**'/.  South  R.R. 

50  St.  Oil  Calif, 
•j®  .Stan.  OU  N.J 
,,,.  Texas  Co. 
^,''•1  Texas  G.  Sul. 
.jOV'8 


49*4 

80% 

40% 

22*4 

51% 

48«4 

48’4 

60% 

18% 

143*4 

30’/# 

39% 

33>/2 


[Penn  R.R. 

45^  Pepsi  Cola  36%  United  Airline 

45^  PhUIips  Pete  46%1U.S.  Rubber 

49^  Radio  Corp.  65*4:  U.S.  Steel  96’/4 

105’/4|Sperry  Rand  24V4iWestinghouse  105*4 

128  [Raytheon  51%l  Woolworth  64V4 

36%'  Republic  Steel  70+*4  Youngstown  S.  128% 


17%  17*/«  — 
44*4  44% 

41»  4  41’/4  — 


90V-  90’/v  — 


60 


1.96; 

3.6l; 

1.84;  .60 

5.52;  1.50 
0.56:  .32 

0.5t;  1.60 


NAT.  DRUG 
Do.  pfd 
Nat.  Groc. 

Do.  pfd. 

Nat  Hose  B  |5.5()  3.70 
Nat.  Stl.  Car 


18%  14', 4  5.2  16  15>/2  16 

17Va  14%  4.0  15%  15*4  15% 


l.92t  1.65t  1,80+  Nat,  Trust 
4.28;  1.80  1.83  NfM.  Light 

0.98+  .60  .60  Neon  Prod. 

.7.1  .75+  Niiig.  Wire 

1.23!  .7.3  75+  Do.  *6* 

21.39;  4.00  4.00 

2.10t  2.00  2.00 


1.3U 
20.19;  2.30 
2.16;  1.60 
13.67:  2.75 


.45 

2.0U 

1.60 

2.75 


N.W  Ut  pt. 
Noranda 
North  Star 
Do  ptd. 
N.Q  Pow. 
Do.  pfd. 


3.0,  20  _ 

26’/#!  5.31  26*4  26*4  26*4  . 

4.00  3.75  3.75  . 

13  .  14%  14V4  14’ 2  .. 

58  48  !  .1.2  50  49*4  49*4  —  1’ 

54  46%  3.6  51’/2  50*4  51 

17»4  1I*|I  3.6 

15’/^  11  5.4,  12+/#  12+/8  12+#  I  1 

15*/a  10*4  6.3!  n+Zg  11+/#  11+/# 

80  70  5.6:  71  71  71 

58  44'.2  4.2  48'/2  46*4  46%  —  1 

^  12  I  ,  I  34  22V4  33*^  +10* 

45  ,19»4  6.0  44  41',-  41’/?  +  V 

25’/?  25’/^?  25'/i  +  ’/ 


50  45  6.0 


1.13;  .82»/a  .60  OCEAN  CEM  |  18 

4.70  1.50  1.95+  Ogilvie 

182.80  7.00  7.00  Do.  pfd. 

1.75;  1.15+  1.20+  Ont  Loan 

1.75  1.50+  1.40+  Ont,  Steel 

118.95;  7.00  7.00  Oo.  ptd 


13 


12%  12**4  — 


22  22  — 


0.89 

1.60.'  .45 

2.45; 

7.57;  1.40 
.50 

0.561 

25.05:  2.50 

3.22;  1.60 

63  93;  6.00 
2.76;  .65 

76.82;  6.00 
1.42;  .55 

0.9i;  .75 

2.53t  2.00 
I8.34;  2.25 
16.16;  3.00 

14.72;  8.00 
2.52t  2.50 
114.62;  4.00 
1.02;  LOO 
15. 5i;  2.50 


Orange  Cr. 

.90  PAGE  HER. 

.70  Paton  Mfg. 
1.40  Do.  pfd. 

.30  Paul-Serv.S. 
Pembina 

2.50  Do.  pfd. 

1.80  Penman’s 
6.00  Do.  pfd. 

.70+  Peoples  Cr. 
3.00  Do.  pfd. 

.70  Photo  Eng. 
.75+  Powell  Riv. 

1.50  Power  Corp. 

2.25  Do.  1st 

3.00  Do.  2nd 

Piem  Iron 
Prem.  'Trust 
Price  Bros- 
Do  Ptd 
Prov  Trans. 
Do.  pfd. 


8.00 

2.00 

4.00 

.75 

2..10 


I  53V4  ..  , 

1  145  135  I  5.0  140 

30!s  25''z  4.2  29 

I  2651  19?8  6.4  23 

I  127  127  5.5 

I  10i,<z  31. 


I  364.  26'-»  3.2  2«>.i  264.  26^'t  —  1', 
9  6>4: 

20  igcj  7.0 


I  36i,i,  29  5.8  31  30  30 

I  112  102  5.9 

30',.i  18 

1  loot*.  961, -J  6.1 
18',^  15  16>/.z  16',2  16',3 

214.  14'', i  4.0  . 

70  52  3.7  55'/2  55  55  —  '/j 

45  3944  5.4  i  42  401,4  40' 4 

801/4  65  4.6< 

7'is3.25  .  I  4,35  4.05  4.05  —.20 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Richardson  &  Son)  tClosing  quotations.  Jan.  12 

LISTED  STOCKS 


Industrials: 

Bid  Asked 

Alta  Dist  Ltd  2.60  2.75 

Do  vt  2.15  2.20 

B.C.  Teleph  42.75  43.25 
B.C.  Turf  1.10  1.20 

Cap  Estates  10.00  11.00 
Int  Brew  ‘B’  3.75  4.00 

Neon  Prod  16.75  17.25 
Pac  Co  Ter  60.00 

West  Paper  .18.00  _ 

Sun  Puh  ‘A*  11.75  i 


2.05 


Oils; 

Basco  .87  . 

Cdn  Collieries  7.7.1  8.00 

Inld  Nat  Gas  14.23  14.75 

M-W  Ind  Gas  1.95 
Peace  Riv  Pt  .33 
Vantor  Oil  .67 
Mines: 

Amer  Stand  .08 
Bvr  Lodge  Ur  .12 
Beth  Copper  .77 
Canam  Copper  .12 


Canusa  Mines 
Giant  Mascot 
NW  Ventures 
Pacific  Nickel 
Nat  Explor 
Quatsino 
SUbak  Prem 
Sunshine  Lrd 
Taylor  Bridge 
Trojan  Cons 
Vananda 
West  Exp) 


.09% 


.09  Vi 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  ^ons)  (Closing  quotations.  Jan.  12.  1960) 
Alas  YP  200  2.10  |C  Kodiak  90  120  |  Led  Cal  S’/i?  6 


Alas  Knf  7j 
Aldina 

Anacunda  70 
Barrens  3Vg 
Bata  4 

B1  Crown  24 
Castles  15 

C  Fortune  1’/a 


•Century 
Claybar 
80  Dm  Min  i  2 

3%  Edoran  4 

5  'Gateway  2 

25  'Kenare  3 

20  iKeno 
4%  Leamac 


Merit  Oil  5.1 
I  Mcrland  14 
Monarch  1 
,  VRidgway  7 
3  3%!  N  Com 

27»/'2  29 


5V4 


N  Richfld  3% 
Nuco  6% 


59  IRenfrew’  .1 
17  {SaigeOil  58 
2  'share  4 
12  {Silver  City  .1 
1%  Transfld  2% 
4  {Turner  V  18 
8  W  Warner  6 


4’/2 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Jan.  12.  1960) 


.30  .27  .29 

.10  .09  .10 

3.05  2.73  2.90 

.73  .63  .72 


1.1.25  12.37  12.87 


.09’/^ 


13,440  2j8,469jAnacon 
160  3,390'AngJo  Hur 

265  I  7,700  Ang  Rouyn 
116,585,Ansil 
100  !  6,100  Arcad  wis 

2.000  Area 
4,520!  Arion 
175  i  45,875'Arcadia 
'  3,100|ATL  C  Cop 

;  20.000  AUin>Ruf 

445  5,500  Aumacho 

40  21,200  Aumaque 

305|Aunor 

519  1,000  Bankfield 

335  I  35,330  Barnat 
480  650  Bary  Expl 

23.300  Base  Metals 
230  {  34,822'B-Duq 

i  9,0501  Belcher 
35  900'Belleterre 

790  10,500  Bethlehem 

45  1,000  Bevcon 

33.500  Bibis 
6,250  Bicroft 

465  8,720, Bidcop 

478  26,200  Black  Bay 

935  500  Bordulac 

86.900  Bougan 
9,666iBo.vmar 
2,732  Bralorne 

13.200  Broui  Rf 
13,108  Brunswick 

38.200  Buffad 
I  13,100  Butt  Ank 

l,600  Bunkei  Hilt 
4,833  Cable 
9,550  Cadamet 
,  16,691  jCamp  Chib 
,  2,050  Camp  RL 

20  ;  22,600  Cdn  Astoria 
••  '  3,450  C  Colllerifs 

{  3,400  Do  pr 

;  .18,170, C  Dyno 
!  7,155  C  Malart 

2.082  1 148,894  C  N  Inca 
>‘10  7,367  Cdn  NW 

l,600!Candore 
)t>0  ;424,626;Can-Erin 
1.375  84,925  Can-Met 

21.825,  Do  wts 
14,000'Captain 
140  1,530  Carib(M> 

8.303iCassiar 
2.000  Cayzor 
20.952  Cent  Del 
4,850!Cent  Pal 
5,000  Cent  Pore 
7,000  Cheskirk 
1 124.780  Chester 
lO  12,383  Chib  Jar 
281  5,800  Chib-Kav 

8i  10,042  Chib  M 
'2i  ;  21,300  Chimo 
■’80  5,750  Chrom 

7.150  Coch  Will 
.1,000  Cody-Reco 

OA  5.000  Coin  Lake 
33  4,784  Comb  Met 

!  14,600  Coniagas 
4.050  I  24,730  Coniaurum 
9,070  500!Con-Key 
14,73.1  I  14.000  C  Bellekeno 
i  8,0001c  Beta  G 
850  I  1.850iC  CalUnan 
1,303  24.953  C  Denison 

610  '  45,205  Do  wts 
600  <  13,118  C  Discovery 
■  15,293  C  Fen 
100  ’  1,000  Con  Gillies 

880  i  97,850  C  Halliwclt 
500  Con  Howey 
B.IOOIC  xMarben 
1,786  C  Marcus 
2.810IC  Mogul 
16,.167'C  Morrison 
69.000  C  .Mosher 
24,450  Con  Negu.s 
1,000'Con  Nicho' 

33.900  C  Northld 
700  Cons  Que 

2.000  C  Red  Pop 
8,700  C  Regcourt 
86,030  C  Sannorm 
34,955  Con  Sud 
6,140  Con  west 

10.800  Cop  Corp 

6.900  Cop-Man 

23.744  Coprand 
21,000  Coulee 

700  Cournor 
LOOO’Cowich 
1,800  CYaigmt 
500  Crestaur 

5.300  Croinor 
16,300;Crowpat 
24,570:Cusco 
34,395  Daeiing 
16,823  D’Aragon 

13.100  De  Cour 

421.750  Deer  Horn 
3,0o6'D’Eldona 
1  •635:Dome 

165  D  Magne.s 

6.300  Donalda 
64,730  Duvan 

9,500'E  Amphi 
31 .230  East  Ma) 
6.457:East  Suli 
825  Eastwd 

4.300  Do  A 
60.300'EIder 

6,5001  Eldrich 

7.500  El  Sol 
12,300  Eureka 

36.200  Expl  All 
25,775  Falcon 
22,700  Faraday 

8.150  F’west  Tung 
129, 600:  Fatima 

1,000  Francoeur 
21,795  Frobisher 
.130  Do  debs 

20.500  Gaitwin 
5,750  Geco  Mine.s 
6,480:Genex 

500  Geo  Scien 
3,0S0!Gnt  Mascot 
2.958:Giant  YK 
20,075  Glacier 
6,400  Glenn  Uran 
1.000  Goldale 
8.032  Goldray 
19.640:GF  Uran 
2.425  Grandroy 

1.900  Granduc 
7.500;Greyhk 
.1,130  Gulch 

15,345  Gunnar 
16.780'  Do  wtft 
32,500:GwilIim 
905  Hallnor 
9.223  Hard  Rock 
3,000  Har-Min 
3,760  Hasaga 
ll.OOOH  of  Lakes 

33.750  Headw  ay 

13.800  Heath 

1.300  High-Bell 
4,415  Hollinger 
l.OSOiHoyle 
1.000  Hugh-Pam 
6,640  Hydra 

17.900  Int  Moly 
11.195  Irish  Cop 
l2.800Tron  Bay 
110.600  Iso 
174,280  J  Waite 
8.600  Jaewbus 

15.100  Jaye  Expl 
31,383  Jellicoe 
13.400  Joburke 

9.067  Joliet 

93.500  Jonsmith 

4.744  Jowsey 
9,500'Kenville 

13,013  Kerr  Add 
26,065  Kilembe 
11»233  Inspiration 
13,564  Do  C  wts 
11,970  Kirk  Min 
2,206  Labrador 
800  Lake  Cin 
.14,600  L  Dufault 
1.100  Lake  Ling 


2.90  2.50  2.50 

.80  .60  .80 
13.12  13.00  13.12 


.33 


2.90 


.21V3 


.1.1  .13  .14 

16  .13  .15 

6.80  6.30  6.40 

11  30  12.87  13.25 
.07  .06’/'?  .07 

7.87  7.50  7.50 


1.27  1.04 


.43 


5.50 
1.31  1.26 

.13’/?  .13 

.OSV?  .03»/j 


3,000  L  Osu 
416!L  Shore 
3.200  L  Wasa 
300|Lamaque 
212  Landa 
6,105  Leitch 
3.000  Lencourr 

9.300  Lexindin 
9,616  LL  Lac 

11.800  Langis 
74,300  Lorado 

2,450  Do  wts 

3.500  Louvict 
16.900  Lyndhst 

’5?./ i  835  Macassa 
23Vj  ,241/4  15,150  Macdon 
»«  i  26.500  .Macfie 
«  92  i  35,900  MacLeod 

9”  ;  11,563  Madsen 

I  IT.lOOiMagnet 
™  ;  7,325  .Malartic 

3  I  21,640  Maneasi  U 
aSiz.1  3,030  Man  Bar 
®'V4  78,050  Maralgo 
23,500;Marcon 
.08  '  66,050  Maritime 
.45  32,700  Martin 

.53  j  15,000  Matatch 
.I5V4  ll,532<Maybrun 
22  '  2.287  McIntyre  ‘ 

.67  ;  31,283  McKen 
.22Vj|  10,600  .McMar 
.60  :  18,950  MeWat 
■17  87,900  Mentor 

11  ;  22,650  Merrill 

■63  ,  ,5,000  Meta  Uran 

■13Vj|  58,400  Midrim 
•13  I  63,305  .Milliken 
OS’/al  .3.500;  Minda 
■61  1,048 -Min  Corp 

.  5.642  Min-Ore 
■“I®  !  7,400  Moneta 

11,937  Mt  Wright 
68,205  Multi-M 
I  17,900  Nama  Cr 
I  26,500  Nat  Expl 
:  26.025  NcaJon 

3.300  Nello 
j  13.000Nes  Lab 
I  4,300  New  Alger 
;  12.725  New  Ath 
1 136,150  New  Bid 
I  205.000  New’  Cal 

14.800  New  Delhi 

’  3,750  N  Difken 

14,430  N  Goldvue 
2,125  N  Harri 
i  192,950' New  Hosco 

6.500  New  Ja.son 
22,000  N  Kelore 

6,000  Newlund 
I  11,000  N  Man 
1807,987  N  Mylama 
2,350  New  Rouyn 
6,660  .%  Senator 
1 112,322  Nickel  MS 
2,100  Nick  Rim 
7,710  Nipissing 
15,035  Nisto 
1200'Nor-Acme 
45,918  Norbeau 
3,000INorgold 
47,500  Norlartic 
7,770  Normelal 
77,600  Norpax 


.11 


.It 


4.30  4.10  «.lt 


2.95 

2.20 

1.45 


2.9§ 

2.20 

1.35 


.85  .85 

.30  ,33 

,07  .07 

I  .06’>b  .05% 

.17  .17% 

2.72  2.72 


.29 


.30 


.06>/j 
1.01  1.03 

2.62  3.68 

.09>*fi 


.96 


.96 


2.80 

.08’/ 

1.70 


4.00 


LH6 


.04%  .OS’/k 


1.31  1.24  1.27 

..16  .33  .35 

.09’/3  .09%  .09Vk 

.13  .11  .12 

29..in  29.00  28.12 

.28  .25  .28 

.08  .07  .07Vk 

.18  ..13  .18 

.19  .15’%  .10 

1.14  1.05  1.07 

.08  .07’k  OTVk 


.17  .ia)-k 
.06'k  .09 


.02’/ 


.23 
.06'; 

.08V-  .07’.?  .07’/? 

L13  1.08  i.n 

13.00  12.50  12.75 


.45 


1.27  L06  L16 

.10  .10  .10 

.05’,^  .05Vi  .0.1’k 


.39 


1.30  i 
.13  ; 

03’^! 


.20 

1.07 


.20 


20 


.13%  .laVa! 


1.00  1,01 
.06  .05'*a  .05Vi 

.23’^  .22  .23 

1.70  3..10  1.50 

.12%  .101*6  .11% 
.09 


3.75  3.60  3.65 


.1.00  2.85  2.85 


1.20  1.13  1.16 

.26  .24  .24 

1.0,1  1.00  1.02 


4,00  3,80  3.90 


06’/k 

.17% 


.14 


.12 


.27  .22  .26 

.14  .13»/v 

19.37  19.00  19.12 
7.25  7.25  7.25 

.08  .  07%  .08% 


8.750  Nor.sync 

.09 

.08 

12,299  N  Gale 

.46 

.42 

19,275  N  Coldsirm 

1.19 

1.08 

;  15,.167  N  Golden 

.18 

.28 

6,720  N  Rank 

M8 

1.14 

36,980  Northsp 

1. 22 

107 

100  Do  A  wl.fc 

.63 

.51 

9..100  North  Can 

1..11 

1.22 

1  26,775  Norvalip 

.13 

.12 

,  5,300  Nudu) 

.17 

.15 

1  2.300  N  Beauc 

.80 

.80 

I  39,500  Obaska 

.10 

.06 

32,200  O’Brien 

.80 

73 

1,100  Oka  Rare 

.10*/? 

lOV? 

4, 000  O’Leary 

.14 

.14 

21,340  Opemiska 

8.60 

8.20 

68,450  Orchan 

.92 

.81 

4.500  Orenada 

.06’-? 

.06'.? 

9.000  Ormsby 

.34 

.30V? 

9.100Osisko 

.35 

.32 

2,005  Pamour 

.64 

.61 

'  81,200'Paramaq 

.10 

1  10,625  Pardee 

.22 

.19 

'  14,500Patinn  wis 

.65 

.62 

2,550  Pato 

2.8.1 

2.70 

L1,025'Paymast 

.20 

.19 

.100  Pee  Exol 

.17 

.17 

222,510  Peerless 

.18'/? 

.31 

’  11.900'PerrDn 

.21’? 

.20 

9,696  Pick  Crow 

.89 

.85 

3,900  Pitch-Ore 

.06 

•OSV'? 

2.470  Placer 

11.12 

10..10 

93.900  Portage 

.94 

81 

2,200  Premium 

4,30 

4.05 

1  8,840  Preston 

5.15 

4.85 

14,419  Pronto 

2.65 

2..10 

7,ooo:pros  Air 

,71 

.6.1 

I  9,000  Purdex 

.07 

.06 

1  17,083  Que  Ascot 

.21 

.20 

1  16.400  Que  Chib 

.29 

.25’/^ 

1  52,300Que  Cop 

.18 

.17 

'  1,500'Que  Lith 

05 

.04’/? 

!  2.950  Que  Lith 

3.15 

3.00 

3,100  Que  Man 

.11’/? 

.11 

!  21 ,200  Q  -Metal 

.66 

.36 

i  17,200  Qunston 

.15 

.13'/2 

.06’.k 

..101% 

.13’k 


13’/ii  5,365'Quemont 


.22 

.08 

1.70 

1.81 

1.85 

1.9,1 

1.52 


1.45 


33.87  32.25  32.75 


.73 


.11%! 


2.05  1.94  1.99 

82.50  81.50  82.00 
.06  .05‘/2  .06 

17.87  17.50  17..10 
.14  .12  .12 

.90  .90  .90 


.17’/?  .16 
1.40  1.22 

.03%  .03 


1.53  1.49  1.49 

29.75  28.00  28.37 
3.95  3.60  3.65 


.09 


.47  .,16  .43 

.32  .2.1  .31 

1.16  1.27  1.32 

.27  .23  .27 

.12  .10  .11 

.16  lO’/a  .14 
.27  .  26  .27 

.17  .14  .16 

.41V?  .40  .40 

.O6V2  .06  .06 

21.25  20.75  21.00 

3.70  3.35  3.35 

..10  .39  .50 

1.70  1.30  1.52 

.40  .37  .37 

27.75  26.00  26..10 

.76  .76  .76 

LOO  .77  .90 


94.700  Radiore 
1.120  Rainville 

,3.11,750  Rayrock 
74.300  Realm 
700  Renabie 
( 307,581' Rexspar 
1,000  Rio  Rup 
1.85  I  21.589  Rtx  Alhab 
1 100.000  Roche 
’  173.249  Rockwin 

15,000  Rowan  Con.s 
4,366  San  Ant 
600  Sheep  Cr 
26,382  Sherritt 
400  Sigma 

24.500  Sil  .Miller 
6,000  Stl  Stand 

nw'  n?!  I  87.937  Siscoe 

24.500  Slocan  VR 
18,733  Stdeona 
45,835  Stanlcigh 

1.300  Do  wts 
8,270  Stanrek 

33,100'Starratt 
6,000  Steeloy 
41.755  Steep  R 

7.800  Sturgeon 
37.200  Sud  Cont 

4.850  Sullivan 
4.080  Sunburst 
29,350  Sylvanite 
1.625  Tauroanis 
1.000  Do  vt 
26.360T€ck-H 
13.775  Temag 
L920  Territory 
26,950  Thom  L 

1.200  Tiara 
12,250  Tombill 

4.300  Torbit 
1,000  To  wag 

5.700  Trans  Can 
4,000  'Trans  Re.^ 
5,500  Tribag 

6.800  Trin  Chib 
47,075  Ult-Shaw 
25.1331’  Mining 
12.925  11  Asbestos 
10.560  Un  Keno 
14,085  Un  Fort 

7,735:Upp  Can 
38.140  Vandoo 
6,583  Venture.*: 

7.200  Via  lam 
7,972  Waite  Am 

105,200  Weedon 
1,.100  Werner 
4,750  W  Surf  T 
32,400  Willroy 

1.300  Do  wts 
2.000  Willsey 
1.000  Windfall 
8.970  Wr  Harg 

26,700  Yale  Lead 
7,000  V’ellorex 
6,000  Y'k  Bear 
34,900  Young  HG 
3,090  Yukeno 
23.500  Zenmac 
7,687  Zulapa 
3,178  Bulolo 
700  Pend  Ore 
2.020  Yukon  Con 


14% 

11.10  11.00  1M2 


1.60  L55  1.60 


1.00 

2.89 

4.00 


LOO 

2.78 

3.95 


1  on 
2.80 
4.00 
.,18 
.28 
1  00 
.10'% 


,0.1  .04’-?  .0.1 

11.2.1  12.25  12.87 


1.73  170  1.70 


.06V?  I 


.14  .10‘/3  .11% 

.21‘/2  .20  .20 

1.90  4.50  4.75 

6.15  5.70  6.1.1 

.23'/2  .22  .21% 

1.17  1.13  1.15 

.07  .05'/?  .06'# 

27.75  25..10  26.7.1 

L50  1.41  1.41 

6.65  6.4,1  6.55 

.09’/? 


,12 


.12  .12 

.15  .1.1 

1.47  1.50 

.90  1.00 

.09'/?  .11 


.06% 


Govt,  of  Canada: 


I  155  1.10 


i.1 


50'/4  .19  4.5!  46  44%  44%  —  2 

4.8  84  84  34 


2.8Ud; 

2.33;  1.40+  1.60 
1.24;  SO  .90 


QUE  N  (JAS 
Que.  Pow. 
Que  Tel. 

Do.  pfd. 
Quinte  ‘A* 


69  14‘/4  14 


22%  14  17*4  17  17'/? 

43  .11  4.6  34'?  34  .14’? 

33’/4  27  2.9  31’/?  30’-?  31% 

20*4  18V-  5.8  . 


Issues: 

Dec  16 
Dec  60 
Dec  62 
Dec  63 
Deo  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
4  81 
5V?  64 
5%  85 
Provincial: 

Alta  Tel  4V4  79  78 


3’/4 

4’/4 

CNR 

CNR 

CNR 


4  76  77 
CPR  5  83  86 

q73^!ConsDenis  5/62  95 

■*jCr  Fon  5%/71  89 

iDomStrs  5V2/76  93 

iDomTar  5V4/78  87 

•9C  77  Gen  Mot  4%.*  68  88 

R.I  84  ;™p.  Oil  3/69  80 

T7K.  7flL«  Ind  Acc  3%/78  90 

97U  i?S  LoblawG  6/77  96 

^^JLoradoUr  6*62  78 

MassFer  4%/76  82 

MillikenUr  6  62  92 

NStarOil  5%/77 


99*^  100»4. 


81%  82  V 


94^  95Vl!ll 


94  Pac  Pete  o  77  85  90 

97  Shawin  72  107' j  109'-..' 

79  |Simpson.s  3  76  139  147  ' 

79  iTriad  Oil  4'>4/71  76',ii  79'/a ; 

87‘/-2|WCoastT  5V..  68  77  81 


UNLISTED  SECURITIES 


93% 


IBC  Power  5  82  86V2  88Vi  Rgy  ^Im  5%  78  94 
Man  Hy  6, 79  97  98  st  Law  Cp  5/78  87 

N  Bruns  3%/65  Sev^t  88%, Simpson  4%  78  88 


).8  IIV4  ll*/4  11’ 


1.25 

Dom.  Stores 

919* 

48*  i: 

2.5 

51 

48’? 

48’? 

—  2% 

2,590 

1.79; 

.55 

.60 

RAPID  GR. 

1  16',j 

.57'/4 

Dom.  Tar 

20 

14 

3.8 

15+1 

15V4 

15% 

— 

16,163 

0.87: 

.37',.i 

.321-/ 

Reitman’s 

LOO 

Do.  pfd. 

22  Vv 

16*4 

5.3 

19V. 

18’-? 

19 

1,486 

43.99: 

4.75 

4.75 

Ry.  AIu.  pf. 

!  86 

.60 

Dom.  Text. 

12 

9'/. 

6.1 

10 

9*4 

9'^ 

—  % 

6,006 

0.441 

.50 

Riverside  A 

i  11 

7.00 

Do.  pfd 

133 

124 

5.3 

2.34;d 

Do.  B 

'3.00  2. 

.75+ 

E>onohue 

19 

14’ 4 

4.8! 

2.27i 

.80 

.80 

Ruberlson  M. 

19 

1.50 

Dow 

46 

40*4 

3.3 

45 

45 

45 

375 

3.27; 

1.15+ 

L09t 

Do.  pfd. 

1  19 

.50 

Dupont 

29*4 

19V? 

.  .1 

25V5 

24*4 

25Vj 

+ 1 

3.115 

1.53; 

.80 

.60 

Robinson,  L. 

,  I4*i 

3.75 

Do.  pfd. 

80 

70 

5.0' 

1.00 

75 

Do.  ptd. 

1  18'i 

0.61 

80 

.40 

Roe  A.  V. 

1  13'/i 

EAS'I.KOOT. 

10 

7'., 

41.57 

6.07V. 

5.75 

1  100 

7.00 

Do.  pfd. 

115'/. 

100 

5.8| 

3.15t 

.80 

1.00 

Rolland  ‘A’ 

1  35 

.J0+ 

Easy  Wash. 

la'  It 

?.2 

4.6, 

2.75: 

.40 

.60 

Do.  B- 

1  34 

.75 

Do.  pfd. 

17t4 

15 

6.1, 

36.19; 

4.25 

4.25 

1  86 

.90 

Ecun.  Inv. 

40'/-/ 

36 

4.2! 

3S% 

38% 

38’/? 

1,190 

0.63d: 

.06% 

.UbVA  Rovalite 

t  U%5. 

1.50 

Eddy  P.  'C' 

72 

54 

2.41 

62 

.19 

61*4 

+  2 

125 

9.97d;  L31V4 

I.31V* 

Do.  pfd. 

1  23'.7 

1.00 

Do,  A’ 

72 

54 

1.61 

60 

62 

+  1’/? 

150 

L40; 

.60 

.60 

1  10“. 

1.20 

Electrolux 

2Wt 

14 

6.6. 

'20% 

1.10 

u.4o: 

.60 

.45 

Russell  Ind. 

I  u 

10%  2.2, 
80  5.8; 

6’?  ..: 


6+8  6%  6%  —  ’*4 


70  6.11  70  70  70  .  15 

70  '  .1  9.35  7.20  8.25  +1.15  13.250 

17  '  7.5'  mi  17’-4  17*4  +  *4  820 

10  i  ... 

•  i  5.6.  11’4  10%  lOV?  —  V4  1.300 


89 


N  Bruns  3’*?  65  86 

N  Bruns  5  79 

N  Scotia  3*4  65  85%  87*4 

N  Scotia  5  79  87 

Ontario  3  65  85 

Ontario  6  79  97V?  98% 

Onl  Hydro  4  66  88  90 

Ont  Hyd  5*4  79  96  97'/4 

Quebec  4  62  94’/4  95V4 

Quebec  4*4  77  87  89 

Que  Hyd  6  79  97  98 

Que  Hyd  3’/-  '75  76  78 

Saskat  3*4/65  87  89 

Industrial: 

Abitibi  P  612/77  99  101 

Alta  Gas  5V4/8I  87  89 

AlgomaS  5%  78  89 


Stan  Ur  3%  62  90 

IStan  Ur  5%  63  68 

Stcinbgs  3V4  73  91 

[TraderF  5% '74  92 
TCP  5.85  87  85 


Utility  Bonds; 

'AngCan  T  6/83  96  99 

]AvaIon  T  3%/66  82 
Bell  Te!  34i/79  75  77 

Bell  Te)  5% '80  91%  93’/? 
[Bowater  1%.  80  76 
Braz  Tr  4*4/70  80  83 

BC  Elec  3*4/69  82V4  84 
BC  Elec  5*4/77  91 
BC  Tel  5V4  83  85 
ICalgPow  3%/72  78 
{Can  Elect  4/68  81 
CWNatG  5%'83  89 
Consm  G  .1%'77  94 
iGtL  Pow  5*+  77  92 
Inland  NG  6/62  89 
MaritimEI  4/75  78 
NfldL&P  4’/2/74  82 
NfldLtP  5\b'79  91 


Convertibles! 


WestonG  4%  71  86%  88%!NorTel  S’/4/78  90 

[Power  C  5’/?  77  93 
Que  N  G  5*4  85  83 
Abitibi  4V2/66  97’/?  99’*?  Que  Tel  6/77  96 

Atlas  Stl  5'67  109  116  Shawin  3’/?  70  81 

BraziTn  4’%/71  73%  76%  Shawin  4%  76  86»? 


95 


(Supplied  by  Kippen  &  Co.  Inc.) 

Bid  Asked 
Alexan  Bldg  C  12 
Ang  C  Tel  AC  32 
Beauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  30 

Brit  Pete  C  32 

Brit  Am  Assur  100 
Brockville  T  62 
Can  Delhi  P.  5- 
Can  Fire  Ac  20 

Can  Indemnity  20 
r  Mot  Lamp 


Can  Sup  Oil  IIV4 

Cole  Col)  A  20 

Do  B  20 

Colonial  S  275 
Commerc’l  Life  32 
Cawthra  A  U  32 
A  W  Chase  V  50 
Cons  Theatre  A  7'/? 

Do  *B*  5% 


12 


Det  Int  Bridge  19 
D  of  C  G  Insur  6.1 
Eastern  Tru.st  28 
Essex  Pack’d  1 
Excelsior  L  16.1 
Galt  Brass  90 

G  Br  St  Inc  C  21 
Gt-West  Life  220 
Guar  C  NA  275 
Halifax  Inc  22 
Hudson  Ba; 

Imp  Chem  Lit  7 

Ing  St  B  old  100 

Int  Holdings  27 

Laurent  6  pfd 
Ldn  St  Can  A  pf  43 


triosing  quotations.  Jan.  12.  19601 
London  Life  175  190 

Monarch  Life  60 
McCarthy  M  A  3 
Do  B  .  20 

MU  City  &  Dist  58  60 

N  Life  Assoc’n  515 
NB  Telephone  11%  13 
NS  Trust  17 

Oland  Brew  A  16 

Ont  L  Que  Rly  100  .. 

Rob  J  L  W  pfd  11 
Sherbrooke  Tr  200 
Ln  Sauvegarde  74 
iS(H’ereign  Life  215  225 

Strategic  M  12’.?  11% 
Stand  Fuel  pfd  35  38 

Stew  4-  Lloyds  7-‘4  8% 

Tor  Gen  Inv  22  25 

Waterloo  M  8 

West  L  20  pfd  97 
Westcoast  T  16’ 4  16*4 


29’ 4  .10 


C  Delhi  5’/?/ 73  95 
[C  Pacific  4  69  81 
jCdn  Petro  4 '72  73 
jC  Util  5*4  77  102 
Cockshutt  5  66  96 
Dom  Text  4/68  87 


Alum  C  4%/72  86V2  88’/?  [Grcyhnd  5% '73  96 
BA  Oil  5V6/77  88V  “  -  - 


90i?,HomeOil  5*4/71  95 
Can  Cem  5 Vi  76  90’/?  92’  - Inld  Cem  4’  -  76  92 
C  Brew  5  83  87  '  “ 

CBAlum  5*4/80  92 


98  lUnion  Gas  5/77  87%  90 

82’<{lUnionG  5V2/77  92  94 

76  I 

I  Real  Estate  Issues: 

99  Brantfd  C  6/78  89  91 

89%  {Eaton  R  3%  68  84  86 

100  [Eaton  R  5  78  87  90 

98  ILoblwLP  5% '83  90  92 

97  steinbergP  6  82  95  97 


i  Flour  Production 

,  Ivember.  1958.  figure  of  3.860.000. 

jUtt  in  November  wheat  flour  exports  rose  8.3 

Ottawa.— The  Dominion  Bureau  ■  per  cent  to  1.440,000.  hundred- 
jot  Statistics  announces  that  thejweight  from  1.330.000  in, October, 
production  of  wheat  flour  in  [This  brought  the  four  month  total 
Canada  last  November  amounted  to  5.701.000  hundredweight,  an 


Inld  N  G  S'/i.  TT  »3V,  86'/,  - 

Loblaw  4>.  76  113  11»  j  j  Payable  N.V. 


to  3,758.000  hundredweight,  a 
drop  of  two  per  cent  from  the 
Can.  I  October  total  of  3,820,000  and 


increase  of  seven  per  cent  from 
the  corresponding  1958  total  of 
5..327.n00. 


1030  West  Oeorgio  St 
313  Eighth  Avt*  West 
1874  Scorth  Street 
195  Portage  Ave  East 
250  University  Ave 
.  291  Dundas  St 
901  Victoria  Square 
955  Chemin  St  Louis 
35  Charlotte  St 
5  Spring  Gorden  Road 


Vancouver 
Calgary 
Mjr  Regina 
Winnipeg 
V  Toronto  .  . 

■  London  . 

f  Montreal 

Quebec . 

Saint  John 
Halifax 


United  Canso 
Reports  Year 
Of  Expansion 


THE  FINANCIAL  TIMES,  JANUARY  15.  1960 


The  New  ''Em press 


Rio  Tinto  Subsidiaries  Are 
Bidding  For  New  Contracts 


New  Hosco  Mines 
Adds  To  Reserves 


1959  Steel  Output 
iSets  New  Record 

I  Ottawa 


Canadian  produc¬ 
tion  of  steel  and  pig  iron  hit  a 
new  record  level  in  1959,  accord¬ 
ing  to  D  B  S.  figures. 

Output  of  steel  ingots  was  5,- 
809,205  tons,  up  36.5  per  cent 
from  4.2.54,607  tons  in  19.58,  and 
was  12  per  cent  greater  than 
the  previous  record  of  5,185.227 
tons  in  19,56. 

Pig  iron  gained  36.6  per  cent 


Toronto.  —  Algom,  Milliken  as  envisaged  by  Eldorado,  but 
Lake,  Nerthspan  and  Pronto,  the  has  not  to  date  been  successful 
four  major  uranium  producing  presently  held 

companies  of  the  Rio  Tinto  group  eourse  limits  the  pros- 

in  Canada,  have  been  assured  of  pects  of  stretch-outs,  Mr.  Winters 
continuing  operations  at  present  points  out. 
levels  up  to  Mareh  31,  1960,  ac-  The  federal  cabinet  has  already 
cording  to  an  announcement  by  considered  several  proposals  sub- 
the  Rio  Tinto  Mining  Co.  of  Can-  mitted  by  Rio  Tinto,  and  Rio 
ada  Ltd.  ITinto  hopes  that  it  will  be  pos- 

Rio  Tinto  and  the  companies  sible  to  announce  an  approved 
under  its  management,  Robert  plan  within  the  framework  of  the 
Winters,  president,  states,  have  government’s  declaration'  in  thei 
not  yet  finalized  their  plans  for  near  future.  ' 

implementing  the  stretch-out  re-|  In  the  meantime,  however, j 
quested  by  the  government  in  its  j  having  regard  to  the  time  of  the 
announcmcent  of  November  6.  year  and  the  desirability  of| 
Officers  of  the  company,  he  maintaining  as  much  stability  ini 
says,  have  been  working  continu-  the  industry  and  community  as 


I  A  period  of  marked  progress 
in  operations  and 


I  Toronto:  —  New  Hosco  Mines 
iLtd.  has  increased  the  copper 
land  zinc  reserves  at  the  Matts* 
[garni  Lake  property  of  company 
[and  sufficient  ore  has  been  out- 
-lined  to  warrant  underground 
j  development,  R.  B.  Graham,  con* 
j  suiting  geologist,  states  in  ths 
[annual  report. 

Total  ore  reserves  are  estimat¬ 
ed  at  2,447,000  tons  grading  2.64 
[per  cent  copper  per  ton. 

I  The  total  is  composed  of  2,178.* 
1 000  tons  of  drill-indicated  or* 
[averaging  2.70  per  cent  copper 
[plus  a  further  269,000  tons  of 
[possible  ore  grading  2.19  per 
'cent. 

Net  operating  profit,  before 
write-offs  and  taxes,  estimated 
from  the  drill-indicated  copper 
ore.,  is  estimated  at  around 
512.600,000  plus  an  additional 
$700,000  estimated  from  the  pos¬ 
sible  ore.  Mr.  Graham  says. 

I  Between  $4,000,000  and  $5,000.- 
jOOO,  it  is  indicated,  would  be  re- 
jquired  to  put  the  property  into 
i production  on  the  basis  of  800  to 
1900  tons  per  day. 

I  Preliminary  calculations  with 
respect  to  the  zinc  ore  indicate 
the  break-even  point  at  this  time 
to  be  zinc  at  12  cents  per  pound. 

\  modest  profit  of  about  $700.* 
000  could  be  obtained  with  rine 
in  the  12  to  13  cent  range.  Mr. 
j  Graham  says. 

He  recommends  that  under- 
Isround  development  and  pre¬ 
liminary  slope  preparation  on 
[three  levels,  should  be  undertaU- 
jen  as  soon  as  possible, 
j  This  phase  requires  approxim- 
,ately  $1,. 500. 000.  Subsequent  con- 
I  .struct  inn  and  development  will 


financial 

and  physical  condition  is  report¬ 
ed  by  United  Canso  Oil  &  Gas 
Co.  Ltd.  for  the  fiscal  year  ended 
September  30th,  1959.  j 

'  Gas  sales  increased  more  thanj 
85%  over  the  previous  year.] 
Daily  net  sales  varied  from  a 
summer  low  of  10.5  million  cubic 
feet  to  a  winter  high  of  23.6  mil¬ 
lion  cubic  feet.  Company  now 
has  an  interest  in  six  producing 
gas  -fields  in  Alberta  and  Sas¬ 
katchewan,  and  is  the  largest 
producer  of  dry  gas  in  the  latter 
province. 

Oil  production  showed  only  a 
present , 


in  1958  and  was  12.4  per  centj 
higher  than  the  previous  peak] 
of  3,718,155  Ions  in  1957. 

In  December,  ingot  production! 
increased  26.1  per  cent  to  532.941 
tons  from  422,449  and  pig  iron 
21.6  per  cent  to  .370.813  tons  from 
304.846.  United  States'  steel  pro¬ 
duction  this  week  is  estimated 
at  2,715,000  tons.  American  Iron 
&  Steel  Institute  reports. 

This  is  equal  to  an  estimated 
95.3  per  cent  of  current  weekly 
capacity,  according  to  the  In¬ 
stitute. 


nominal 

daily  net  production  of  approxi¬ 
mately  1,200  barrels.  The  per¬ 
formance  of  the  company’s  Sas¬ 
katchewan  fields  improved,  and 
it  now  appears  possible,  report 
says,  that  substantial  new  re-| 
serves  may  be  obtained  from  the 
Smiley-Dewar  field  through  sec- 1 
ondary  recovery  methods.  ! 

F'ield  operating  costs  were  re 
deuced  to  a  most  gratifying  level. j 
nominal  de- 


Castlebar  Silver 
Has  Drilling  Plans 


I  Further  work  in  this  area  is 
■being  scheduled.  The  current 
program,  however,  will  include 
surface  exploration  work,  prepa¬ 
ratory  to  diamond  drilling  in  the| 
southeast  section  of  the  property,! 
about  1’4  miles  east  of  Babs 
Lake,  where  trenching  of  a  sur-j 
face  outcrop  has  exposed  mine¬ 
ralized  vejns  containing  leaf' 


This  artist's  impression  depicts  the  new  27,.500-ton  Canadian  Pacilic  liner  Empress  of 
Canada  which  will  be  launched  on  May  10th  at  Vickers-Armstrongs  shipyards,  Newcastle- 
on-Tyne.  N.  R.  Crump,  president  of  Canadian  Pacific,  in  making  this  announcement,  said  the  new 
flagship,  to  carry  1060  passengers,  200  first  class  and  860  tourist,  at  a  service  speed  of  20  knots, 
will  be  the  largest  passenger  vessel  to  call  at  , Montreal.  She  will  join  the  other  white  Empress  ships. 
Empress  of  Britain  and  Empress  of  England  in  April,  1961,  in  service  between  Montreal  and 
the  United  Kingdom.  Dramatically  streamlined  and  lully  air-conditioned,  a  number  ot  the  public 
rooms  will  be  decorated  in  the  Canadian  theme. 


During  Dt>cember,  Denison  | 
Denny,  presiden,  of  Deer  Horn 
•Mines  Ltd.,  reports  the  No.  25 
vein,  at  the  270  loot  level  on 
company’s  property,  was  drifted 
on  for  a  distance  of  70.5  feet, 
west  of  the  cross-cut. 

From  this  drifting,  six  and  a 
[half  tons  of  high  grade  ore  were 
cobbed  and  shipped,  running 
^over  8.000  ozs.  of  silver  to  the 
jton.  From  this  shipment  it  is 


There 

creases  in  general  and  adminis¬ 
trative  overhead  charges. 
Company’s  interest 


Toronto— As  a  direct  follow¬ 
up  to  important  results  obtained 
in  its  pre-freeze-up  drilling, 

Castlebar  Silver  &  Cobalt  Mines 
T-ld.,  will  resume  activities  with 
a  program  of  diamond  drilling 
from  the  ice  of  Babs  Lake,  on 
its  49  claim  property  adjoining 
the  Castle  Trethewey  and  Siscoe 
Mine  developments  in  the  Gow- 
ganda  silver  camp  of  Northern 
Ontario. 

Drilling  operations  are  expect¬ 
ed  to  get  underway  within  thei 
next  two 
Dr.  \V.  R 

national  .Mine  Services  Ltd., 
is  directing  the  Castlebar  work. 

Located  i 

north  of  New  Liskeard,  the 
Ca.stlebar  gt  ’  „  ’ 

situated  on  or  near  the  favour- [ 
able  Nipissing  Diabase  Sill  Struc-  .  . 

ture,  with  which  the  economic 
silver  occurrences  of  the  area 
are  associated. 

The  current  drilling,  involving 
a  scries  of  short  holes  to  be 
drilled  from  the  ice  of  Babs 
Lake,  will  explore  the  continuity 
and  extensions  of  a  ‘'major  vein, 
zone,”  located  by  two  long  holes |  An  eight-year  price  range  ol 
drilled  from  shore  last  fall,  tolstock  prices,  mineral  production 
test  the  apparent  junction  of  3  tables,  metal  prices,  stock  corn- 
strong  topographic  lineaments  be-: mission  rates  and  milling  plants: 
neath  the  lake.  lare  also  published.  I 


in  British! 
jColumbia,  through  ownership  in 
lAct  Oils  Limited,  v  -  -  ’ - ^ 


was  enhanced 
as  a  result  of  better  field  per-| 
lormance,  improved  economics, 
and  expanded  exploratory  acti¬ 
vity. 

New  properties  acquired,  main-! 

!ly  in  the  Keg  River.  Sullivan 
[Lake  and  Three  Hills  Creek 
[areas  of  Alberta,  resulted  in  an 
[increase  in  net  land  position  of 
82.945  acres.  : 

The  company's  remaining  re- 
ser\e.s  of  gas  have  been  esti¬ 
mated  to  exceed  150  billion  cubic 
feet,  an  amount  more  than  adc- 
(|uate  to  meet  current  levels  of 
production  for  existing  fields  for[ 
the  next  twenty  years.  With  the[ 
majority  of  these  reserves  dedi-i 
cated  to  growing  markets,  thei 
[company  is  assured  a  long  term: 
stake  in  the  Western  Canada  gas' 
supply  picture.  | 

During  the  fiscal  year  under, Irom  60  feel  of  drifting  on  the 
review,  gross  revenue,  after' No.  33  vein,  at  the  4.50  loot  hori- 
royalties,  was  $1,424,541.  Net  zon,  638  tons  of  ore  have  been 
cash  income  from  operat ions i hoisted  to  the  end  of  December. 


Mines  Ltd.  is  sponsored  by  theip;|_ 

Joseph  H.  Hirshhorn  financial i' i  cTITIUn 
interests.  Cm.  I 

-  [On  Stdnrock 

New  Mines  Survey  - 

A  ‘l^Li  Some  larger  unsecured  credi- 

Now  Available  „„ 

ii-foL-t  ir-nnra  nn  t  , ®  °^  [  official  status  before  the  court 

weeks,  according  toi  Mines  1960  edition,  now  available,  .  .  ....  ,  , 

Newman  of  Inter- [suggests  that  new  finds  in  nickel,]*’^'®  Lied  a  petition  to  place 
who  copper,  iron,  lithium,  tungsten, i^tanrock  Uranium  Mines  Ltd.  in 
molybdenum,  columbium  and  [  bankruptcy, 
some  '70  road_  miles  other  minerals  make  up  the  ace-j  These  creditors  are  anxious  to 

'round  is  ceolomcallv  Ln'ough  an  appointed 

.rouna  is  geoiogicaiiy|turc  in  Canadian  mining.  .  ,  .... 

—  <!,„  r -  .  .  ,  trustee,  representation  in  any  re- 

This  404-page  basic  reference!  „  .  u-  u  ™  u . 

lorganization  which  might  be 
on  Canadian  mining  in-i  " 

I  eludes  a  32-page  section  of  up- [started  by  the  company  or  the 
to-date  maps  of  important  min-! bondholders.  Another  aim  of  this 
eral  areas  as  well  as  details  on  [group  is  to  terminate  the  accrual 
all  active  mining  companies  and  of  interest  on  certain  claims  of 
thousands  of  others.  The  Survey  [unsecured  creditors, 
is  the  most  comprehensive  bcoki  Three  bids  relating  to  Stan-i 
in  its  field.  '  rock's  contract  with  Eldorado, 


Gunnar,  Rayrock  In 
Stretch-Out  Deal 


ing. 

"Zulapa  has  staked  1.800  acres 
in  northwestern  Quebec  adjoin¬ 
ing  some  ground  just  acquired! 
by  a  group 


closely  associated 
with  the  Matlagami  Syndicate,” 
said  P.  C.  .Ncdham.  president. 


I  Joint  announcement  was  made 
by  Gunnar  Mines  Ltd.  and  Ray-; 
;rock  .Mines  Ltd.  of  the  comple¬ 
tion  of  negotiations  whereby 
Gunnar  will  sell  sufficient  U308 
concentrate  to  Rayrock  to  enable 
jit  to  fill  the  balance  of  its  con¬ 
tract  with  FJdorado  Mining  and 
Refining  Ltd. 

This  is  the  lirst  contract  to  be 
completed  under  the  new  stretch¬ 
out  policy  announced  by  Eldorado' 
.■Vlining  and  Refining  to  assist 
weaker  uranium  producers  in^ 
filling  their  contracts  and  to  en-: 
able  the  stronger  producers  to! 
maintain  production  during  the 
period  from  l!)62  to  1966  ' 

Eldorado  Mining  and  Helming 
gave  its  approval  to  the  Cun-! 
nar-Rayroc'k  contract  on  Tues¬ 
day.  The  contract  was  obtained! 


Weedon  Mining  To 
Offer  Settlement 


Asbestos  Shipments 
In  November  Up  16.5% 

!  .Shipments  of  asbestos  from 
Canadian  mines  in  November  in¬ 
creased  16.5  per  cent  to  124.839 
tons  from  107.072  a  year  before, 
the  Bureau  of  Statisiics  reports. 

Total  for  the  tl  months  of  19.59 
was  13  4  per  cent  higher  at  978,- 
6.55  Inns  against  862., 550. 


'the  bottom  levels  by  water.  Pro¬ 
duction  was  suspended  pending 
investigation  of  the  damages. 
This  investigation  is  continuing. 

.•5s  of  November  30.  19.59,  Wee¬ 
don  had  approximately  $166,773 
in  current  liabilities  and  cash  in 
'hand  of  $28,815,  Under  the  settle¬ 
ment  proposal  the  company 
would  pay  10  per  cent  of  its  in¬ 
debt  C’dne.ss  each  two  months  for 
a  20-month  period  and  would 
thereby  repay  creditors  too  cents  j 
on  the  dollar.  | 

.According  In  present  indica-j 
tions  it  is  understood  indebted-! 
ness  can  be  repaid  well  under  | 
the  20-inonth  maximum  period] 


after  field  expenditures  and  average 
overheads.  The  deduction  of  de-  uncut; 
pletion.  depreciation,  amortiza-  ton,  cut 
tion  and  other  write-off  charges  As  all 


CANAIIA  OIL  LANDS 
Onada  Oil  Landa  Ltd.  advi»as  that 
Gulf  vScuuritlfs  Corporation  Ltd.  haa 
takfn  down  and  paid  for  2ft, hOO  sharia 
at  SI  50  per  share,  under  the  terma 
of  the  underwritins  and  option  afpree* 
ment.  brinxinx  the  outstanding  to  1.* 
82*1.512  shares  and  leaving  1,178,481 
shares  In  the  eompany’s  treasury. 


Jltod  in  a  net  los.s  for  the  year;will  be  assured.  Company  has! 
t  $579,715.  been  loaned  $1.50,000.00,  bearing! 

- -  interest  at  six  per  cent  per ' 

lomobell  Red  Lake  annum,  and  repayable  on  or  be- 1 

[  L  lore  December  3l.sl.  I!»6n.  Ini 

rodUCtlon  Higher  [consideration  for  this  loan  the 
Campbell  Red  Lake  Mines  IJm-  vompany  has  granted  a  bonus  of 

- - - _ _ 4  •  ..f  ..t — ^1. 


ior  capiiai 
expansion 


rd  10.1  per  ccnl  to  9,327,104  mp- 
gawatt  hours  from  8.464,210  * 
year  before,  Ihe  Bureau  of  Sta¬ 
tistics  reports. 

F'or  the  first  11  months  of  19.59 
the  total  was  seven  per  cent  high¬ 
er  at  94.095,839  megawatt  hours 
against  87,902,199. 


ited  reports  its  gross  production  I '<3,8(8)  shares  of  treasury  stock 
lor  the  last  quarter  of  19.59  valued  and  also  certain  conversion 


and  manager,  said  that  after 
careful  consideration  of  Ihe 
offers  and  in  consultation  with 
the  bondholders,  it  was  felt, 
should  the  favorable  trend  of 
earnings  continue,  that  the  re- 
covci-y  for  bondholders  and  gen¬ 
eral  creditors  would  be  in  excess 
of  the  realization  possible  from 
acceptance  of  any  of  the  pro¬ 
posals. 


New  Geological  Mops 
I  Porcupine  Division 

I  Preliminary  geological  maps  ol 
[German.  Stock  and  Taylor  town- 
I  ships  in  the  Porcupine  .Mining 
Division  arc  now  available  lor 
distribution  through  the  Ontario 
Department  of  Mine.s. 

The  maps,  prepared  by  Dr.  .1, 
.Sattcriy  of  the  Department'.'-  geo¬ 
logical  staff,  are  drawn  on  Ihe 
.scale  of  a  quarter-mile  to  Ihe 
inch.  Gc'ology  and  aeromagnetic 
contours  Irom  previously  pub¬ 
lished  maps  together  with  in¬ 
formation  irom  assessment  work 
reports,  property  maps,  etc.,  are 
■superimposi^  on  base  maps  ol 
the  Forest  Resources  Inventory 
of  the  Department  of  Lands  and 
F'oresfs.  The  Ihree  townships  are 
crossed  by  the  Destor-Porcupine 
fault  zone,  and  the  Pipestone 
fault  zone  passes  through  the 
northern  part  of  Stock  township. 

Uncoloured  white  prints  ol  each 
township  are  available  on  order 
Irom  the  Department  at  a  cost  of 
50  cents,  or  the  set  of  thns;  can 
be  obtained  lor  $1.50. 

Coloured  copies  of  the  maps 
;ire  available  for  inspection  at 
Lhe  Department's  offices  in  Tor¬ 
onto  or  Timmins. 


Henry  G.  Norman  has  been 
elected  a  director  of  Hexspai 
Minerals  and  Chemicals  Ltd.  and 
appointed  chairman  ol  the  board. 

Mr.  Norman,  now  in  New  Zeal¬ 
and.  resigned  Nov.  1  lollowing 
three  years  as  president  of  Ihe 
.Montreal  and  Canadian  Slock  Kx- 
changi's. 

Philip  Joseiih.  Rexspar  presi¬ 
dent.  said  that  Ihe  appointment 
of  Mr  Norman  as  chairman  was 
in  line  with  Hexspar’s  projected 
chemical  operation. 


Many  industrial  enterprises  with  pood 
prospects  but  in  need  of  finances  will  b* 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  tiie  In* 
dugtrial  Deielopment  Bank, 

information  about  I.D.B.  financing  in  the  firUit  of; 

•  Manufarltiring  •  Repairing  •  Proeessing 
•  Transportation  •  Constnietion  •  Air  Services 
•  Packaging  •  FIngineering  elc. 

ran  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 


[Portage  Is.  Cuts 
New  High  Grade  Vein 

Toronto.  — -  A  high-grade  vein 
not  indicated  by  surface  diamond 
drilling  has  been  encountered  in 
the  crosscut  on  the  550-foal  level 
at  Portage  Island  (Chibougamaii) 
.Mines,  where  satisfactory  pro¬ 
gress  is  being  made  in  cross¬ 
cutting  on  all  three  levels  at 
;400  feet,  550  feet  and  780  feet.  E. 


Sigma  Production 


For  1959  Reduced 

.Sigma  Mines  'Quebec)  Ltd.  re¬ 
ports  l)ullion  production  for  1959 
to  the  value  ot  $2,494,611  from 
the  milling  of  410,112  Ions  of  ore. 
an  average  reco\cry  ol  $6  08  per 
Ion 

Thi.'  compares  with  produclion 
value  in  Ihe  previous  year  of  $2.- 
611.977  from  417.777  Ions,  or  $6.25 
per  Ion. 

Bullion  onlptil  for  Ihe  month 
o(  December  amounted  to  $219.- 
876  compared  with  $190,311  in 
the  previous  month  and  $231,697 
in  Deiember  of  19.58. 


FjttaMishcd  in  1944  by  lh«  Government  of  Canada  to  help  in  fi¬ 
nancing  new  or  expanding  amall  and  medium  sired  enUrpriaea. 


Zulopo  Mining 

Toronto:  Shareholders  ot  Zul¬ 
apa  Mining  Corp.  Ltd.,  at  a 
meeting  here,  approved  an  in¬ 
crease  in  Ihe  company's  capi¬ 
talization  to  5,000.000  shares 
from  3,000.000  at  a  special  meet- 


KALI  ONBRIDliE  MCKEI. 
FalinnbiidEe  Nickel  Mines  Ltd.  advises 
lal  ;!(in  shares  have  been  issued  under 
le  lompan.v's  ineentive  stork  option 
an  lot-  its  emplovpes:  hringinti  Ihe  out. 
andin:  tapilal  to  :i.7r.6.e72  shares. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchango 


K  losing  gootations.  .Ian,  t2i  l-thiO 
ligh  Low  Close  Sales  Stuck 


Of  <  fdiisf,  tills  ( lar  k  lialn  isn’t  likely  In  pull  in  al  \oiii  litipeiial  I'.sso  srr\  ice  stalinn,  hut  it, 
loo,  is  an  irnporlant  Inipriial  cnslonier  an<l  ()la\s  quite  a  part  in  )oiir  everyday  driving. 


t.nw  Close 


.Stock 


•».000  Ma.viair 
21,949  Medal 
77,500  Midcon 
6.139  Mill  (  d.v 
200  Nal  Fete 
4,600  N  rout 
5,000  N  1)avie« 
2.100  N  Supenur 

I. 5,400  Northi-al 

II. 620  sN(*  Oil*- 
1,000  Do  wts 

3.500  NorthJtl 
9,648  Okalla 

12. ’60  Fac  Fete 
120  Dft  vv 
18,900  Panioil 
I5.4<M)  Fermo  pr 
.500  Feruv  Oils 

1.5.700  Petrol 
6.225  Phillips 

95,200  Place 

2.500  Ponder 
2,510  Prairie  Oil 

21.228  Provo  Gas 
500  Quonto 
1.444  Ranker 
17,800  Kcrl  Kxpl 
38.692  RtH  kv  Pclp 
11.498  Kovalite 
1.130  r>o  pr 
ri.jfKi  Sand  Riv 
48-1.50  Sapphire 
110  Do  deh.s 
4.(MK)  Sarcce 
3.000  Salellllr 

2.700  Secur  Pi  ee 
33.960  South  I 
37.600  Spooner 
16.816  StanvAcII 
IBJOOSuh  Oil 
38.425  Tidal 

4,527  Triad  Oil 
195  U  Canjvo  \l 
24,630  I  n  Oils 
22.260  Wayne 
6,745  Wespac 
31.925  Wabui  ne 
53.822  W  tdn  CKi 
3,350  Do  wts 
6,023*Westates 
5,735  W  Decalfa 
200  W  Lease 
1.687  W  Naco 
P.OOOYan  Cart 
23.JOO  Dalhnuwi# 


2.000  Acme  Ga* 
2,850  Ajax 
720  AP  Cons 
24,535  Alminex 
24,990  Am  Leduc 
J3.700  Anchor 
5.153  Asamera 
3.540  Bailey  S  A 
105  Do  pr 
315  Do  S’i  pr 

1.900  Banff 
10.400  Babco 

27.300  Baska 
11.000  Bala 

3,100  Britalta 

3.200  Calalta 
3.640  Cal  Ld 

300  Calvan  t:on 

5.500  Calveri 

!  12,195  C  Oil  Lds 

6.200  Do  wis 

6.300  CS  Oil  wts 
J4,850  CS  Pele 

9,697  C  Chietln 
12.195  Cdn  Dev 
21,900  C  Kx  Gas 
2.875  C  High  Cr 
1,418  C  Hftmestd 
6.762  C  Hubkv 
1,080  Do  wts 
3.800  Charter  Oil 
155  Com  Pete 

3.200  C  AUenbre 
484.078  C  Dragon 

2.510  C  Kasi  (  r 
9.175C  Mic  Mac 

4.500  Con  Peak 
4,080  C  West  Pele 

105,716  Cree  wts  58 

15.300  Dev-Pal 
625  Dome  Pete 

12.200  Duvex 
69.210  Dynamic 

9.900  Fargo 

660  Fr  Pete  pr 
925  Gr  Plains 
4,715  Home  Oil  \ 
2.739  B 
.3,208  HB  OU  (; 
1,000  Jump  Pnd 
4,400  Jupiter 
74,700  L!  Pete 
12.450  Longpoink 
41.000  Lj  nx 

8.300  Marignld 


Why  competition  among  oil  companies 
for  customers 

like  "The  Canadian"  benefits  you 


Throughout  the  world 
more  people  buy 


5'r,ii  and  ciisionicrs  like  the  railroads  want  to  be  sure  that  you  are  getting 
the  best  products,  the  best  service  and  llie  best  price. 

In  Canada  fbeie  are  71  oil  (f)nip.inies  (ornpeting  to  serve  you  and  your 
rat.  linpciial  is  one  of  llirm  and  has  1.1,000  people  working  in  oil  (ieldf, 
researtb  laboratories,  rebiieries  atul  sales  forces  —all  helping  to  compete 
for  business. 

rite  standards  of  (juably,  scrviie  and  price  that  it  takes  to  win  railroad 
business  benefit  all  our  customers,  laige  and  small. 

I'liat's  one  reason  ('.anadians  liavc  made  Esso  stations  the  busiest  on 
Canadian  roads. 


Canadian  Whisky 
than  any  other  brand 
of  whisky  exported 
from  any  country 

0^  Seagrams  Sure 


tsso)  IMPERIAL  OIL  LIMITED 

...for  79  years  a  leader  in  Canada’s  growth 


-rir  ,f irjr  trcnTTF 


THE  FINANCIAL  TIMES.  JANUARY  15.  1960 (  Elected  Vice- Prtsidcnt  Imcnt  of  gas  out  of  Alberta  now  isjsame  powers  to  the  end  that  thdr,  Dominion  Gloss  Compony  > annual  statements  last  week.  I  Steel  in  Britain  is  boominc 

#liait  I  fi  KilliAti  AtiKt/*  foAf  I  accQiiIf  af  niir  A/>An/smiAe  utahI/I  f  ...  e* _ At.  _  _  ..  ®* 


Trade  With  U.S.  Brings 
November  Export  Surplus 

Increased  commodity  ship- 1  Compared  with  recorded  ex- 
ments  to  the  United  States  dur-  Ports  during  November,  1958, 
iu  i.  u  _  large  increases  of  nickel,  news- 

g  the  past  November  gave  pj.jpf  pplp  copper  and  pro- 

Canada  its  first  export  trade  sur-  ducts,  rolling  mill  products  and 


plus  since  December,  1958. 


other  steel  items,  iron  ore  andi 


Heavier  American  buying  more  aluminium  and  products,  were 
than  compensated  for  an  adverse  |  noted  during  November,  1959.  j 
trade  balance  between  Canada!  During  the  game  period,  smal-| 
and  other  parts  of  the  world,  ler  gains  were  registered  by! 

Value  of  exports  to  the  U.S.,  crude  petroleum,  uranium  oresj 
that  month,  rose  26.6  per  cent  to  and  concentrates,  milk  products, 
$304  million  from  $240  million  in  farm  machinery,  fertilizers,  zinc 
November,  1958.  Imports  from  and  products  and  alcoholic  bev- 
the  U.S.  increased  only  five  perierages. 


more  than  1.8  billion  cubic  feet  assault  at  our  economies  would 
per  day,  of  which  Trans-Canada  be  more  certainly  successful. 
Pipe  Lines  Limited  has  nearly  60  All  of  which  indicates  the  vast 
per  cent.  However  the  National  emptiness  of  thought  and  under- 
Energy  Board  is  not  bound  by  standing  of  what  this  world  is 
any  Alberta  action,  nor  is  the  gu  about,  the  astonishing  ab- 
Federal  Power  Commission  in  sence  of  policies  and  the  amus- 
Washington,  so  it  may  be  quite  jj,g^  jjut  disconcerting,  habit, 
[some  time  before  the  larger  new  more  or  less  official,  of 
export  projects  actually  get  start-  climbing  on  a  steed  and  riding' 
ed.  It  has  never  been  expected  jpfg  several  directions  at 
that  the  project  of  Westcoast '  i 

Transmission  and  Alberta  and _ j 

Southern  Gas  would  be  in  opera- 1  | 

tion  before  the  fall  of  1961.  I  Gitlgell 


Limited 


U.S,  Discount 

(Continued  from  Page  1) 


(Continued  from  Page  1) 

rise  in  interest  rates  result  in 
competitive  increases  else- 
'where?  The  U.S.  is  faced  with 


South  Durham  Steel  and  Iron,  Full  capacity  working  will  be 
which  has  a  big  market  in  Can-  with  us  before  long  and  profits 
ada  for  pipe,  expects  to  have  will  mount,  but  so  will  costs  and 
to  work  hard  to  keep  it  in  the  the  industry  will  have  to  find 
face  of  local  competition  and  some  £100  million  a  year  for 
one  gained  the  impression  from  expansion  for  some  years  ahead, 
the  review  of  Mr.  Chetwynd  Even  so,  I  would  not  be  sur- 
Talbot,  the  chairman,  that  lower |  prised  if  there  is  not  another 
prices  and  retained  profits  would  [cut  in  prices  soon.  So  far,  the 
have  to  have  priority  over  divi-  record  of  the  steelmasters  has 
dend  increases.  ibeen  to  hand  some  of  the  bene- 

!  The  reaction,  of  the  stock increased  efficiency  on 


cent  to  $313  million  from  $298  mil-  There  were  substantial  export  Robert  H  Morse  III  Pre-!'”  ^^e  Treasury’s  refinancing,! the  inflationary  consequences  of! 

*  decreases  of  fish  and  of  The  Canadian  Fair- i however,  must  be  taken  with  the  .steel  settlement  and  it  cannot  , 

incrSsertoT4M  SfonTomjS  seedfln^^^  cattle^''  banks-Morse  Company  Limited.|caution.  It  has  still  a  long  way  be  doubted  that  if  ^e  Pu*  our  A.  P.  Colcomb 

$407  million  in  November,  1958.'  Total  imports,  at  the  end  of  fooounces  the  election  of  Mr.  to  go  before  the  debt  is  placed|rates  up.  .she  would  follow. 

This  represented  a  gain  of  22.6ithe  first  11  r  onths  of  1959,  were  Wilbur  Wnght,  P-Eng-.  as  V‘.ce-|j|,i  acceptable  positions  asj  r  the  Bank  rate  is  raised  itiprpsiHpnt  ri'f^c 

.Z  Imnnrts  durinc  thisluD  nine  oer  cent.  Thcv  increased  President-Engine  and  Pump  Divi-|j^  _ _ ^,J President-Sales,  Dominion  Glass 


per  cent.  Imports  during  this  i up  nine  per  cent.  They  increased  vcs'oont-bngine  and  Pump  uivi- 

month  rose  a  moderate  7.4  peri  to  $5,205  million  from  $4,767  mil-  sipa.  In  this  position  Mr.  Wrig.it 
cent  They  increased  to  $490  mil-  lion  in  the  19.58  corresponding  will  have  national  responsibility! 
lion  as  compared  with  $456  mil-! period.  'for  the  application,  sales  andi 

lion  in  the  preceding  November.!  Exports  advanced  4.7  per  cent  service  of  the  Company  s  full  line 
This  resulted  in  a  favorable  to  $4,693  million  from  $4,479  mil-|of  diesel  engines  and  hydraulic 
trade  balance  of  $9  million  in  lion.  Result  was  an  increase  iniequipmcnt.  Upon  graduation  inj 


market  was  immediate.  Some! 
shareholders  who  had  been  | 
buoyed  up  by  the  removal  of 
the  nationalisation  fears  took 
their  profits.  However,  the  steel- 
masters  are  always  cautious  and 
the  reaction  was  overdone. 

!  Almost  Cheapest 

Two  reduction.*  in  eighteen 
A.  P.  Colcomb  months  have  made  British  steel 

.Mr.  H.  J.  MacDonald.  Vice-ialmost,  but  not  quite,  the  cheap-, 
"esident-Sales,  Dominion  Glassiest  in  the  world.  British  car! 


to  the  consumer. 


to  co.st  and  term.  |will  be^against  the  government’s  [company  Limited,  announces  the  makers  pay  £56  a  ton  for  sheet 

-  jwill.  The  reserves  can  stand  ajappointment  of  A.  P.  Colcomb  as  ggain^t  about  £65  charged  by! 

n  I  similar  outflow  during  the  next  General  Sales  Manager.  Mr,  Col- „  j  »  r  .i.  .  •  i 

Removal  few  months,  but  it  remains  tor”"’*’  formerly  Assistant  further  cut  ini 

Pa,,  r  r  - “ar.  InTLrdav 

- ,®feel  prices  is  followed  by  a  tn,.  ir  s  thn  Rritich  ctaa,.i  . . -.J. 


I  One  of  New  York’s  finer 
I  hotels  —  in  exclusive 
Washington  Square. 
i  Spacious  single  room 
from  $9  daily.  With  *tr- 
j  conditioning  from  $12» 
Lavish  2  and  3  room  apts.  ■ 
with  serving  pantries. 
Substantial  savings  by- she  j 
month  or  on  lease.  j 

N.  Scheinmin,  Managing  OneeTW  I 
,^1.^  OR  3-6400  1 


co^ast  with  a  $49  million  de- the  import  balance  t^  $512  mil- Mechanical  next 'widening  of  the  interest  rate^'g^p:!'!,  ‘Slscns.^i'  ' 


ficit  a  year  earlier. 

Welland  Canal 
Traffic  in  1959 
Up  27  Per  Cent 


lion  from  $288  million. _ 

CIF  Pays  8  Cents 
For  1st  Quarter 


University  of  Saskatchewan  inj 

1934,  Mr,  Wright  joined  the  Van-| ‘"“’’day 

couver  Branch  ol  the  Company, |  The  ft 


which  cannot  be  tolerated. 


Icouver  Branch  ol  the  Company.  The  fact  that  a  budget  surplus  While  we  are  wondering  wheth-,  prices.  Chairmen  of  the  big  steeljas  into  factories  ships  machinei 
I  where  he  rose  to  be  Manager  of  is  anticipated,  and  Us  encour-ier  steel  prices  will  be  higher  inicompanies  handed  down  their!  tools  and  buildings  I 

jthe  Engine  and  Pump  Depart-  agement  to  new  spending  by  | -  -  -  - - -  - ® _ _ ' 

ment.  He  served  for  3>^  years  Democrat-dominated  Con- 


ters  are  discussing  when  the| washing  machines,  refrigerators. 
Iron  and  Steel  Board  will  cut  |  utensils  and  beer  cans,  as  wellli^ 


Preliminary  traffic  figures  '!"ppj  'p’”j”LYd..  payable  Febru-  ver  Branch  in  his  previous  posi-  in  return  for  an  end  to  the  in¬ 
dicate  that  3,934  upbound  vessels  J  to  shareholders  of  tion,  prior  to  being  appointed  terest  ceiling.  j 

and  3,932  downbound  ve.sselS|^gj.gj.j’ jg^^g^y  j-  ,9^^  Manager  of  the  Company’s  En-  - 

passed  through  the  Welland  j  The  current  declaration  of  8  gine.  Pump  and  Electrical  Divi-  „  , 

Canal  during  the  19.59  navigation  I  cents  per  share  is  the  same  as  sion  in  Montreal  in  19,58. _ [UeljeaU  .  .  •  j 

,pacnn  |the  amount  paid  on  the  corres-  .  ,,  (Continued  from  Page  1) 

.  J  I  iponding  date  in  each  of  the  five _  tlrt  A/IiMSan  I - 1 

Upbound  cargoes  to  years.  Four  quarterly  11*9  iVillllOn  .....  ' 

9.6  million  tons.  These,  plus  17.3  dividends  were  paid  each|j$^  a  more  man  that, 

million  tons  of  dewnbound  cargt),  y^gj.  jggg  ^j^gy  totalled  34  lAl,  UGD6nTUr6S  The  bogey  of  a  communist 

raised  the  total  passed  throug  ggpts  per  share,  in  19M  and  1957  _  trade  offensive  is  occasionally 

the  canal  to  a  igure  0  ,7  "ner  A  new  issue  of  $10  million  In- dragged  forth,  partly  it  seems 

cc“nl  ov«  fjV  '  S,/*”'"  ''“'PM"  Corporation,,  “plain  Ih.  alleged  Inevll. 

”  '  ■  11  cents  per  share.  Hd.  f>^A%  debentures  due  1980  frn„hip  nartiv  tn  <;hew 

Construction  of  mooring  walls  Although  an  effort  is  made  to  ^^,(1]  Rg  brought  to  the  market  by  ParUy  to  !>hcw 

at  seven  different  locations  in  minimize  wide  fluctuations  in  the  g  syndicate  headed  by  Green-  somebody  in  Ottawa  is  in- 

the  canal,  will,  while  providing  p  y  n  d's  quarterly  payments,  shields  &  Co.  Inc.  aiid  Wood,  deed  in  the  watch  tower  watch- 

additional  tie-up  facilities,  per-  some  variations  are  inevitable.  Gundy  &  Co  Ltd  The  debentures  ing. 

mit  more  intensive  use  of  the  Dividends  should  be  considered  gre  priced  at  99.  Oddiv  enoush  thnuch  those 

locks.  Total  number  of  lockages  on  an  annual  basis.  A  purchase  fund  is  provided  ^  ^  .u  »  .  ”  ^ 

in  a  given  period  may  be  in-  with  the  declaration  of  C.I.F.’s  whereby  the  company  is  obliged  '’’^‘"tain  that  there  is  muchi 
creased  by  about  25  per  cent,  one-hundred-and-eighth  consecu-  to  use  in  each  of  the  years  1961  danger  from  the  “industrial  | 

The  estimated  cost  of  the  moor-  tive  quarterly  cash  dividend,  to  1979  inclusive  an  amount  of  giants’’  of  the  east  fall  usually ' 

ing  walls  has  been  reduced  to  Canada’s  original  and  most  ex-  money  equal  to  4%  of  the  prin-  into  the  same  group  of  people  1 

$5,000,000  from  preliminary  fig-  perienced  mutual  fund,  formed  cipal  amount  of  the  debentures  who  would  "o  to  anv  leneth  to 

ures  of  $7,500,000  which  had  been  jn  December  1932,  is  now  in  its  issued  for  the  purchase  and  re-  „„„„  .up  i-nuih  ni 

calculated  before  plans  were  twenty-eighth  year  of  operation,  tirement  of  these  debentures  if  ‘"f  ! 

prepared  or  tenders  received,  c  a  s  h  dividends  declared  to  available  at  a  price  not  exceed  credits  to,  these  I 

The  cost  of  winter  maintenance  shareholders  total  more  than  ing  99. 

will  be  in  excess  of  $400,000.  This  $36,^,000.  .....  ,  Debentures  are  non-callable  for 

work  IS  intended  to  reduce  to  a  The  long-term  dividend  record  refunding  purposes  for  12  years 
minimum  the  possibilities  of  of  Canadian  Investment  Fund,  but  are  otherwise  redeemable  at 
breakdowns  in  lock  (iperation.  Ltd.,  has  been  one  of  steady  and  1053/4  initially  declining  35c.  an- 

While  designed  primarily  to  material  growth.  From  the  13  nuallv  to  1977  and  thereafter  at ! 

improve  the  operations  of  the  cents  per  share  paid  in  the  first  pgp, 

canal,  this  undertaking,  now  em-  year  of  operation  in  1933,  divi-  Based  upon  1958  earnings,  in- 
ploying  more  than  20()  men  on  dends  have  nearly  tripled  to  38  terest  coverage  would  have 
the  construction  project,  will  cents  in  1959,  substantially  ex-  amounted  to  5.36  times  the  re- 
also  make  a  sizeable  contribu-  ceeding  the  115%  rise  in  the  costjquirements  of  all  debentures  to 

tion  to  the  winter  works  pro-  of  living  index.  Moreover,  the  be  outstanding  on  completion  of 

gram.  net  asset  value  of  the  shares  this  financing. 

The  canal  was  in  operation  more  than  tripled  in  the  period.  Industrial  Acceptance  Corp. 

until  Dec.  15  and  could  not  be  -  Ltd.  is  the  largest  instalment 

de-watered  until  after  that  date,  romnbell  Retires  finance  company  in  Canada  oper- 

Actual  progress,  up  to  now,  has  *  ating  115  branches  from  coast  to 

been  limited  to  assembly  of  As  C.P.A.  Chairman  coast.  At  September  30.  1959  the 
forces,  equipment  and  materials,  retirement  of  Cedric  I  company’s  consolidated  assets 

and  the  start  of  excavation  and  retirement  ot  Cedric  J.  ^  $545  624  720  over  99% 

niio  Hrivina  Campbell  as  chairman  of  the  ?  .  .  over 

P“i,  driving.  Canadian  Passenser  Association  *’^'"8  0*  ^ash,  re- 

The  contracts  stipulate  com-  ^anaoian  passenger  Assciciatioii  ggjygbieg  gnj  marketable  secu- 
niotinn  cn  ihnf  mav  he  aonounced  by  J.  T.  Whiteford,  anu  mdrseidoie  secu 

pletion  so  that  facilities  may  oe  u  ,  evpA.iive  commiitee  '■'*'®®-  Shareholders’  equity 

used  by  April  15,  1960.  committee,  gn^gg^jej  $78,929,694  at  the 


-  with  the  Canadian  army  overseas 

dividend  of  8  cents  per  share  and  wa-s  discharged  with  the  ra^^  saw-off  with  the  President 
fhac  K$»pn  Hpf*larprf  hv  thp  Board  Ol  Captain.  K.C.t*.M.C4.  Ait€r  tn6  ... 

in-  of  Directors  of  Canadian  Invest-  war  he  returned  to  the  Vancou-  easing  a  bit  on  spending  reins 


his  previous  posi-  in  return  for  an  end  to  the  in¬ 
being  appointed  terest  ceiling.  j 


THE  COMPLETE 

WAREHOUSE 

service: 


Includes 


and  is  provided  by 


•  Short  haul  cartage  to  and  from  Docks  and  Railways 

•  "Drive-In"  protection  whilst  loading  and  unloading 

•  Heavy  lift  facilities 

•  Storage  space  for  IN  BOND  and  DUTY  PAID  goods 

•  Post,  efficient  attention  to  fulfil  instructions  and 
give  same  day  delivery 

•  Packing,  re-packing,  distribution  and  allied  services 

•  Competent  stock  control 

LEP  TRANSPORT  c.-....  Ltd. 

Phone  VICTOR  9-9321  I  “  r’lr" 

ISO  Ann  St.,  Menirtat 


chairman,  executive  committee, 'J  ” 
of  the  association.  amounted  to  $78,929,694  at  the! 

^ _ n _ ■  ■ _  Mr.  Campbell  has  held  the  po-  ; 

Amer.  KOad  insurance  sition  since  1954.  He  had  earlier  ^  ,  ! 

Appoints  Executives  been  appointed  vice-chairman  of  Crush  Internotionol 

Principal  officers  of  The  Am-  f /A”,!;  Running  Ahead  I 

erican  Road  Insurance  Company,  ogpwgvr  ^  Canadian  National  Toronto:  Sales  of  Crush  Inter- 
newly  formed  subsidiary  of  Mofi^noi  national  Ltd.,  in  the  current  fis- 

Ford  Motor  Company,  were  an-lRg””^  a  clerk  in  “ 

T-  n  ...oc  iMonS!  n!b.!  a^nd*^  spent  h?s  If, profitable 


the 

world 

is 

3ff  . 

in 

diameter 


T.  0.  Yntema  was  elected|_„ji  cprvW  with  thp  nas<:pn.i‘“"“‘'"  aiun-iHaicu,  u.  ivi. 
chairman  of  the  board;  Robert  Honartmont  ^  Thompson,  president,  told  share- 


future  is  anticipated. 


S.  Olson  was  named  president:  After  progressing  through  vari-  ineeung 

n  ''*^n’P^®®'^ont:  R.  clerical  positions  in  that  de-  .. 

C.  VVhi  e.  treasurer;  T.  E.  Brown,  pgrtment  he  was  transferred  to  Development  of  CRUSH  fla- 

controller;  F.  J.  Force,  secre-  Montreal  in  1941  and  named  as-  ''”''®  ”®‘  *’a® 

tary,  and  R.  A.  Von  Drehle,  as-  sistant  chief  clerk  of  the  ticket  Proved  overwhelmingly  success- 

sistant  secretary.  G.  W.  Goslee  bureau.  In  1947  he  transferred  to  all-out  program  is  under- 

was  appointed  general  opera-  ^be  Canadian  Passenger  Associa-  expanding  grape,  lime 

tions  manager.  {jgg  ggj  ^gg  appointed  its  vice-  ^”*1  grapefruit  CRUSH  in  many 

The  new  company  will  make  chairman.  additional  markets.  Many  new 

available  automotive  physical  ' _  territories  are  already  scheduled 

damage  insurance  to  retail  cus-  tSE  SHORT  INTEREST  'u  Ibe  United  States  fcir  fran- 

tomers  who  finance  their  auto-  Toronto.  _  Short  positions  on  chised  bottling  plants  this  year. 

motive  purchases  through  Ford  the  Toronto  Stock  Exchange  total-  The  export  department  has  at- 
Motor  Credit  Company.  led  1,341,652  shares  in  188  issues  tailed  a  dominant  position  in 

- -  at  December  31,  1959  against  1,-  u^urkets. 

Courtoulds  Carpets  414,199  shares  in  208  issues  at  Tbe  KIK  operation  in  Mont- 
December  15.  real  represents  the  largest  quart 


ger  traffic  department. 


holders  at  the  annual  meeting 


additional  markets.  Many  new 
territories  are  already  scheduled 
in  the  United  States  for  fran- 


Motor  Credit  Company. 


Caurtoulds  Carpets  414,199  shares  in  208  issues  at  Tbe  KIK  operation  in  Mont- 
*1  A  •  .  J  Dpppmhpr  15  real  represents  the  largest  quart 

OttlClols  Appainted  _ ; _  cola  sales  in  Canada,  Mr.  Thomp- 1 

J.  A.  Dixon,  president,  Cour-  ON  EQUITABLE  LIFE  BOARD  ®uid.  It  dominates  the  quart 

taulds  Carpets  Ltd.,  today  an-  h.  E.  Power,  recently-appoint-  market  in  Montreal  where  there 
nounced  the  other  members  of  ed  general  manager  of  the  Equit-  i®  ^  tremendous  cola  demand.  A 
the  board  of  directors  of  the  new-  able  Life  Insurance  Company  of  Soal  of  doubling  volume  in  the 
ly  formed  company.  Canada,  was  elected  a  director  uext  five  years  has  been  set. 

They  are:  Drummond  Giles,  of  the  company  at  a  meeting  of  Pluus  are  underway  to  con- 
president.  Courtaulds  (Canada)  the  directors  January  11.  He  fills  struct  a  new  building  next  to  the 
Ltd.,  Jack  Morris,  director  and  a  vacancy  created  last  year  by  RIH  plant  in  Montreal.  It  will 
plant  manager,  Courtaulds  the  death  of  J.  A.  Martin.  provide  new  quarters  for  Orange 

(Canada)  Ltd.,  C.  H.  Brock,  di- _ CRUSH  and  Curd’s  and  should 

rector  and  comptroller.  Court-  be  in  full  operation  by  next 

aulds  (Canada)  Ltd.:  N.  Keith {  Canadian  Dallar 

McKinnon,  director,  Harris  and  .  - 

Partners  Ltd.,  Toronto.  Quatotians  Maritime  Securities 

Secretary-treasurer  of  the  i  by  stanbury  a  c.  Ltd.* 

company  is  C.  J.  Martel;  R.  W.  (Nominal  Rates  in  Montreal)  .**.'!*"**■  ,,  -a. 

Lundy,  who  was  recently  ap-  (Supplied  by  Bank  ot  Montreal)  I  '1''““"’*  Uoda'lons  -Ion  * 

pointed  assistant  to  the  presid-  (Tuesday.  Jan.  U.  ISSO  at  t  p.m.)  Acadia  Trust  Company  62.00 

ent  of  Courtaulds  (Canada)  Ltd.,  can.*  whlliptLeri®ri*  •>»«) 

will  be  responsible  for  bringing  C  S.A.  *  .  Buying  42332  East.  C.'  S.  Sav.  &  Loan  Co.  22!23 

the  new  plant  into  operation,  united  Kingdom  i  Buyini  2.66  9  le  E**!!’;:’ 


Canadian  Dallar 
Quatatians 


(Nominal  Rates  in  Montreal) 
(Supplied  by  Bank  of  Montreal) 
(Tuesday.  Jan-  U.  I960  at  Z  p.m.) 

Can.  $ 

(.A.  t  a  Buying  4  23  32 

Selling  4 


I  Flin/I'c  jBlocked  Sterling  sei'lilJfi  >’67^  SV-tU-  pfd.  '  9.00  9.50 

Lazara  runa  S  :  Hawax  insurance  .  21.50 

Acc«f  Vnlud*  IJn  .Australia,  1  pound  2.14>,  Martiiine  Accessor,  Com.  3.M 

ASSCr  value  up  Belgium,  100  francs  1.92'/«  j’'?’ 

Voio  Vnrt  A  anin  of  H  nic^  io  B.  West  Indies,  100  dollars  56.18  ?.  ''I  !"’*  e.  ■  ... 

INeW  lOrK.— A  gain  ot  0.745.0  in  Denmark  100  kroner  13.89  Maritime  Steel  pfd.  95.00 

share  asset  value  for  the  Decern-  France,  ioo  francs  19!55  Maritime  Tel.  Ii  Tel.  Com.  16.50  17.25 

ber  quarter  and  9^81%  for  1959  J’;,"?  mo^s  f  d!  common 

IS  shown  by  The  Lazard  Fund,  india,  loo  rupees  20.20  oo-  pm . 

Inc.  in  the  annual  report  cover- [n^b*  T»re““  !  ilm  12.25 
ing  the  first  full  calendar  year  Pakistan,  100  rupees  20.20  IN.S.  Light  &  Power  4CV  ptd.  70.00 

of  operation.  The  report  shows  Sweden.  100  kronor  18.52  i  . 

-  .  .,.,1,..,  01  Switzerland,  100  francs  22.18  |  Ot.  S7,  pfd.  43. aO 

net  asset  value  on  December  31,  Forwards  lOcean  Fisheries  Common  12.25  13.25 

1959,  at  $17.47  a  share  on  8,518,381  u^.  Dollars:  ®r'Ln‘’'ris„  A  ll  “ 

shares  outstanding,  compared  i  month -Fiat-i  io':,  prem.  !  Do.  b’  loiso 

with  $16.37  on  September  30  and  ?  I’*”'''"  whitman  pf.  n.oo  .. 

T-v  u  o.  .nco  3  months— 3/32', fS' 32' c  prem.  Stairs.  Son  &  .Mor.  Cl.  'A’  7.75  .. 

$15.91  on  December  31,  1958.  4  months— 5 /32'  <-7  '32'>i'  prem.  I  Stanfields  Class  '.V  10.00 

Net  assets  at  the  end  of  1959  ®  J*':;  pppip  do.  b’  loisn 

were  $148,807,090,  an  increase  of  !  - 

$9,073,402  in  the  December  quar-  i  month  -tsc-Hc  prem.  if.  n  I 

ter  and  $13,588  833  for  the  year.  I  ‘  AltO.  Board 

The  Fund  started  business  July  4  months-y.c-uic  prem.  _ _ _  ss 

11.  1958  with  initial  oaid-in  caoi-  ®  months-i  s/isc-i  7  lec  prem.  continued  from  Page  1) 

St  1*  wrtrt  —  ^  months—l  7/16c*l  11  16c  prem.  ,  '  ■  -  -  -  .  ,  .  . 

tal  ot  $117,937,500,  as  an  open-  Rates  for  u.s.  Dollars:  af  many  hearings:  that  the  dis 

dmonTsharef  SX*'.  '  111;!;  '«*«y  »(  gaa  d«s  fallow  a  pat. 

£app?Sii«  a”  .riSerter  KX  K'“  “» 

31  totalled  $22,145,703,  and  real-  Tuesday  .  95  5/16  agement  of  a  market  to  stimulate 

iypH  fains  on  investments  during  Bank  of  Canada  —  Rate  for  Gold  the  gas  search, 
izea  gams  on  mvesiiiients  uui  iiii.  Transactions  —  *33.396562.  Average  for  mu  .  a  i  r 

1959  were  $7,090,155.  [week  ending  January  8th,  1960.  •  be  total  Of  approved  move- 


Martin.  provide  new  quarters  for  Orange 

_ [ _ CRUSH  and  Curd’s  and  should 

be  in  full  operation  by  next| 

1  Dallar  f^n 

tians  I  Maritime  Securities  i 

i  — ■  (Furnished  by  Stanbury  A  Co  Ltd.* 
in  Montreal)  Ilalifaz)  I 

,  ...  4  .V  (C'loMnr  Quotations  Jan.  11*  1960)  I 

Ik  of  Montreal)  I  Bid 

196(1  at  2  p.m.)  Acadia  Trust  Company  62.00 

Can.  *  Atlantic  Uliliites  Rights  2.65  | 

,  .n  Atlantic.  Wholesalers  Cl.  ‘A’  28,00  ' 

satno?  1  i  East-  C.  S.  Sav.  A  Loan  Co.  22.23  i 

Rnvtll;  oJoie  Eastern  DtiUUes  3',-':'e  pfd.  9.00  9.501 

*.ii  n?  •)  fis  14  16  Eastern  Trust  Company  27.50 

BSyiHg  LKH  Pb*’  *"*’! 


MNO 

% 

6  t 

k.  aA 


Selling  2.67W 


Great  Kastern  pfd.  7.50  8.00! 

Do.  pfd.  .  9.00  9.50! 

Halifax  Insurance  .  31.50  .; 

Martiime  Accessor.  Com.  3.00  ! 

Do  6%  pfd.  .  9.25  I 

Maritime  Life  . 120.00 

Maritime  Steel  pfd.  95.00  j 

Maritime  Tel.  4c  Tel.  Com.  16.30  17.25 


Do.  pfd. 

{Moirs  Ltd  Common 

'  Do.  pfd . 

iNova  Scotia  TYust  Co. 
jN.B.  Telephone 


IN.S.  Light  4c  Power  4^4-  ptd.  70.00 


12.75  13.50 
60.00 
82.00 
20.00 

11.50  12.25 


78.00  ; 

43.50 

12.25  13.25 
4.75  5.00 

13.75 

10.50 


WXT, 

9 


OPERATOR 

L  0  i 


i  Do  Wo  pfd .  78.00 

I  Do  5%  pfd.  43.50 

!  Ocean  Fisheries  Common  12.25 
!  Do  iW/r  pfd.  4.75 

;01and  &  Son  Class  ‘A’  13.75 

;  Do.  B’  10.50 

Robin  Jones  A  Whitman  pf.  17.00 
•  Stairs,  Son  A  .Mor.  Cl.  'A’  7.75 

I  Stanfields  Class  'A'  10.00 

Do.  -B’  10.50 


Alta.  Board 

(Continued  from  Page  I) 

at  many  hearings:  that  the  dis 
covery  of  gas  does  follow  a  pat¬ 
tern,  provided  it  has  the  encour¬ 
agement  of  a  market  to  stimulate 


/  enon  has  been  created  by  communica- 
lions  engineers-those  men  whodevelop 

OPERATOl^^^F  and  by  those  who  manufaettrre  and  install 
:W  it.  Continuing  research  is  constantly  being 
^  carried  on  in  the  field  of  comraumcations. 

V  designs,  manufactures 

■  if  A  gn(j  installs  a  large  proportion  of  Canada’s 

M  Q  telephone  communication  systems  and  equip* 

^  ment.  The  experience  gained  in  this  field  is  being 

utilized  in  the  challenging  sphere  of  Canada’s  Defence 
Communications.  Northern’s  experience  is  all-embracing 
and  includes  the  manufacture  of  electrical  wires  and  cables 
for  communications  and  power  transmission.  At  Northern  Electric,  product 
research  and  development  never  stops  and  advances  are  continually  being  nade. 

Horthertt  Ehctric 


COM4»AI»Y  (,*••**€• 


SERVES  YOU  BEST 


